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FOUR PER CEN,. 


Way the Bank directors should have refrained from 
reducing their rate last week,and lowered it this week, 
it is difficult to say. It is true that in the interval the 
reserve has been increased by upwards of 920,000/, and 
now amounts to 13,938,0001. Of this increase, however, 
all but 150,0007 is due to the return of notes and coin 
from internal circulation, and that the Bank would continue 
to gain strength from this source was matter of 
common knowledge when the directors last decided 
to keep their rate at 5 per cent. That the 
internal movements of money have followed their 
expected course can hardly be regarded as a reason for 
lowering the rate, and it would appear, therefore, that 
there was either undue hesitancy on the part of the direc- 
tors two days ago, or that they have acted somewhat pre- 
cipitately now. It may be said that the downward move- 
ment is justified by the fact that gold is now coming 
hither from abroad. But the inflow is still too slight to 
materially alter our position, and that the 5 percent. rate 
was beginning to produce its desired effect can hardly be 
accepted as a sufficient reason for abandoning it. However, 
thé reduction will be welcomed as a relief to traders, and 
if the Bank was not prepared to make an effort to lift up 
the market to its own level, it is, perhaps, better that 16 


should have come down nearer to the level of the market. 


Bane Rate and Marker Rars. 





Loypox Marks? Rarzs Compared with Forzian Manxzr Rares 
(+ above : — below.) 
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PRINCE BISMARCK’S MOTIVES. 
Axx not politicians, and especially politicians who udge 
from reports in the newspapers, seeking a little too eeply 
for the causes of Prince Bismarck’s irritation against 
England? Those causes can hardly exist in the political 
situation, for that has not changed since the time when the 
German Chancellor was, on the whole, quite civil and con- 
ciliatory. The English ascendancy in colonial affairs is 
not one whit greater now than it was ten years ago, nor 18 
Prince Bismarck the man to believe that if he wants 
colonies he will get them the more easily for making of 
the great colonial Power a persistent and watchful enemy. 
His chance of obtaining colonies easily and cheaply would 
have been doubled if he had chosen to ally himself for 
that purpose with this country, and it is difficult to believe 
that a man so well informed is not aware of this. It may, 
of course, suit him, for reasons of his own, to cultivate the 
friendship of France, even with eagerness ; but the friend- 
ships which are secured by gratifying a spite are neither 
very strong nor durable. After all, France will act in all 
questions according to her interests, and her people will 
not think that their interests can bes served by following 
the lead of Prince Bismarck. That, on the other hand, he 
may desire to make England and France quarrel, and see, 
or think he sees, an opportunity in Egypt, is possible ; 
but why has this desire become so accentuated of late ? 
He has rather less reason for paralysing France than he 
had before, because Russia, which he regarded at one time 
as a potential ally of his great enemy, is now, for the 
present, become his fast friend. Nor is it quite so certain 
that, deep as the jealousy may be about Egypt, he will 
succeed in alienating two Powers which, both in Europe 
and the Far East, have many interests in common, and 
which can annoy and weaken each other almost as much as 
iftheir boundaries touched. Nor do we see much probability 
in the story, so widely believed by diplomatists,that Prince 
Bismarck wishes to turn out the Gladstone Government, 
in the hope that its successor may, in return for the 

session of Egypt, allow him finally to dispose of Eastern 

urope. No solution of the Eastern Question could 
stentty strengthen Germany, nor is the Chancellor 
so unacquainted with England as to believe that any 
Government can materially modify its foreign policy, 
which is shaped, no doubt, by ideas, but rests ultimately 
upon well-understood interests. There must be some other 
motive, and we believe it to be one much more closely con- 
nected with personal prepossessions. 

Prince Bismarck, to begin with, does not like England. 
Few continental statesmen do. The great difficulty of 
making alliances with a country so entirely governed by 
opinion, or of attaining certainty as to her probable action, 
irritates foreign statesmen, all the more, because they 
recognise fully what continental journalists do not, that 
England’s power is real, and must be taken into account in 
every serious combination. She has not a large army, but 
she has one good enough, with the other resources she 
wields, to make her the most valuable of allies. France 
alone, for a and France plus England are two 
widely different Powers with which to contend. Prince 
Bismarck, moreover, is a sincere Monarchist, a believer in 
authority, and a Protectionist, and to see the success of a 
half-Republican and very Democratic free-trading State irri- 
tates him, just as the career of the United States used to 
irritate old Tories. These feelings are, of course, increased 
when a Government is in power like the present,which seems 
to the Chancellor—who, of course, studies chiefly the foreign 
action of England—at once weak and pretentious, and 
perhaps a little hypocritical. No foreign diplomatist 
ever quite believes that a Premier can be guided in his 
serious actions by strictly moral considerations. And 
they are sharpened to irritability by a sense that the 
English Foreign Office does not treat the German Govern- 
ment with the consideration and deference due to its new 
place in Europe. 

There is considerable apparent truth in this last motive 
ror pare. on oe See ons not being alarmed 

y the rise o , but, indeed, perceiving in it a 
sort of coun aka Soeais and ag cab ae felt 
the sense of rence which circumstances have begotten 
in the remaining Powers, have declined re offers of 
alliance, and have repudiated, more or less definitely, poli- 
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cies, particularly in regard to the Eastern Question, which 
have been pressed on their acceptance. Prince Bismarck 
has an imp-ession that the greatness of Germany is not 
adequately felt in London, and as that greatness is new, 
he is sensitive about it. His work seems incomplete while 
England stands apart so coldly critical, not quite willing 
to be more than neutral, and entirely indisposed to 
acknowledge any new headship in Europe. This attitude, 
natural enough in itself—for, after all, geography and 
history alike make France the centre of English thought 
upon foreign politics—is accidentally made offensive by a 
want of courtesy, for which it is exceedingly difficult to 
account, except by attributing to Lord Granville and 
Lord Derby unexpected want of competence. They have 
between them, upon all Colonial questions, treated Prince 
Bismarck with a certain negligence, as if his representa- 
tions were like those of the Minister of a second-rate State ; 
have given him dubious answers, which sometimes suggest 
that he is too inquisitive; and above all, have delayed 
answers much too long either for business or for courtesy. 
The answers to the Prince’s remonstrances about German 
properties in Fiji were delayed for nearly ten years, and 
were then unfavourable, until sharp pressure from Berlin 
suddenly induced a reconsideration. The hesitation about 
Angra Pequena did not last so long; but still it was 
annoying, and so embittered the Chancellor, that he began 
to suspect design, and even told his Parliament recently, 
that, somehow or another, British agents were not friendly 
to German Colonies, and instigated natives to embarrass 
them. He was, in fact, annoyed and half-insulted, and 
to a man of his temperament, it was natural that he should 
soothe his irritation by making his power felt just where 
England would, as he believed, most feel its weight—that 
is, in the more distant seas. It was an additional tempta- 
tion to do this, that he could make Lord Granville look a 
little ridiculous by publishing the correspondence, and 
even bring upon him a certain measure of unpopularity 
in his own country. There was nothing to restrain him, 
for Prince Bismarck expects nothing from this Government, 
and is quite aware that England, unless much more 
seriously provoked, will take no steps against him. He 
therefore indulges his humour, and what with the insou- 
ciance of our own Foreign Office, and the inability of the 
Colonial Secretary to do anything decisive, he has cer- 
tainly contrived to place the British Government com- 
pletely in the wrong, and to rouse a feeling among 
Englishmen, that whenever Mr Gladstone’s Adminis- 
tration ceases, it is not in the two external departments of 
the State that changes will be regretted. It is not, it will 
be observed, on the most serious questions that the Chan- 
cellor gives his ill-humour play. We can hardly affirm 


that his wish that we should take Egypt is a wish’ 


derogatory to England, and during the Congo Conference 
he has been singularly fair. It is in smaller matters— 
from his point of view—that he makes his displeasure 
felt, and it must be allowed that he has done so most 
effectively. 








LORD RIPON’S ADMINISTRATION. 


Ix a speech addressed to the Liberals of Leeds last 
Wednesday, Lord Ripon defended the policy of his Indian 
administration with considerable ability. "tt is a sign of 
the growing independence of the different parts of the 
Empire, and of the increased interest of Englishmen in the 
East, that Indian politics, which used to be almost neutral 
ground, have of late years entered more and more into 
our party controversies at home. Lord Lytton’s proceed- 
ings in reference to Afghanistan, and the financial 
confusion in which his policy resulted, formed one of the 
most damaging counts in the indictment which was pre- 
ferred against the Beaconsfield Government in 1880, In 
the same way, though not, of course, to the same extent, 
the administration of Lord Ri has been the constant 
theme of comment, friendly sacked here in England, 
and the marked division of opinion to which it has given 
rise has corresponded in the main with party lines. The 
change is to be regretted for many reasons. The Viceroy 
of India was formerly regarded as a non-political servant 


of the State, holding his office for the appointed term, 
whatever might be the course of party politics at home, and 
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i| exercising a very large, and in many respects an almost 


uncontrollable, discretion over the affairs of his Government. 
The office was rarely given to a 7 keen partisan, and 
the conditions of its tenure were so dignified and honour- 
able, that it satisfied the ambitions of men of exceptional 
Under the new system, the 
Viceroy is expected to take with him the ideas and loyally 
to carry out the aims of the dominant party of the House. 
He tends to become the representative in India of 


j| Liberal or Conservative principles, and the warmth with 


which he is attacked and defended at home is apt to be 


{| measured by the degree of fidelity with which he is con- 
i| sidered by his crities. here to have fulfilled this part 
j|of his mission. 
4| conditions, our 

jj its old continuity. 


It is inevitable that, under these 
Indian policy should lose much of 
A change of Government at 
home almost of necessity involves a change of Viceroy. 


|| It is, for instance, difficult to imagine Lord Lytton continu- 


ing to serve under Mr Gladstone, or Lord Ripon under 
Lord Salisbury. The appointment of Lord Dufferin, who 


i| has served under both parties,and given equal satisfaction 


to each, may, we hope, be regarded as indicating a return 
to the practice of former times. It would be a great mis- 
fortune to India if her administrations were to be split up 


{| by irrelevant and imported party distinctions into warring 


factions, and her Government conducted in obedience to 
the shifting requirements of the political campaign at 
home. 

It has been the misfortune of Lord Ripon that he has 
throughout his residence in India been associated with 
movements and measures into which the element of party 
has largely entered. The primary object of his mission 
was, as he tells us, to reverse the mischievous policy of 
his predecessors in Afghanistan, and to restore order 
and economy into the finances of India. Both these tasks 
he accomplished ably and successfully, but in neither of 
them could he expect much sympathy from the Anglo- 
Indian community, with whom, as a body, Lord Lytton’s 
“spirited” policy found considerable favour. It cannot 
be supposed that the controversy in reference to the 
Tibert Bill would have assumed anything like the propor- 
tions it did, had not Lord Ripon been from the outset a 
suspected person, who was regarded as the chosen emissary 
to India of Radical and humanitarian ideas. Lord Ripon’s 
indication of that much-abused measure is entitled to a 
respectful hearing, but it has always appeared to us that 
(admitting the principle of the Bill to be sound) he 
showed a want of real statesmanship in risking a conflict 
of races for the sake of a change of almost infinitesimal 
importance. A certain lack of the sense of proportion is, 
indeed, the most serious charge that an impartial critic of 
Lord Ripon’s administration could bring against the late 
Viceroy. None of his measures were bad measures in 
themselves, and few, if any, of them involved more than 
a slight step in advance along the lines of development 
which had been marked out for Indian policy by previous 
governors. The Ilbert Bill, and the extension of local 
self-government, were certainly proposals of this kind, and 
if both excited (though in different degrees) wide-spread 
alarm and embittered controversy, the result must be set 
down partly to the readiness of the Anglo-Indians to 
attribute to Lord Ripon far-reaching and unavowed 
designs of arevolutionary tendency, and partly to the some- 
what exaggerated zeal with which the Viceroy himself 
took up and promoted the most modest schemes of reform. 

That Lord Ripon’s policy—judged by its governing aims, 
and not by the accidents which attended its actual history— 
was, in the main, a wise and sound one, we cannot doubt, 
As he pointed out in his speech at Leeds, English rule, 
with its settled peace, its development of the material 
resources of the country, and its tendency to stimulate the 
growth of an educated and cultured native class, has 
altered, and is altering still more every year, the conditions 
of Indian administration. The result shows itself in a 
number of different ways, which it would be simply foll 
to ignore. India is not yet, and never will be, in the full 
sense of the term, anation. But it is no longer the acci- 
dental conglomeration of a number of alien and unfriendly 
tribes. The unifying influence of a supreme government 
is felt far more rapidly and far more completely in these 
days of easy communication than it was under Akbar or 

Aurungzebe. The spontaneous demonstration of affection 
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which Lord Ripon encountered on his farewell tour in the 
most widely se districts show the germs, at least, of 
that solidarity of feelings and ideas, which i 
sources of national unity. The 
oe the number of those among the natives 
who both aspire to some share in their own government, 
and feel conscious of a capacity to assume it. It is idle, as 
Lord Ripon says, to leave these changes out of sight, and 
it is our interest, no less than our duty, to take tage 
of them, by assoviating, as far as possible, the principle of 
municipal autonomy with that of Imperial supremacy. 
The problem of combining a reasonable degree of local 
freedom with the necessary safeguards in the way of 
central control is one of great difficulty, and in a country 
like India, which is the last place in the world to be made 
the subject of risky experiments, the development of the 
new policy should be gradual and tentative. But Lord 
Ripon may justly claim the credit of having seen more 
clearly than most of his predecessors, that it is upon those 
lines that our administration of India will have to be 
conducted. 


THE INDUSTRIAL REMUNERATION 
CONFERENCE. 


Txoss whoexpected least fromthe Industrial Remuneration 
Conference, that has been holding its sittings in London 
this week, are the least likely to suffer disappointment. 
For although its meetings have not been uninteresting, 
and possibly, by bringing together representatives of the 
monied and the working classes, to interchange views on 
questions vitally affecting both, may be productive of 
some good, yet it cannot be said that they have left us 
any better informed as to the condition and prospects of our 
industrial population than we were before. Nor is it easy 
to see how any better result could have been looked for. 
Take, for instance, the question submitted for discussion 
at the opening of the Conference—‘ Has the increase of 
the products of industry within the last hundred years 
tended most to the benefit of the employers or to that of the 
workingclasses, whether artisans, labourers, or others, and 
in what proportion in any given period?” This question 
postulates first of al that we have accurate information 
as to the extent to which production has increased, and, 
secondly, that we know exactly how these products and 
the profits realised from them have been distributed at an 
given time, not only as between employers and employe 
but also amongst the various classes of employés. se, 
however, are precisely the points upon which information 
is wanting. There is no lack of speculative statistics on 
the subject ; but the various estimates vary widely from 
each other, and none of them can lay claim to be anything 
more than guesses at the truth. Such a discussion as that 
in which the Conference was asked to was thus 
necessarily almost wholly in the air. It had no basis of 
ascertained or acknowledged fact upon which to rest, and 
could not possibly lead to anything conclusive. The truth 
is, that the Industrial Remuneration Committee —— to 
have begun their labours at the wrong end. they 
spent the thousand pounds which have been placed at their 
disposal in an attempt to procure more accurate industrial 
statistics than we now possess, they would have done a 
good work. For such a p a thousand pounds is 
certainly not a big sum. e readiness, however, with 
which our various trade societies to the 
to send delegates to the Conference tends to show that 
they would be ready to assist in procuring information as 
to present and rates of in the industries they 
represent. And with their aid, and that of the Chamber 
of Commerce and employers of labour throughout the 
country, a body like the Statistical Society might, at com 
ively small cost, gather together a mass of 

Hires which, when properly digested and collat 

ord reliable data upon which to base conclusions as to 
our industrial position and progress. Not that we think 
it should be left to any society or individual to undertake. 
this work. It is one which ought to be undertaken by. 
the Government, and one which our factory inspectors are 
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to discharge. But the collection of information 
ite aabinahaay to useful and intelligent. discus- 
sion, and it is mainly because this order has been reversed 
that the labours of the Conference have proved compara- 

i itless. 

Woes thine. however, the Conference has shown, and that 
is, that at present our working classes are pervaded with 
a very keen and widespead spirit of discontent. Possibly 
the labour delegates who attended these meetings do not, 
in this respect, quite accurately represent the feelings of 
the mass of our working population. The men who come 
to the front in such gatherings are apt to be the extremists 
and the word-spinning agitators, with whose views the 
most industrious and more intelligent workmen do not 
sympathise. Still, making all allowance for this, no one 
who was present at the meetings, and noted how every 
charge made against the capitalist, and every suggestion 
that the-monied classes should, in some way or other, be 
compelled to contribute in a larger measure than at present 
to the support of labour,was welcomed and endorsed,could 
fail to be impressed with the conviction that our labouring 
population is deeply imbued with the belief that through 
the avarice of the capitalist it is being deprived of its due 
share of the rewards of industry. Perhaps at no time more 
than the present was there less real ground for such a belief. 
There can be very little doubt, that in recent years it is 
the capitalist rather than the labourer who has suffered 
from the prevailing industrial depression. In many 


branches of industry manufacturing profits have 


approached to the vanishing point, and in others business 
has been carried on at an actual loss. Yet the work of 
production has not ceased. Labour has gone on earning 
a fair subsistence, while capital has been yielding very 
scant returns, and it is uponthe capitalists, moreover, that 
the great part of the loss which has resulted from the 
heavy decline in the prices of commodities—a decline from 
which the working classes have enormously venefited— 
has fallen. Much was said at the Conference about 
the advantages of profit sha ing; but had our working 
classes of late had to depend for their living upon a 
share in the profits of the business in which they are 


engaged, many of them who have been living in moderate 
comfort would have been at starvation’s door. And it is 
not difficult to show that, instead of the poor becoming 
rer and the rich richer, the tendency, more especially of 
years, {has been to a more equal distribution of 


wealth. In the matter of taxation, too, to which 
Mr Chamberlain referred in his speech at Birmingham 
the other day, the changes latterly haveall been in favour of 
the working classes, whose earnings, having been freed 
to a great extent from the demands of the tax collectors, 
have been, pro tanto, augmented. Thus, the lot of our 
working population has both actually and relatively been 
greatly improved. At the same time, however, there is no 
denying the fact that, in the lower grades of labour, at 
all-events, that lot is still a hard and grindingone. There 
are masses of our people whose whole life is one long 
struggle to maintain existence, and it is only natural that 
as'weas a nation gain in wealth and well-being, the con- 
trast between such lives and those of the well-to-do 
classes should stand out in more dismal relief. The 
elevating of the — standard has made more evident 
the depth to which the lower grades are sunk, and it is 
probably to this, and to a growing tenderness to human 
suffering, which is the outcome of our advancing civilisa- 
tion, that much of the discontent which has found loud 
expression at the Industrial Conference is due. But 
whatever may be its cause, the existence of such discon- 
tent is a fact with which we must be pre; ared todeal. By 
no amount of philanthropic effort can we hope to banish 
poverty from our midst, and the improvement of the 
condition of the working classes must ever be mainly 
dependent upon their own exertions. There can be no 
doubt, however, that, while setting altogether aside the 

rnicious Socialistic doctrines which seem to be finding 
lavour in unexpected quarters, a good deal may be legiti- 
mately done both by the Legislature and by private 
effort to make it easier for our working population to 
better their condition, and it is chiefly as a reminder that 
these social problems are becoming more pressing, and 
will have to be grappled with in the near future that, the 


‘meetings of the Conference will prove of value. 
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SCOTCH BANKING, 


aper read at the opening meeting of the Scottish 
alate of Bankers, Mr. George Auldjo Jamieson, one of 
the directors of the Royal Bank of Scotland, made a sug- 
gestion which is well worthy of attention, and which, if 
adopted, would undoubtedly tend to place banking in 
Scotland on a sounder and more generally satisfactory 
basis than at present. Referring to the existing depression 
of trade, which he attributed mainly to a falling-off 
in the world’s supply of gold, he spoke as follows :— 
“Though I tread on dangerous ground, and know I am in 
a minority of one in this room, I will not shrink from saying 
that Scotland and the Scotch banks woulddo much to lift 
up the cloud of depression if they led the van, as they could 
so well and so readily do, in abandoning thearchaic system 
of private issue, and recognise that when bank notes have 
been raised to the dignity of money, which ours have 
attained, they should be invested with the authority and 
the sanction of a State issue, and with the indisputable 
security of State responsibility.” This is neither more 
nor less than a plea for the abolition of the monopoly 
which the existing Scotch banks possess, and it is a sign of 
the times that a prominent bank director should now be 
adding his voice to that of the commercial community in 
calling for such a change. That the existing banks have 
done good service to Scotland in times past no one who 
speaks with knowledge will deny. But the system of 
banking which adapted itself well to the former economic 
condtion of Scotland has become unsuited to its present 
circumstances. Formerly the difficulty was to find the 
capital with which to promote the industrial development 
of the country. Now, apparently the difficulty is to find 
employment for its surplus capital. The Scoth banks no 
longer confine themselves to Scotland. They have estab- 
lished themselves here in London, and they employ herea 
considerable portion of the money of Scotch depositors. To 
this in itself no valid objection can beraised. London bankers 
do not of course relish the intrusion into their district of 
powerful and very able competitors, and it is hard upon 
English provincial banks of issue that they cannot establish 
themselves in London without foregoing their right of issue. 
But while the existence of this hardship may be a very 
good reason for freeing the English issuing banks from 
the disability under which they now labour, it is no reason 
at all for seeking to prevent the Scotch banks from acting 
within their undoubted rights. Yet, although the coming 
of the Scotch banks to London has been a perfectly legiti- 
mate and proper step, it has not tended to strengthen 
their position in Scotland. In Scotland the banks still 
adhere to their former practice of fixing their rates of dis- 
count at so much above the published rate of the Bank of 
England. In London, on the other hand, they are ready 
to work, and in fact must worked at the market rate, 
which is invariably below, and sometimes very much 
below, that of the Bank. It thus happens that if a 
Scotch trader takes his bills to the head office in 
Scotland of one of the banks, he has to pay a rate on an 
average from 1 to nearly 2 per cent. higher than is charged 
by the London branch of the bank for discounting the 
same class of paper. The result of this, of course, is, that 
the Scotch merchants of the better class send their bills to 
London for discount, and the branches in London of the 
Scotch banks are not only glad to take these bills at rates 
much below what the head office sought to exact, but are 
also ready to pay bill-brokers a commission for bringing 
such bills to them. 

Very naturally, this system of differentiating against 
the Scotch, and in favour of the London customers of the 
banks has been the cause of much irritation North of the 
Tweed. It is said, and said with truth, that it is a 
handicapping of Scotch trade, and that the banks are 
abusing their position when they thus use Scotch money 
to the detriment of Scotch interests. To these com- 
plaints, however,the banks have thus far given little heed. 
Strong in the position which their note-issuing monopoly 
confers upon them, they have treated the representations, 
even of such powerful bodies as the Glasgow Chamber of 
Commerce, with somewhat scant courtesy. And this has 
given rise to a very strong feeling in favour of a reform of 
the Scotch system of issue. Were scope given to free 
competition in banking, it is felt that the existing institu- 
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tions would find it very difficult to maintain their present 
differential rates. So long, however, as the banks hold 
the monopoly of issue, they must retain their monopoly of 
banking, and it. is consequently against the existing 
system of issue that the agitation is directed. Hitherto 
the agitation has been wholly from without, and it has 
been met by the banks with an unbroken front. Now, 
however, it seems to be spreading to the ranks of the 
bankers themselves, and when one of the most influential 
of the directors does not hesitate to come forward at a 
meeting of bankers and advocate reform on the lines of a 
State issue adequately secured by deposits of gold and 
securities, it must be felt that the movement in this 
direction has latterly been making very considerable pro- 
gress. Itisa movement moreover which, if successful, cannot 
be confined to Scotland alone. Ifthe Scottish system goes, 
the English and Irish systems must go too; and for our 
part we regard the fact that such a change as that for 
which Mr Jamieson pleads must involve the establishment 
of a uniform issue for all divisions of the Kingdom, as one 
of its strongest recommendations. 





THE LONDON DOCK COMPANIES. 


Tue contest between the dock companies and the 
wharfingers, now in an acute stage, is not of yesterday. 
It is chronic, and began before the first sod of the first 
docks had been turned. When the present century came 
in there were no docks on the north side of the river, and 


when it was proposed to construct first the West India 


Docks, and then the London Docks, and in due course the 
East India Docks, and the St Katharine Docks, the 
wharfingers stoutly resisted the applications to Parlia- 
ment. Happily for the trade of London, the docks were 
made, and almost as fortunately for that trade, the condi- 
tions on which they were allowed to be made were moulded 
to some extent by the wharfingers’ opposition. The 
special condition which concerns the present controversy 
is, that barges were permitted to navigate the docks as 
freely as the river. But for this provision the whar- 
fingers would have been in the dock company’s power, 
and must have submitted to their terms, or gone out of 
the trade. Possessing the right, however, of sending 
lighters to and from the ships in the docks without let or 
hindrance, the wharfingers have been able to retain in 
their own hands a part of the business of landing and 
warehousing merchandise. Of late years the competition 
between the dock companies and the wharfingers has 
been keen, and the market value of dock property has 
fallen considerably, as the following table shows :— 
PRESENT AMOUNT of ORDINARY Stock VALUED at Prices of 
Jan. 1884 Jan.1881. Decrease. 
East & West India Dock Company’s stock 


Millwall Docks Company’s stock 


5,236,000 7,847,000 _—2,611,000 


There is a fourth large dock company in London—the 
Surrey Commercial—but it has a practical monopoly of the 
wood trade, and comes but very little into competition 
with the other docks or the wharves. Its stock has shared 
only to a very slight degree in the general decline. 

It is of the first importance to shareholders and directors 
that they should see clearly the true causes which have 
brought about the present state of affairs, for without such 
a correct view they are not likely to act wisely at the 
present juncture. Hitherto the tendency, itappears tous, has 
been to take too narrow a view of the situation. The dock 
companies blame the wharfingers for doing work too 
cheaply,and the wharfingers retort the charge; but we 
must look beyond these complaints, if we would see the 
fundamental fact, and understand the position. 

We say, first, the dock and wharf accommodation 
of London has increased lately beyond the immediate 
requirements of commerce. The increase has come 
about in three ways: first, in an actual extension of 
docks, by the addition of the Victoria, Albert, and Millwall 
Docks; secondly, in a greater efficiency of both the old 
and new docks, by the use of machinery which did not 
come into vogue until the Victoria Docks were opened ; 
and, jthirdly, in the shorter time now passed than 
formerly by vessels in the docks. The discharging and 
loading of sailing ships used to be done in a very leisurely 
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£ £ & 
ndia Dock Company’s stock ...... 2,183,000 ... 2,636,009 ... 453,000 
London & St. Katharine Dock Company’s stock 2,519,000 ... 4,548,000 ... 2,029,000 
634,000 ... 663,000 ... 


shall be, nothing for nothing, a fair charge to all, and 
perfect publicity. We will give up all notion of crushing 
the wharfingers, because we perceive that it is their landlords 












































































manner, it being nothing uncommon for a sailing ship of |} 
a. thousand tons to be at her loading berth six or Gght 
weeks. But now-a-days a steamer, taking two or three 
times as much cargo, will be loaded and off in a week, 
leaving her berth to othérs, It is true these newer docks 
have not as much warehouse accommodation as the older 
docks, but this deficiency is supplied by their up-town 
warehouses. It is an important fact to note that new 
docks are builfim London not so much because the present 
accommodation is inadequate for the quantity of goods 
imported and exported, as because the old docks are 
unsuitable for the new vessels. The large steamers 
of the Peninsular and Oriental Company,’ for 
instance, which now load in the Albert Duck, 
could hardly have come to London at all before the con- 
struction of tne Victoria or Albert Docks. If any further 
proof be wanted of our explanation of why new docks are 
now built, it is to hand in the fact that even now, with an 
admitted over-supply of accommodation, a large new dock 

is being made at Tilbury to take in the very biggest 
vessels, and another dock is talked of at Northfleet. * The 
case is analagous to the rapid growth of our mercantile 
marine, owing to the greater efficiency of the modern 
vessel rendering the older ships obsolete. This enlarge- 
ment of dock accommodation is the first fact to be borne 

in mind. The second is this: the wharves cannot, however 
keen the competition, be finally driven from the field. 
The dock directors may make their business unprofitable 
to wharfingers, and might even, if they saw fit, ruin|} - 
them; but the wharves would remain, and with a river- 
side frontage would be worth more as wharves than as 
anything else. A new set of tenants might come in at 
lower rents than the old ones, but the change would not 
benefit the docks ; indeed, the reduction in the rents would 
make the new comers more dangerous competitors than 
the present wharfingers. The third fact to which we 
would draw attention is, that the dock companies possess 
great natural advantages in the conduct of the business, 
which only mistaken policy can rob them of. With the 
exception of a few vessels which load and discharge in the 
stream and at wharves, all the ships which come to London 
must go into the docks. 

In view of these three facts—the temporary excess of 
dock and wharf accommodation, the permanence of the 
class of wharfingers, and the natural advantages of the 
docks—what ought to be the policy of the dock com- 
panies? A reasonable answer to this question does not 
seem to us to confirm the methods hitherto adopted by 
the directors. Instead of laying down rules inspired by these 
facts, and consistently acting upon them, their policy has 
been fidgety, fussy, and anxious. They have lost sight of 
their own strong position, and fearful that business 
would pass them, have offered a sugar plum to this class 
and that class, in the form of ships worked out for 
nothing, or of free towage from the sea, and have lost their 
way among these petty devices to secure business. It is, 
perhaps, hardly te be wondered at that the directors 
make this error, when it is remembered that the reason of 
some of their appointments as directors is, that they could 
influence business to the docks. We are even told, that 
if these gentlemen ceased to be directors they would use 
the wharves instead of the docks for the ladine and 
storing of their ‘own If these gentlemen are 
conscious that there is truth im the assértion,. they 
cannot be surprised at others doing what they 
would do if they were free. The true policy 
would be to say to all comers alike, “ We will dunes 
you what the, work costs us, plus a share of interest 
on our capital. Wishing to employ fully our docks and 
warehouses, we will encourage the trade of London by 
working cheaply. Anxious that that cheapness should jj 
secure us a large trade, all the world shall know our |} 
charges. They shall not be nominally high and really 
low—so made by heavy discounts. Merchants and ship- 
owners shall all pay. We will not let off the shipowner, 
or even give him a bribe, because in so doing we know we 
should have to add to the merchant's to make u 
the loss. The wharfingers are free from this incubus, 
why should we weight ourselves with it? Our motto 


— 








We will not even pin our hopes of success to agreements. x i 
What we have to do is to encourage the trade of London UNITED KINGDOM. 
by low charges. In no other port are dock dues so high | Wuew issuing the Agricultural Returns for 1884, the 


asin London. Trades which are already domiciled here | anthorities of the Agricultural Department announced that 
may remain in spite of high charges, but for our new 
docks we want new trades, and to get these we must be 


moderate in our demands. Then, again, we intend to try 


information as to the yield of the various crops was being 


collected, and would be published with as little delay as 
to get the business which naturally belongs to us. possible. The promise then made has now been redeemed, 
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Hitherto we have had too small a share of the export and for the first time we are furnished with an official 
H || business. Because of the heavy charge we have made for | estimate of the produce of our cereal and other principal 
| 1\ allowing goods to pass through the docks to the ships|crops. This estimate is not so complete as it was 
loading there, it has paid shippers better to pass the dock | intended to make it, as it will be made in future years, since 
gates with their goods, take them to some wharf, there| it has not been found feasible to include information as to 
load them into lighters, bring them by the river to the| average yield and total produce of the hay crop. - Still, in 
docks, and keep them waiting in barges for shipment, at | its imperfect form, it is a great improvement upon any- 
the risk of damage to the goods and demurrage for the | thing that has yet been available, and the Department is 
barges, rather than bring them into the docks for ship-|to be complimented upon having made so important and 
ment from the quay. Robbing Peter to bribe Paul has | long-called for an addition to our agricultural statistics. 
not paid. Henceforth all shall pay according to what they 
get.” In the long run, this policy would be the best, and 
we should like to see the directors, for the shareholders’ 
sakes, boldly adopt it. At present it does not appear to 
| 


be in favour with the boards of the two great Companies. 


For the purpose of comparison, the computed results 
of the average total yield of the ten years ending 1883 
are placed in juxtaposition with those of 1884, and, thus 
arranged, we have the following table, upon which we 
propose to comment more at length fin a future issue : — 








Return of the Estimatep Tota Propucs of each of the Principat Crops, the AcreacE under each Crop, and the EstrmaTep AVERAGE 
Y1ELD per AckE in EnGuanpD and Wa es, in ScoTLaNp, and in Great Britatn in the Year 1884 ; showing also the Numbers and 
Quantities ABove or BeLow an Ordinary Average Crop and the Proportion per Cent. of the Estimated Total Produce, ABovV, 
Bexow the Estimated Ordinary Yearly Average. 
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Acreage. Estimated Average Yield per Acre. 


| 


Estimated Total Produce. 
































| 1884 Compared with the Estimated 






















































































































; l 
. : Ordinary Yearly Average. Yearly | . sep | | 1884 Compared 
Crops, &e. Estimated 1984 C d with 
a 1884 Ordinary Quantities Yh teenie | ane | Average | the Year y Average Estimated) a. ae » 
sain. ae Gina ; 1874 to Cee. | 1684. arene Average. 
low 38 erates FOTO. | cimsnnbienietisiliementinnsionts 
Abor:. | Below. | snovelBelow, ISS. | Above. [_Below. | ™ | Above. | Below. 
Wueat. Bushels. Bushels. | Bushels.| Bushels.| % | % | Acres. | Acres. | Acres, | Acres. | Bush. Bush. | Bush h 
England & Wales] 77,867,616) 85,257,367 7,398,751| ... | 8°67 2,608,3222,974,786, ... 4 29-85 | ones | ae Bush. 
Scotland ............ 2,848,261 261 mei 366,480) ... | 68,716 83,045... 14,329) 34:17| 3269 | 1-48 : 
Great Britain......| 80,215,877] 7,756,231, .. | 8:82)2,677 71,0383, 057,831, ... | 380,793, 29 96|_ “2877 | 119 wand 
a ed j Gian ead ae Pht 
























































































































BARLEY. 
England & Wales| 66,011,530| 73,023,662 1,938,266,2,171,149, ... | 232,883 34.06| 3 | 
Scotland ............ _7,901,209| 9,178,721 230,534 263,076 | “g2'509| $4971 Seep Be sates 
Great Britain...... 168,85 2,434 225, - 4] 265, 405 34:08! 34-02 “aoe | 000" 0 06 
nee. rere Ee oy or a 
England & Wales! 72,683,808| 71,261,170|1,422,638 1,869,468)1,741,901| 127,567; ... | 2: 
Scotland ..........-. 36,713,321) 36,750,652| ° ... 1,045,895|1,025 695 "20 200 |: 3510/ 3383 |<. | O78 
oe 397, 011,822)1,885,307] ... | 1-28]... f,915,963)2,767,596 14 n767 ~ | 3752! 3903 |. | 151 
Ppa 7 PEA la | ho och domme 
England & Wales} 5,618,796 43,267| 2463| 28°45 3:82 
5 9@ eee 
cotland ..........+. 38, 100} 24-74| 2465 | 009] ... 
Great Britain...... 5,657,34 43,367 24-64 28°43 3°79 
BEANS, rey 
Eoaione, & Wales) 10,812, 28,399 25°45| 3022 4°77 
Scotland .........:.. 70: 2,027) 32-3] 3169 | O54} ... 
Great Britain...... 518, 30, 426) 25°78! 30-29 4°51 





PoraTors, Tons ons. : | a | 
England & Wales ai % . . Acres, | ‘Tons. |. Tons. | Tons. | Tons. 
Scotland ............ "O88 808 - ; e - | 687) 6:25 


5, 262, 6-02 5°81 
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Great Britain...... 





| 602 662| 611, 












TURNIPS. ra ee aeennereencese| sonesemn anor 
England & Wales, 19,540,543) 23,649,889 | 
ae 7,532,779| 7,988,485 1738 Ppt eal 1,568,295 25,683, 1267| 1508 | ... | 2-41 
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With regard to the tables, it is explained that the data 
were obtained through estimators specially selected for the 
work as possessing the requisite knowledge of crops in 
the district in which they were employed, together 
with practical reference on agricultural matters. The 
estimates which had been formed during harvest were 
subsequently tested by communication with leading farmers 
and others, and in the examination to which the returns 
were subjected in course of compilation, any important 
disparities were carefully inquired into. Every precaution 
thus appears to have been taken to ensure accuracy,and the 
estimates may be accepted as much the most trustworthy 
of any that have yet been attempted. 





OUR FOREIGN AND COLONIAL TRADE OF LAST 
YEAR COMPARED IN QUANTITY AND VALUE 
WITH THAT OF 1883. 


IL—EXPORTS. 


Arter the full explanation which was given in the last 
number of the method pursued in constructing the table 
of imports, and in comparing those for the year just ended 
with the one that went before it, there would be little 
need for again detailing those particulars, were it not that 
this paper may fall into the hands of readers who have 
not seen the previous one. We repeat, therefore, that the 
several articles of British produce and manufacture are 
grouped in classes according to the recently-adopted plan 
of the Board of Trade Returns, condensed, however, by 
bringing the several descriptions in each class under fewer 
heads, and so shown in column (a). In (6) there are 
given the values of each kind of export, the total of which 
is the exact amount to which they reached in 1884. 
Then, in (c), the quantity of each article which is 
inserted in the official tables has been calculated 
at the price of 1883, so as to get a money 
representative of that quantity (which may be cwts, 
gallons, &c.), to bring into one large total for comparison 
with that of 1884. Thus the difference between the two, 
whether for each item or the totals,as in (e), shows how 
far last year’s trade differed from the previous one in the 
value of its exports, whilst the variation between the 
calculated values in (c) and the actual values of 1883 
show in what degree the quantities of the two years have 
varied fromeach other, the plus sign indicating that the 
later year has exceeded the earlier, the minus that it has 
fallen short. This appears in (d), and the last column (f) 
contains the actual differences in value as officially shown 
for the two years, whether of increase or decrease. The 
first and last columns of figures are obtained from the 
official return. The intermediate ones are the result of 
calculation, which has not been carried out more minutely 
than in even thousands. 


B. Metals & (C.)- 
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Taste of PRincrean and OTHER ARTICLEs ExporTep from the Unrren 
Kixepom in 1884—Compared as to Value and Quantity with 1883. 





















and drink : 

Beer and ale 103,000 |— 178,522 
beireaisianni 424,000 |+ 297 
Provisions....... 3,000|+ 107,899 
Diisancieewsianieg 3,000 |~ 31, 
Spirits, B. & F. 31,000'— 25,874 
Sugar, refined 000 | — 126, 
Other articles... 63,000 |\—. 148,483 

Total.......0s. 665,000 \- $31,000'— 166,200 
3. Raw materials 
eS 53,000'+ 205,841 
eh oat a 134,000'— 206,088 
Other articles. 44,000'— 6,270 
otal. .ciscssases 236,000 I 6,387 
4. Articles manu- 
factured and 
ly manu 
actured :— 
A. Yarns and 
textile fabrics: 
Yarn—Cotton...| 13,811,767 20,000 | + 
PUD ccantacantid 316,531 30. ~ 47,686 
Linen ....0.00 1,136,716 32 + 78,804 
SOI, ° senccsicueiae 612, 47. — 92,046 
Woollen ...... 3 ’ + 625,283 
Other ....00.. y + 236,142 
+ 1,106,974 
Manufactures 
—Cotton o..... — 4,016,921 
Jute .. ao aan 
RBGEE ciccccece ’ 
aes 2,172,972 
Woollen 
Fabrics...... 20,477,000 |4+ 2,161,000 |— 346,000/4 1,815,677 
EC 8,708,000 |— 2,750,195 
Total. ..esesesee 109,844,231 | 113,798,000 |+ 2,401,000 |— 3,954,000 |— 1,568,281 


Machinery : 
Copper & brass. 
Iron, mfd. & un- 


eee ceeeesseenee 


The meaning of these figures may be made clearer by | Total 


arranging the final totals in another order. Thus, sup- 
posing that the prices obtained in 1883 had continued to 
rule in 1884, there would have stood to the credit of 
the year’s trade, according to the— 


£ 
(c) Quantities exported in 1884 .....-.....s.0000 242,531,000 
(6) Instead of the official value of ............... 232,927,000 
(e) Loss in value from lower prices............... 9,604,000 
(/) But the actual diminution was only......... 6,871,000 


(2) Therefore the increased quantities ......... == 2,733,000 





Thus far we have been writing only of goods which are 
either the produce of our home growth 
bestowed upon the worki 
factured materials impo 3 
of goods first brought into the country, included in the 
imports of the past or 
again in an unchanged « 

separate table in the official return, and may be set forth 
as follows :— 


'd| 27,628,178 | 29,680,000 
13,051,028 
421,990 
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Increased or Decreased Value. 
Due to Variation in Actually 


” 
IL—Britisn Propvce. 
9,000j— 60,797 












4,400,000 |-+ 399,000 | — 380,000 /+ 19,025 
2,666,000 |— 2,052,000|— 4,718,487 
000 053 









567,000 |\— 949,000 |— 
: 85,000 | 46,000/— 191,154 
15,000 |— 70,000 |— 


,or of industry 
up of raw or partially mana- 
from abroad. Our 


preceding , and sent out 
condition form the subject of a 




















































































































































































































Value. Increased or Decreased Value. 
4 Due to Variationin { Actuaily 
Articles. Actual in | At Prices | mn nies = 
of 1883. Quantity. | Price. | 1883. 
Oe ies acids ae | iacleniaieities 
a » | @ | @ (e) () _ 
() | £ £ £ | & 
{I.—Forerten and Cotontat Propuce. 
1, Animals living | | | 
(for food)..... ... | “ 
2. Articles of food 
and drink : | 
A. Duty Free: | 
Bacon, &c. ......--. 874,108 386,000 — 79,000 |— 12,000 |— 90,867 
BI es esis cisshes 107,494 106,000 — 43,000/+ 2,000 — 41,533 
BP IIEE neve ccovescenaee 451,414 496,000 |_— 15,000 |— 45,009 |— 60,323 
OR 72,019 000 — 84,000 |— 11,000 - 95,278 
——_ J cena eomemeapmememensinett: a 
Total meat ...| 1,005,025 | 1,071,000 | 222,000/— 66,000 - 288,001 
Corn : 
Wheat ............ 476,305 572,909 |+ 283,000 |— 96,000 |4+ 187,109 
BIND « oceigcaiies 80,546 111,000 |— 12,000 |— 30,000 |— 42,140 
Totat corn ...| 556,851 683,000 |4 271,000|— 126,000|+ 144,969 
TRIO cossetscsqeesevsee 1,675,223 1,649,000 — 170,000 |+ 26,000 |— 148,602 
OE iia 0 6 sec cscon 355,116 365,000 (+ 000 |— 10,000 i+ 86,197 
Cheese................ 159,104 157,000 |+ 6,000 |+ 2,000 |+ 8,368 
Oranges & lemons 197,428 223,000 |— 15,000|— + 26,000 — 40,533 
BROODS... c0cce.secccsees 43,833 131, — 67,00) |— 87,000 |— 153,763 
Bpices ......ceceeeee 713,546 662,000 | + 48,010 |+ 51,000 |+ 99,304 
DME Siciisoncidoos 618,260 732,000 '—  67,000|— 114,000 |— 181,616 
laces lteasdgebeetins ieee | i 
| OE in sespecies 5,324,395 5,673,000 ia 119,000 i- 350,000 |— ss: 468,677 
R,- Dutiable: 
| Currants & raisins 354,899 | 391,009 +  95,000'— 36,000 + 58,448 
| Chicory. ........-.. 16,400 17,000 |— 4,000/— 1,000/— = 4,470 
| GOCOR ".....sscseeees 264,505 268,000 |—  7,000|— ss 3,000/— >= 10,596 
pie 3,225,557 3,361,000 |— 43,000 |\— _-s« 135,000 |— 177,893 
ices 2,440,124 2,502,000 [+ 142,000 |— 62,000 | + 80,618 
75,555 74,000 | 19,006 |+ 2,000 |— 17,112 
R 274,070 272,900 |+ 23,000 |+ 2,000 | +- 24,881 
108,804 107,000 nil. + 2,000 }+ 1,958 
510,561 | 514,000 |— 57,000 |— 3,000 | — 60,439 
otal... ......+.. 7,210,475 | 7,606,000 |+ 130,000|~ 234,000/— 104,610 
Tobacco ... 398,987 | 409,000 & 33,000 w 10,000 | — 42,966 
8. Metals: Ce 
Copper........ 648,692 727,000 |— ss 35,000 |— +s -78,000|— =—s_-112., 895 
FR e 619,444 631,000 |— ss 41,000 |— =: 12,000 |— 53,367 
a cowed 285,995 | 291,000 |+ 19,000 |— 5,000 |+- 13,965 
RO actis acid 1,216,551 1,386,000 | + 61,000 |— 170,000 | — 103,573 
| Bot scsssnsss 2,770,682 | 3,085,000 |+  4,000|—  265,000\— 260,870 
| 4. Chemicals,dye- 
stuffs, and 
tanning sub- 
stances : 
Chemicals, &c. ... 583,069 620,000 |— 38,000 |— 129,287 
Indigo ........0000 00. 1,708,080 1,751,000 | + 43,000 | +. 30,946 
Nitre(saltpetre)... 28,297 | ,000 2,000 | — 6,417 
Total ..s.....000. 2,319,446 | 2,401,000 |— 83,000 |— 103,758 
| 5. Oils: | 
| Olive and palm 723,825 724,000 |— nil. oe 96,302 
| Petroleum ...... 35,276 40,°00 |+ 5,000 | — 3.647 
| Cocoa-nut ...... 274,767 294,000 | — 19,000 | — 46,754 
Total...es0...0-. 1,083,868 | 1,058,000 |— 123,000|—  24,000|— 140,703 
| 6. Raw material 
for textile 
manufactures ; 
Cotton, raw......... 5,879,54 5,359,000 1,000 | + 25 
eS aes 419,980 | 427,000 7,000 | + ee 
Jute .. 2 1,187,553 | 1,070,000 68,000 |__ 6102 
BEE Aca ncseevesscorees 368,869 395,000 26,000 | — 95,197 
Wool, sheep’s...... 15,334,577 | 15,887,000 546,000 | — 563,7 16 
Total...... +0000. _ SRO 8 23,132,000 |+ 490,000|— 479,879 
7. Raw materials oe 
for sundry 
industriesand 
yg ae aay 
Bark, Peruvian ... 679, 824,000 
Caoutchouc ...... 1,212,282 1,630,000 sane tt ae 
Hides ...... 1,743,909 | 1,675,000 69,000'—  308°483 
Guano ...... ase sesens 86,250 00,000 14,000 | — 75 453 
Raw materials 674,142 651,000 23,000 |— 90/543 
Tallow .... 838,703 | 380,000 41,000|~ 125,352 
Wood, sawn ...... 89,479 108,000 19/000 i 36,260 
Total............ 6296,001 - 5,868,000 545,000 |— 645,580 
8. Manufactured ety 
Ge articles : ssaaeo 
S8:..... 133,000 es 
iseuee toss] “neers | Sees ss. |— ses 
r 7 159,000 000 | , 
Maamisctured 2 4,000 |— 8,481 
articles......... 1,153,584 1,140,900 , 
Silkmanufactures| 632,012 f iatees | . 187,506 
Woollen manu- , \" 291,353 
factures ........ ea crcatadt 6)2,000 54,000 | 4. 70,165 
Total... sisooscs 3,643,704 3,700,000 |+ 56,000 | + 81,490 
9. _Miscellan ee nen 
articles 
a and rape- 
orb senensi senna 346,275 363, 17,090 |— 
Other articles...... 11,871,360 | 12,108,009 |— 237,000 | — S76191 
Total... - } 12,217,635 | 12,471,002 |— 768,000 | — 254,000 Re ae ee 1,022,529 
—_ of foreign’ ee 
colonial ...| " 62,443,715 | 64,755,000 | 883,000 |— 2,3:1,000/— 3,193,882 
Total exports....., 295,371,290 | 37,286,000 |+ 1,850,000 a 


—11,916,000 | — 10,065,780 
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Just as with the imports, we found it advisable to 
separate a few of the items in some of the classes, and to 
recombine them in a different manner; so do we think 
that it serves a useful purpose to show the exports of 
British produce in a somewhat more condensed form, 
according to the precedent of former years, premising 
that each division has many articles included in it now 
which formerly were not so, and that it can, at best, be but 
roughly done, because so many articles are unenumerated. 
The quantities of these, where value alone is shown in 
the printed accounts from which the information is 
obtained, can only be estimated in accordance with those 
of a kindred nature. Added thereto is the total of 
foreign and colonial to show the full amount of the year’s 


outward trade. 
--——NMore or Less than in 1883.— —~, 





Value of n 

Exports, 1884. Quantity. In Price. Together. 

I £ £ £ £ 
1. Textile manufactures 124,855,000 ... + 2,061,000 ... — 4,539,000 ... — 2,528,000 
®. Minerals and metals... 71,911,000 ...— 423,000 ... — 3,498,000 ... — 3,921,000 
3. Articles of food......... 10,462,000 ... + 665,000 ...— 831,000 ...— 166,000 
4. Miscellaneous wee» 25,700,000 ... + 430,000 ...— 687,000 ...— 257,000 
Il. 232,928 000 ... + 2,733,000 ... — 9,605,000 ... — 6,872,000 
Foreign and colonial...... 62,446,000 ... — 883,000... — 2,311,000 ... — 3,194,000 
295,372,000 ... + 1,850,000 ... —11,916,000 ... — 10,066,060 


The foreign goods re-exported are, in the official returns, 

still arranged in the old order, but have, so far as the 
particulars given will permit of so doing, been classified 
in the foregoing table as they were in the original importa- 
tions, so that by deducting the one from the other it may 
be seen what quantity remains for home consumption. 
Thus, in the table published last week, we showed, in 
Class VI, an importation to the value of -86,002,302I. 
Above it will be seen that the value of those again s:nt 
away has been 22,640,522/; this leaves 60,661,7801 as 
retained for home use. Ina similar manner each class, 
and indeed each article specially enumerated in both 
accounts, may be dealt with. This will not, however, be 
quite satisfactory, because the non-enumerated articles 
which, in the export account rose about 20 per cent. on the 
classified, are thrown together. The grand total shows 
that of the 390,000,000/ imported 62,000,000/ have merely 
eee through this country and been forwarded to other 
ands for use. Like the imports themselves, there is a 
diminution in both quantity and value, indicating that the 
dullness of trade has not been confined to the absorption 
of supplies for home use. The falling-off in this branch 
does, in fact, lessen that on home consumption, by leaving 
so much more for consumption here. The exact figures 
may be thus stated in the order of the tables of both :— 


} / +h eRe ) v, 
(a) | ® | ,@ (d) (e) (*/) 














| £ £ £ £ 
Original imports ...... 389,774,549 / 414,612,000 — 10:991,000|— 24,838,000!— 35,829,383 
Re-exported ............| 62,443,715) 64,755,000— —883,000|— 2,311,000|— 3,193,882 
Letained ..... pesca {827,830,834 349,857,000 — 10,108,000 -- 22,527,000 — 32,635,501 














The last row of figures are those relating to our net 
imports, and presumably show the amount which has 
to be charged against our home consumption of foreign 
goods, with the variations from that of the previous year. 
For particulars of the several articles reference must be 
made to the table itself. 

Returning now to the far more interesting question of 
the exports of British produce and manufacture, on which 
so large a portion of our people depend for their employ- 
ment, and in the manufacture of which so great a share 
of our capital is employed, we find that here there is not 
only a diminution in the value, but an increase in the 
quantity. 

Taken by itself, this diminution in the value of our 
exports, though considerable, is not quite 3 per cent., but 
this is arrived at by deducting the increase in quantity 
from the decrease in the price ; whereas to truly represent 
the altered conditions of the trade—seeing that we have 
parted with more goods for less money—the diminution 
in price is the best test. By this, we add 30 per cent to 
the amount of the loss, getting 9,604,000/, instead of 
6,872,0000. Putting the two smaller classes, food and 
miscellaneous, together, we obtain 1,095,000/ of the 
increased volume, and 1,518,000 of the diminished value, 
which, added together, gives 2,613,000/, or 20 per cent. 
of the whole loss on a quantity represented by 37,678,0001, 
which is but 15 per cent. of the whole. “This proves 
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how severely the depreciation of value has fallen upon 
the multitude of smaller trades, which probably furnish 
employment to a larger proportionate number of masters 
and men than is done by the larger industries. It 
is, however, the two great divisions of textile manu- 
factures and mineral productions which constitute the 
bulk of our export trade—the one being more than half, 
and the other nearly one third of the whole. Together, 
their quantities are represented by 204,863,000/, out of 
a total of 232,531,000/, or 84 per cent. 

And here we notice a great difference between these 
two classes; for whilst that of minerals has fallen in both 
quantity and value, that of textiles has increased in 
quantity, but decreased in value; although, as will be 
seen by referring to the first table, the chief increase in 
quantity, and the least diminutionin value, is in the yarns, 
that is,in the partially-manufactured article as distin- 
guished from the fully-formed fabric and the completed 
articles, such as apparel, and some few others for personal 
use not exactly textile. In these latter the quantity is 
only just kept up, whilst the value is greatly reduced. 

It should be remarked also that the respective quanti- 
ties of the cotton and woollen fabrics may not really have 
altered so much as the figures would appear to tell. The 
two wools, sheep and cotton, are much mingled together, 
and the mixed articles may be entered now in one, and now 
with another description, according as more valuable 
material predominates. Just now Bradford is prospering 
—probably at the expense of Manchester—on account of 
the large quantity of cotton which the present fashion 





permits to be worked into goods which pass under the 


denomination of woollen. 

So with the mineral class,in which are grouped not 
only the metals, but also coals, alkalies, glass, and hard- 
ware, all of which are of mineral origin. 
the decay is in iron, and here the quantity and the value 
suffer in nearly equal proportions. 

The long array of minus signs in column (e) will show 
how universal is this fall in price, the only notable 
exception being in chemicals, which, whilst decreasing 
in quantity, appear to have risen in value. Articles, how- 
ever, of such different qualities are here included together, 
that it may be that the more valuable kinds may have 
exceeded the ruder descriptions in the proportionate 
quantity exported. 

But despite the many interesting topics to be found in 
these tables, it is time to conclude with a short summary, 
as we did with the imports. 


First. During the year just ended, our whole exports 
were valued at 10,000,000/ less than last year, for, although 
our increased sales are represented by nearly 2,000,000/ 
for quantity, the fall in prices have occasioned them to 
bring in less by 12,000,0007. In other words, our export 
trade has expanded a little beyond 0°6 per cent. in volume. 
This larger volume has shrunk by just about 4 per cent. 
in value. 

Second. That of British produce and manufacture alone, 
the increased quantity figures for not far from 3,000,000/, 
or at the rate of 1} per cent. for addition to volume, 
accompanied by a decreased value of nearly 10,000,000/, 
or 4} per cent. 

Third. That whilst, as the tables of last week showed, 
we saved 25,000,000/ from the shrinkage of value in our 
unports, we have not lost quite half of this amount from 
the lesser prices obtained for our exports. 

Fourth. That whilst we retained (after deducting 

re-exports) of our last year’s imports, other than for food 
and consumption, a quantity in excess of 1883, repre- 
sented by nearly 4,000,000/, we parted with 2,750,0001 of 
this in the shape of larger exports of British goods. Also, 
that whilst in the price of these same articles of import 
we saved somewhat more than 6,300,0001, we lost 
9,600,000/ from the same cause in our exports. 
_ Fifth. That of the saving in the price of our imports, it 
1s not possible to estimate that more than one-fourth was 
on materials employed in producing the goods we exported. 
Nevertheless, even that reduces the balance of loss from 
prices to an inconsiderable sum. 


These investigations show that the actual diminution in 
the value of the goods, import and export together, passing 
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The bulk of 








through the hands of those by whom commissions, broker.’ |} 
age, and freights would be earned, is some 46,000,000/, jf}. 
but they throw no light upon the question, whether, 
and if so to what extent, the Cana prices have formed a 
deduction from the profits of our merchants and manu- 
facturers, or have fallen wpon the buyers and sellers 
at home or abroad. ; 





BUSINESS NOTES. 





Tuz New York Mongy Marxer.—There is much- 
uncertainty here as to the reasons for the present unpre- 
cedented accumulation of money in the New York banks, 
and the following explanation of its causes which our New 
York correspondent sends us, as the result of inquiries in 
the best«informed quarters, will be read with interest :— 
The unprecedented surplus reserve of funds (in excess of 
legal requirements) held by the New York banks appears 
to be the natural outcome of the past year’s developments 
in the money market. The primary cause of the accumu- 
lated surplus is the check given to the commercial and 
industrial enterprises by the panic in May last. All the 
financial institutions in the country, to use the figure, had 
been driving too fast. The panic came, and in reality 
frightened every bank in the country. After speeding 
one’s animal, the horse is inclined to walk for awhile, and 
get his breath. The banks have been breathing. It is the 
somewhat conspicuous quiet or relaxation which follows 
excessive effort, or extreme daring. The leading com- 
mercial operators, too, were shaken in their confidence as 
to ventures on foot or projected, and enterprises in hand 
were in many instances closed up, and many contem- 
plated were not undertaken. Again, the enormous 
reduction in prices of staple commodities has resulted 
in the requirement of very much smaller amounts to 
float undertakings, and to conduct business generally. 
Dry goods, wool, wheat, cotton, clothes, flour, and the 
metals, have all gone down to ante-“ boom” figures 
(1878-9), and some below the level reached then. 
Take the item of the demands for loans from the banks 
here by those who speculate in railway shares and bonds, 
and from those who, for special or other purposes, deposit 
such securities with banks for advances of money. ree 
years ago New York Central, I will say, was quoted at 
150, on, say, its 90,000,000 dols of stock, at which time 
its market value was 135,000,000 dols. To carry the 
whole capital stock of the New York Central, at that time 
(ona margin of, say, 20 per cent.) required 27,000,000 dols. 
Call New York Central to-day 85, which leaves the 
90,000,000 dols capital worth 85,500,000 dols, and to carry it 
(on 20 per cent. margin) only about 17,100,000 dols is 
required. Here, again, may be found a prolific source of 
the decline in the call for funds in financial circles. From 
opinions expressed by leading New York bank officials, it 
is fair to say that they regard the causes outlined as the 
chief ones in the piling up by the New York banks of the 
47,600,000 dols reserve in excess of requirements. 
It may be added that the greater care taken by bank 
officials generally to exact sound and ample security for 
loans made, has to a slight extent operated as an influ- 
ence in the same direction, curtailing as it must the ability 
of a small proportion to borrow. The fears of financial 
disturbances naturally existing in the minds of many, 
owing to the enforced coinage of silver at the rate of 
2,000,000 dols per month, is also to be inclnded as a 
minor deterrent (thus far) of commercial and industrial 
enterprise, and therefore to that extent diminishing the 
demand for funds. There is no difficulty in obtaining 
money on sound commercial paper, and the banks have iu 
no sense endeavoured to amass this enormous surplus of 
funds, constituting as it does so much idle “ machinery,” 
and indicating, therefore, to an extent, the restriction im 
production and distribution. 





Tue Avsrratian Gotp Suppiizs. — Analysing the 
accounts of the Australasian banks for the third quarter 
of last year, the Australasian See and roe 
Record points out that, as compared e correspond 

period of the previous year, there had been a cenaial 
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and very considerable increase in the stocks of gold held. 
The figures 


: Comx and Butuiow Hep. 
-——September oN 





£ 
We discccentstiligcs . 12,730,546 ...... 10,251,833 
SIDED cccboausecosees SUUEE <sesces 
13,382,501 ...... 10,801,113 


The increase in the total stock of treasure amounts to 
about 2,581,000/, the augmentation in the stock of gold 
algne being about 2,488,000/, which was thus distributed : 








MIR, isc cassaponcgesocsnes 4,069,653 3,252,517 817,136 
New South Wales......... 3,662,797 2,681,521 981,27 
New Zealand ............... 839 1,772,593 220,246 
Soath Australia............ 1,117,215 835,975 281,240 
ea cael 1,207,119 1,078,691 128,427 
Te ae 549,267 492, 56,878 
Western Austrelia ...... ,656 138,147 2,509 
12,739,545 10,251,833 ... 2,487,712 


With their cash reserves thus largely reinforced, it 
seems unlikely that the Australian banks will continue 
country, and to absorb the gold production of the 
apparently we may now expect that shipments of the 
metal hither will be made on a larger scale. This 
seems all the more probable, as, according to the Reerrd, 
the gold production of Victoria was considerably increased 
last year. The total output is not yet known, but it is 
pointed out that whereas in the first seven months of 
the year, the aggregate dividends of the principal incor- 
porated gold mining companies amounted on the average 
to 44,643/, during the last five months they averaged 
63,2561 per month. 





Tae Sicniricance or a Fant in THE Prices or 
Stock Excuance Securitizs.—The prices of Stock 
Exchange securities taken en bloc, or divided into a few 
great classes, and compared at various periods, are sure to 
bring out some startling changes; but these, however 
interesting, have really very often a comparatively limited 
significance. The writer, however, of an article in the 
current numberof Blackwood attaches very great importance 


| to results of this kind, obtained by comparing the end of 


| 1884 with the end of 1883, and says that there is to be 


read the darkest lesson of how the country is suffering. 
But although Stock Exchange prices undoubtedly reflect 
or indicate the depression of trade, it seems to us extremely 
fallacious to carry the argument so far as {to say that 
every decline they experience is so much net loss to the 
country. The real loss is not to be measured in this way, 
since it consists in the lower dividends paid, which prices 
very often fail to indicate altogether. For instance, it is 
stated that the fall in Consols and India Stocks is equal to 
a loss of 14 millions, yet holders receive precisely the same 
revenue from their investments as before. So long as 
they do not wish to sell, the decline in price scarcel 
touches them at all, or is, at the worst, a mere boo 
depreciation, And even if they do sell, although a loss is 
experienced, yet the buyer obtains an exactly equivalent 
gain. To capitalists with large investments the shrinkage 
may mean more if they wish to use the securities as col- 
ae a e ~ but still, after making all allow- 
ances, the r oss bears a ridiculously sm: i 
to the paper depreciation. aa a te 





THE Iypian Factory Commission.—For some time 
past a Commission has been inquiring into the operation 
of the Indian Factory Act, with a view to its extension and 
improvement. This inquiry has now been concluded, and 


although the‘report of the Commission has not yet been N 


published, the Times of India has beenenabl i 

muy of aps oped recommendations, soho athlon 
these are that no child should be employed befo 

of age,instead of 7, as at present ; that the age of adult leben 
should be raised from twelveto fourteen,unless an educational 
certificate be produced, when the age of thirteen instead 
of fourteen should be the minimum ; that some restriction 
should be placed upon the labour of women, who should 
not be allowed to work before 6 a.m. or after 6 p.m., with 
an hour’s interval for rest; and that work should be sus- 
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Sept. 30, 1884, Sept. 30, 1883. Increase. 
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pended for one day a week instead of for only fifteen days 
in the year, as at present. The Commission also recom- 
mend that the Act should be made to apply to the whole 
of India, instead of to the Bombay mi Is alone, as had 
been suggested; while, except in the matter of the one 
day’s rest a week, they think that the law should not 
interfere with the labour of adult males, 


Tue Leeatity or a Srock Excuaner Usace.—A 
recent judgment—Burra and others v. Ricardo—in the 
High Court of Justice, is important, as giving a legal 
standing to a Stock-Exchange usage. The action arose 
out of the so-called Blakeway frauds. It appears that 
the firm of P. W. Thomas, Sons, and Co. purchased for a 
banking firm at Rye 10,0001 of Colonial bonds, and while 
in their custody they misappropriated them, by depositing 
them with Messrs Ricardo and Co., as security against a 
loan. On the morning of January 30, 1884, the latter 
firm were informed that the loan would be paid 
off, and they, therefore, in the ordinary way, returned the 
bonds, receiving a cheque in exchange. Later on in the 
day it became known that Messrs P. W. Thomas, Sons, 
and Co. were in difficulties, and Messrs Ricardo, in 
common with several other firms, returned the cheque, and 
again took possession of the bonds. It was admitted that 
the securities, being to bearer, Messrs Ricardo and Co. 
had originally a valid title to the bonds. The question 
was, how far this had been affected by returning them, 
and accepting in lieu the promise to pay of Messrs P. W. 
Thomas, Sons, and Co. Mr Justice Mathew decided that the 
title remained intact, and that Messrs Ricardo and Co. were 
entitled, if they were not paid, to have their securities, or 
equivalent securities, returned. This accords with the 
belief and practice of the Stock Exchange. In the‘‘House,” 
however, much laxity of method in conducting business 
exists—laxity, for instance, which would never be tolerated 
in banking transactions—and if it were not so, the present 
case could scarcely have arisen. At the same time, this 
may be almost necessarily due to the magnitude and inten- 
sity of the business, and certainly the trust generally 
shown is very seldom abused. 





Witts anp Bequests.— The Jllustrated Londen News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


£ 
Mr Thomas Edward Johnston, of 20a St James’s place...... 251,000 
Mr Thomas Cope, J.P., of Liverpool and London ............ 82,000 
Mr George Edward Hardman, of Oak Hill, near Rowtenstall 73,000 
Mr Charles Allen, No. 10 Norton Tenby ...............se000 0s 000 
Mrs Elizabeth Lewis, of Nightingale Villa, Clevedon ...... 42,000 
Lieut.-Colonel John Joseph Augustine Leonard Creaton, 
of 7 Sydney - UN IID oven Suntes nals Aceduanaebins 36,000 
Captain John Halliburton Murray, R.N., of 11 Clapham 
PN res ctbscsnsivtbedcieicsdcndeteerdtbscctijecdice vendienebebades 25,000 
Mr Charles Barns Wilkins, J.P., of 20 Royal Crescent, 
Uiah snesilbanbentsscbinemsapsseebintietieinanentasiasticadendioasantiin 12,000 








Foreign Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Jan. 29. 
The returns of the Bank of France for this week, last 
ems and the corresponding week of last year are as 
ollows :— 


DEBTOR. 
Jan. 29, 1885. 


Jan. 22, 1885. Jan, 31, 1884. 

Capital of the bank 182, 560,000 0 182, 500,000 Y ) 

Profits in addition to capi- “Lea eT eT 
tal (Art Law of June 9, 

SUED. iocaidiaass etd hassles on $,002,318 54 ... 8,002,313 54 ... 8,002,313 54 


IO visinissiicibsudivecion 22,105,750 14 ,,. 22,105,750 14 ... 22,105,750 14 
Seer teens — tees sees 
apectedabeneaoedée 9 one 7,444 16 ... 11,907,444 16 
‘otes in circulation............ 73,072,585 0 ...2,9 2,505, 
erent domo | agora 2,978,072, 87,704,945 O ,,, 3,162,505,405 0 
ferred or deposited eeeeee 11,022,791 66 oe 13,036 943 35 Ad 9,523,733 48 
cep pyeble ut sgh 
payable a 31,892,103 72 ... 3 one 
x ae : ene 2,364,530 24 33,388,560 91 
DOE Sivsteinidensbieniae 123,035,001 59 .., 114,420,859 86 ... 188,069,173 5 
it accounts, Paris...... 342,770,389 70 .. 334 et ,681 12 
oe banks .......0000 “soi D ‘ce ssn lee 4 ink 75,040,081 0 
paya' See eeeseeeee eee eee 
a  canken ie 7,134,527 0 6,510,701 0 
SOP REE TE HOR ORE TOF Oe ees eee 81 eee eee 
oud serene 826 8,289,686 35 4,555,784 86 
sos 2,038,878 43 ... 2,088,878 48 ... 2,478,984 0 
senceneoecesceavessepecsene 22,621,608 61 22,584,208 97 ... 22,252,872 57 


TOGA] cessessescoveneses 3,796,070,400 36 ...3,791,225,671 71... 4,040,325,884 83 
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Cuxpitor. amount, or 3,100 millions, i i i 
a ivhiy ; , nount, ns, it had still a of 
Cash bank meme 9 a 225,228,770 98 ~- 1045 945,198 29 millions ; but the recent loan of 300 millions, of mhich 
Commercial ills overdue 5 2, “ oaly a first instalment is paid up, will exhaust the borrow- 
in Paris not yet due... 851726488 53 .. $49,200,588 99. 069.400.46 18 | ing powers of the company, an increase of capital will 
Treasury ile ei ; ‘“ y “ ” become necessary. e profits for the year amounted to 
9 

Bae se gence oe 681,280,686 © ... 586,421,146 © ... 691,278,056 0 | 22,775,552f, against 22 987 in 1889, 
"lM nr 1,880,290 0 . 1,610,200 9 ... 10,907,000 0 » ‘The balance-sheet of the Crédit Lyonnais shows assets 
De in public securities 147 542,267 7 se 158,097,771 46... 158\880,353 65 | and liabilities amounting to 638 millions of francs, but, 
Do by branch banks... 144,408, vw 147,527,008 0 . 147,374,188 0) ag usual with this bank, no account is given of the profits, 







The position of this bank is much discussed from time to 

March 29, 1878) .......++ Pe oP ee pene 1s time, and has been the object of malevolent attacks, to 

ha 90,864,177 88... 99,864,177 88 ... 99,684,200 68 | which it has not deigned to reply, and which have done it 

Of June 9, 1867)......-.-+ 100,000,000 © ... 100,000,000 © ... 100,000,000 9|0harm. The bank makes no secret that it has suffered 
Hotel and furniture of the losses, which may absorb some of its reserves, amounti 

porey Seanehen we eenee 12,250,070 0 12,247,406 6 ... 11,518,988 0 | to 60 millions, but it has still 100 millions of un 

Ruyscees of mamguaent. SEAN SO. $1,728 5 =. 477,198 20 | capital, and the public have apparently not lost confidence 

MorvCcsssece tees 11,907444 16... 11,907,444 16 ... 11,997,444 16 | in it, as the deposits at call at the end of 1884, compared 

GUMAries oo. .ansssecvanssncesseree 06,516,911 70. _58,762418 10 . _ 47,868,874 80 | with 1883, had increased from 89 to 97 millions, and the 

TOM .srvessesneoneee $,706,0704C0 36... 8,791,225,671 71... 4,010,825,34 83 | current accounts from 133 to 178 millions. The bank, 

The above return compared with that for the preceding | besides, strengthened its position by increasing its cash 

week exhibits the following changes :— reserve from 39 millions to 53 millions, and reducing its 





















INCREASE. francs. | DECREASE, francs. discounts from 198 to 164 millions, a part of the difference 
Treasury account ...........+c00e0 8,615,042 Circulation.............0:sscsseeee08 9,682,360 being employed in loans on stocks and «“ reports.” 
Deposits .. ....cscercerrsrseseeeeeeees 9,193,978 , ; 
CO skis Gencentnreapqnecesoemiatnicaie sna | The French Government is now much exerci: 
DisCOUNtS .....00. 008 eeseesess-.ce. 3,276,365 sed with the 






projectedExhibition of 1889,which presents serious financial 
obstacles. As the Exhibition is designed with a political 
object—to celebrate the centenary of the Revolution of 
1789—there is a desire that it should eclipse anything of 
the kind before, and the estimate of the cost of buildi 

is set down at 65 millions of francs. The receipts in 1878 
amounted to only 16 millions of francs,and that Exhibition 
left a deficit of 30 millions, which is not yet liquidated. 
Setting down the receipts for admission and the refresh- 
ment department at a like sum of 16 millions, this would 
leave 49 millions to be provided, and the finances neither 
of the State nor of the City of Paris are in a position to 
support such an outlay. The City of Paris contributed six 
millions of francs for the Exhibition of 1867, and as the 
city derives a direct benefit from the increase in the octroi 






Money for discount is not scarce, but buyers of bills 
take advantage of the approach of the monthly settle- 
ment to advance their rate, and obtain 2? per cent. even 
for good paper, while the Bank rate is demanded for 
ordinary commercial bills. The London exchange reached 
25f 35c from demands for the London settlement, as 
Paris has been buying Egyptian securities on the Stock 
Exchange during the month, and large deliveries of bonds 
were made here. The rate had since begun to decline, 
and the news of the reduction of the Bank of England 
rate to-day drove it back to 25f 3ljc. There have been 
no dealings in French gold or bullion, but Spanish gold 
is received in Paris for shipment to Havana. The cash 
in to-day’s return was composed as follows :— 
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Jan. 29. Jan, 22, duties on articles of consumption caused by the influx of 

francs. francs. visitors, it is proposed that the City should be asked to 

Gold nasasbtecsnaceees 999,935,069 ...... 998,321,968 raise its subvention from 6 to 18 millions, the State 
ee ee orca A ee granting a like amount. This would still leave a deficit of 
Tete. icscwses 2,028,539,491 ...... 2,025,228,779 13 millions. Among other suggestions was that of obtain- 


ing a greater sum for admission by night fétes, but this 
would entail greater expenditure for lighting, music, &., 
and that idea seems to be abandoned, for there are no 
railway communications with the site in the Champ de 
Mars, as with the Healtheries in London, and that experi- 
ment might provea failure. The Commission has adopted a 

roposal to make a charge for the space occupied by exhi- 


The features of the week on the Paris Bourse have been 
the buying of Egyptians, the firmness of Italian Rente, 
in which there is a large account open for the rise, and 
more strength in Suez shares. Rentes have been weak 
from realisations, after a rise of ¢ since the last settle- 
ment. The following were to-day’s closing prices :— 


+33 ray a ; itors,which might procure the sum of 13 —— requis 
.- ~ ° i ion is by no means approved of, as there 

Th le . 100... 79 87h . 80 Th— but that innovation 1s by , 
Redeeteable’ aieeen 100 wa 1 at Ne a oo" rape 9 2h are fears that it might compromise the success of the under- 
Four &-a-Half per Cnts, 100... 10995 .. 110 5 — 010 | taking. On former occasions no charge was made,excepting 
1AM oe sesesceseeeseeeeees 100... 9760 .. 9745 + 015 | for refreshment contractors, and exhibitors had only to bear 
Austrian Gold 4 % ...... 100... 8850 .. 8840 + 010 | the cost of fitting up and decorating their stands. Even 
eeeee eee Bases pov ao se 9 a ue i * ; a that charge was found onerous, ‘and frequently the 
Bank of France Shares 1,000 ... 5,155 0 ... 5,160 0 — § © | Chambers of Commerce had to assist exhibitors from their 
Banque de Paris......... ~ ae 8 733 75 — 125 | localities. A charge for the space might also deter foreign 
Crédit Foncier..........., 500 ... 1,318 75 1,323 75 — 5 0 | exhibitors from taking part in the show. In 1867 the 
Seve Canad en = eg — "m5 ; = ee i . public were admitted to guarantee a sum of eight millions 
Pin. a a. ae : 125 | but that Exhibition cost only 20 millions,and —_ realise] 
Northern Railway ....., 400 ... 1,658 75 ... 1,652 50 + 375 | a profit, the guarantors received 20 per cent. onthe amount 
Western Railway ...... 500... 857 50 ... 855 0 + 250 | of their risks, without any outlay of capital. It is now 
Orleans Railway......... 500 ... 1,357 50... 1,357 50 -:_ | proposed to invite subscriptions for a similar guarantee, 
lpousiieene? ares Poe a ane 7. “i ee a > : = and the directors of the of France and the Crédit 
Southern eee 500 .. 1,165 0 .. 1.168 75 — 375 | Foncier have been called on to take the lead in affording 
South of Austrian Rail. 500... 31250 .. 315 0 - 2650 | such a guarantee against a deficit. The public, so far, 


The banking companies are issuing balance-sheets, show- have manifested little enthusiasm for the xhibition, and 
ing their cienian fo the end of 1884. The Crédit Foncier | 28 there is little probability of profits a aE = 
on the 3lst December had outstanding mortgage or com- the experience of 1878, the financial difficulty is far from 
mercial loans to the amount of 2,752 millions of francs, | being yet solved. oe : 
which was an increase of 180 millions on the same date in| The number of new commercial associations registered 
1883. The bonds in circulation had, however, only | in Paris in 1884 was 1,627, against 1,777 in 1883. Of the 
increased 14 millions, or from 2,567 millions to 2,581;| former number, 1,376 were ordinary partnerships, 144 
but the bills and securities held by the Orédit Foncier had | limited liability companies, and 107 companies en comman- 
fallen from 333 millions to 204, and it was from these | dite, The companies dissolved in 1884 were, however, 
realisations that the resources were obtained for the new| only 1,048 in number, or 161 less than im 1883. The 
loans. The share capital being 155 millions, and the Crédit | capital of the new companies in 1884 amounted to 
Foncier being authorised to issue bonds fortwenty times that | 378,512,732f, against 545,489,320f in the previous year. 
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; . . is unprecedented. This is so 
The new loan of the City of Paris, which I qualieneny * Sige oe ‘ scciaeny?” and points un- 
last week as probable, is now absolutely decided on od = takably to the fact that an alleged extension of 
rinciple by the Prefect of the Seine and Director o — . 7 ntures has not yet begun. Call-rates, it is true, 
blic Works, and the amount will Po aa aie toa up at times from 1 to 1} to 1 to 2 per cent., due 
than at first pro , _ According to s scheme ~— ‘an uth t the rturbations of the stock market, and the 
a great chance of using ow swe ee 200 aaahin i the value of certain bonds on which large 
would: be - . ~ neste operat of penis it is Sina have been made, than to a cg tt | rat pee 
ead tat nt more then 100 milion cold be, spent | demand fr fA eat he devine in te 
ne. en a iesonen = m1 Pond aoe feeieet to a fraction above 33, the lowest point yet 
een ane te Petes tha mere — reached, gave rise to suspicions of renewed proceedings at 
gs eabtebpiataarate; an places of public resort in| foreclosure. Inquiry developed the fact that = = fore- 
Paris Saxe had telephones fitted up in their establishments closure proceedings a pacar Be oat t ere oe 
for the- accommodation oa ee See weeds tas arth ae a onstruction, and the 
this practice, although an 1 - ’ , : 7 
se cr the ‘equletions The De seakeaie al Posts and | Ogdensburgh ere f ee wae oe we 
Telegraphs has apparently found that the use of telephones greatly a * Sea : he celina 
by the general public who - not og ater ar on . a sah company, through ite free 
the telegraphic service in Paris, as it has ca wan oe : aS, the Linas “hie 
i f the|issue of receiver's certificates, an 
cen RY Sy ee ata [n'a seneysncurerng ine prolonged war with 
and persons resident on the premises. They are warned | New tak en . a anata ’ Comeasniiin’ tite 
that the use of their telephones by strangers will expose | issue to take up Hoating coe za 
i i decline in Erie Seconds, no clear explanation beyond its 
The oabasten rrehiceranapter toale a a docu-| unfavourable statement is offered. The railway bond 
ee ee ee annem ete Suen heed OS | TS snoniieey shemsmneins ae eek wercltzin eoek his 
i i stuffs at Lyons, pretends tha e 4 88, 
oe agheenes: imnucahatiant b ie sesitios of passing and suggests the expenditure of most of “ yd Ta 
off French yarn for English. It alleges that the commis-| which the January boom a pee "~ us en on me 
sion houses which supply the Lyons weavers purchase the | heaviest loss is in - — acific, — Spee 
yarn of French makers, but have it made upin hanks, | over 5 points on the week. e managers 0 ~ = 
counted into English yards, and marked with English | tion are evidently startled, for they sent word to the 
numbers and labels. The motive for the deception is to | Sunday morning journals here, that they neve certain 
revent the Lyons houses from applying direct to the | untrue and sensational stories, calculated to reflect upon 
French spinners. The consequence is that French | the credit of the company, were to be made public during 
spinners are supposed not to be able to supply the sorts | this week, and, as it were, warning investors beforehanu 
required, and their reputation is impaired, while, so the | not to give credit to them. It is not easy to ee ad 
St Quentin .Chamber affirms, the manufacturers of that | advance what these incendiary tales are to set forth; bu 
region are provided with the most improved machinery, the late rumours that the Canadian Government —, 
and can defy all competition. of 3 per cent. on the road 8 securities would be a to 
The following was the declared value of the imports and | take the place of the joint igh Penna Mes 3 per —_ hed 
exports of gold and silver in the last two years :— the Dominion and 2 per cent. from the company, have ha 













































































































































































































































































































































































some effect in undermining the desirability of Canadian- 

ae 1883 Pacific pledges as investments. 
Pranes. a Two other blows to the fancied security of the hour 
Gold bullion .............. 58,354,997 .....csseees 26,205,005 were the failure of John J. Cisco and Son’s banking 
Gold COIN ........seeeeeee 69,099,306 ........... . 38,364,675 house, an old conservative establishment, and of 
eae bullion ............ phat es aera Oliver Brothers and Phillips, one of the most pro- 
Petar at oor ambaiasl inches minent steel and iron manufacturing houses in the 
228,685,953 —.........0.. 146,009,499 country, located at Pittsburgh. John Jay Cisco is 
———— peepee dead, and his son, while an able man, is not his father. 
£9,147,438 £5,840,379 The bank, too, has been heavily interested in Houston 
Exports. and Texas Central bonds. Knowing the latter fact, and 
oe — learning that a default in the interest thereof was likely, 
Gold bullion ............... 10,276,962 wesssssseee. 45,458,561 a Wall Street financial sheet, of pronounced bear pro- 
NNN WON iin ciisccicen see 71,515,506 ............ 89,405,197 clivities, took it upon itself a fortnight ago to intimate 
Silver bullion ............ 11,243,202  .....cceseee 17,055,339 that the condition of the bank was imperilled. The news 
Silver COiN...,........s00004 35,071,912 ose ees 77,988,506 was sent over two continents, and, while denied at the 
128,107,582 oeceseceess 299,907,603 bank, could not prevent alarm from spreading among its 
Sida Hee itidintiiicanicect customers, who began to withdraw their accounts. Mean- 

£5,124,308  ........... £9,196,304 





while, the road named defaulted in the payment of its 
interest, and, worse than all, the majority of the bond- 
holders parted with their coupons to the Southern Develop- 
ment Company, “a friendly corporation.” With this 
they gave up the right to foreclosure, and thereby depre- 
ciated the value of the bonds, which speedily declined in 
price. The largest single depositor in the bank ordered 
the transfer of her cash balance of half-a-million, and the 
bank was forced to suspend, with liabilities at about 
2,500,000 dols. The statement is made that the assets 
will equal the indebtedness. The Oliver failure is of 
greater significance, and more importance, holding, as the 
house did, a first place in the iron and steel trade, employ- 
ing about 4,000 operatives, and owing (as now claimed) 
about 3,000,000 dols. The strain on the iron trade by the 
depression in business of the past year has been enormous, 
and surprise has frequently been expressed of late at the 
comparatively few failures of importance reported in that 
line of industry. Fears were naturally entertained that a 
train of disasters must follow the collapse of so important 
a firm, but none of note have been announced yet. The 





The balance of specie imports in 1884 over exports was 
100 millions, of which 46 millions in gold. In 1883, 


there was an adverse balance of 83 millions, including 70 
millions in gold. 









































THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 


New York, January 20. 

Various writers on the daily Press have been engaged 
for two weeks past in a sincere effort to find a sufficient 
basis for predicting that the long-prevalent commercial 
depression has touched “ bed-rock,” and that henceforth a 
patel, but steady improvement may Le confidently 
ooked for; but it is too early yet to endorse 
this somewhat optimistic view. The New York bank 
balances, in excess of the required 25 per cent. legal 
requirements, have increased over 3,500,000 dols, bring- 
ing the total excess above 51,000,000 dols, which, it 
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primary cause of the failure is the strain upon the firm to 
keep up their extensive operations in the face of a steadil 
declining demand. The drag of enormous pay-rolls, and 
constant expense, with fluctuating and declining orders, 
finally bore them down. 

These failures had a depressing effect in Wall 
Street, which was stoutly resisted by the bulls. The 
market on Friday opened lower—heavy buying orders 
were sent in, and the onslaught was resisted. At the 
close, however, there were signs of weakness, and 
Saturday closed with that feeling more pronounced. 
The decline in the speculative prices of wheat and oil 
was 1 dol per bushel and per barrel respectively, though 
carefully planned purchases prevented any serious breaks. 
The failure of the Ciscos will doubtless draw attention toa 
growing evil here; I refer to the practise of buying-in by 
“ friendly corporations”’ of mortgage bond coupons, on 
which there has been a default of interest. It constitutes 
a serious blow at the integrity of the mortgage bonds 
themselves (as the right of foreclosure goes with the 
coupons), and places it in the hands of careless or 
unscrupulous bondholders to jeopardise the interests of 
the whole. The Iowa Central bondholders were also dis- 
turbed during the week in a manner similar to those 


of the Houston and Texas Central. The Reading reorgan- 


isation scheme is considered tolerable—because something 
of the kind is necessary ; and the only alternative appears 
to lie between the present scheme or something worse. 
The annual report showed a yearly deficit of 3,355,000 dols, 
and the scaling process, it is said, will curtail the fixed 
charges to the extent of 2,732,605 dols. The Railroad and 
the Coal and Iron Company have already begun a policy of 
economy, have reduced salaries, stopped work at a dozen 
or more of the less Pe coal mines, and in other 
ways prevent so rapid an accumulation of current indebted- 
ness. In consideration of this, it is confidently asserted 
that the coming year, with the reorganisation plan in 
force, the corporations named will be able to live within 
their means. The floating debt is thrown over into the 
new board of officials for disposal. A committee of 
investigation has been formed, consisting of General 
C. H. T. Collis, banker, of New York; George 
Brooks, of Birdsborough, Penn.; E. J. Dupont, of Wil- 
mington, Del.; William P. Jenks, of Philadelphia ; 
Thomas G. Hood, of Philadelphia; James Duffy, of 
Marietta, Penn.; and John Taylor, of London, England. 
If the committee are to get together before its work can 
proceed, it will have to await the arrival of Mr. Taylor, 
which will involve a month’s delay. 

In the meantime,the railway and coal trade situations have 
been complicated. The PennsylvaniaRailroad refuses toenter 
the anthracite coal pool, and in view of that fact a meeting 
has been held to consider a way of preserving the pool. 
As is usual in such cases, a committee has been appointed 


j| to interview the Pennsylvania Company, and exercise their 


persuasive powers upon them, and in the event of that 
failing, to interview private minérs and shippers along the 
line of the Pennsylvania, and endeavour to gain their 
co-operation in influencing the carrying company. The 
coal pool, therefore, is as good as broken, for the Lacka- 
wanna, at least, will refuse to go into any pool in the 
absence of the Pennsylvania, which suggests very forcibly 
a repetition of the go-as-you-please markets of 1876 and 
1879. Ata meeting of the East and West Line Trunk 
Railways, held recently, the Pennsylvania Company gave 
notice that it proposed to protect its emigrant 
business against cutting of rates, such as it claimed the 
West Shore, Erie, and Lackawanna had _ indulged 
in, and forthwith reduced emigrant fares from New York 
to Chicago and St Louis to 1 dol per head. It also 
comes to light that the Pennsylvania complainedff the 
non-maintenance of East-bound freight rates, owing to the 
guerilla warfare on the part of Grand Trunk, West Shore, 
and Lackawanna. Grand Trunk was asked to refuse cars 
to the other roads specified, but refused, fearing that 
it would be illegal. With a suggestion that the pool was 
a pool only in name, and that the Pennsylvania only pro- 
posed to protect itself, President Roberts withdrew from 
the meeting. Rates from Chicago, East, are off nominally 
Se per ewt on grain, but in reality 10c. Mr Fink, as 
usual, is out with a defence of railway pools, and the 


|| Dear financial journals are explaining why railway freight 
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pools are of no account anyway. The January “boom”: 
is weaker, and Mr Gould is the only known bear of action. 
and prominence. This puzzles the wiseacres, who 


him with making the mistake of “ buying at the See ) 


order to sustain his favourites, and thus giving the 

a chance to unload on him. The outline above covers all 
the features in the financial world. The volume of general 
merchandise moving has not increased. There are no 
more industrial operatives at work than there were one 
week ago, and wages continue to suffer an enforced con- 
traction. It is very possible that there will soon be an 
improvement in general trade circles; but evidences of it, 
beyond a desire therefor, and the fact that prices have 
shrunk to depths as low as the lowest in many instances, 
are not so evident as could be wished. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, January 19. 


Whilst preparations are being made for including Ham- 
burg within the German frontier line, the Federal Council 
has granted the necessary funds for including Bremen 
also, and the German Reichstag will no doubt give its 
sanction to the arrangement in this very Session. e two 
Hanse Towns will retain. their docks outside the frontier 
line, but for the industry of Germany the innovation will 
be a. great benefit, since Hamburg and Bremen are the 
chief centres of export and import in the German Empire. 
The development of these two cities during the last twenty 
years is truly marvellous. It is not that the number of 
ships’ departures and arrivals has much increased, since 
large steamers are causing the sailing vessels gradually to 
disappear ; but the — of goods is so much greater. 
Between 1847 and 1851 an average number of 2,557 ships 
arrived in Bremen, with 234,169 registered tons. This 
amount has steadily increased, and in the year 1884 the 
arrivals were 2,292, with 1,343,508 registered tons. In 
Hamburg an average of 3,347 sailing ships arrived between 
the years 1846 and 1850, with 336,575 registered tons, and 
416 steamers, with 125,195 registered tons ; while in 1883, 
the arrivals were 2,413 sailing ships, with 624,051 registered 
tons, and 3,339 steamers, with 2,727,619 registered tons. 
The total value of Hamburg’s foreign trade in the years 
1845-50 was, with the exception of gold and silver, 
409,182,435 marks ; that of 1883 was 2,228,214,870 
marks. 

The German Society for the Promotion of Navigation 
on Canals is trying several improvements intended to 
facilitate inland navigation, especially Bellingrath’s ship- 
car, which has lately been proposed for practical use in 
Central America. ‘Trials were also made with Wernigh’s 
water locomotive, for drawing ships up a river, and with 
Fleischer’s Hydromotor. A scheme is also being pre 
for correcting the River Weser, so that ships requiring a 
depth of five metres should be able to approach Bremen. 
Although Hamburg’s traffic is far greater than that of 
Bremen, the latter city is more favourably situated, with a 
view to the ocean winds,and its transoceanic traffic is greater 
than that of Hamburg. ‘ 

Forty-six German men-of-war are designated to carry 
out political missions. Of these nine are frigates, eleven 
corvettes, five cruisers, four gun-boats, eight dispatch 
steamers, and nine school-ships. Of the forty-six, seventeen 


are at sea, five are under repair, three are being built, f 


and the remainder are held in reserve. 


So many crimes are reported in all parts of the world, | 


that the opinion prevails that crimes are more numerous 
than they were in times. An abstract from Germany's 
criminal statistics has just appeared, and proves the con- 
trary in respectto this country. Between 1881-3 the number 
of prisoners has decreased from 620,404 to 547,930, the 
numberof preliminaryconfinements from143,715 to 131,500, 
and that of sentenced prisoners from 475,464 to 399,155. 
In the Commission of the German Reichstag for the 
subvention of steamship lines, the representative of the 
Government gave an interesting account of German. 
trade with Africa. In the year 1883 the direct exports, 
excluding the exports vid London, 
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which were @alued at 31,718,000 marks. The most 
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important articles of trade are spirits, the export of which 
is valued at 12,000,000 marks ; victuals, 1,800,000 marks ; 
gunpowder, 4,500,000 marks; cotton fabrics, 2,086,000 
marks; iron goods and rifles, 3,808,000 marks ; beer, 836,000 
marks; tobacco, 723,000 marks. The imports amounted to 
940,212 ewts, valued at 27,501,000 marks. Among the 
imports, the most important articles are palm-nuts, worth 
8,979,000 marks; palm oil, 3,350,000 marks; caoutchouc 
1,098,000 marks ; elephants tusks, 506,000 marks. Although 
the question of the choice of a main station for the 
German steamship line to Eastern Asia and Australia is 
as yet undecided, we believe that Genoa has no chance of 
being chosen, unless, in addition to commercial in- 
fluences, is given to political reasons. It is easy to under- 
stand why Brindisi should be — the railway 
communication being more favourable in the case of Brindisi, 
where speed is desired; whilst for the transport of goods 
Trieste is, without any doubt, the better situated port. Not 
only is the distance less, but the railway tariffs are, not- 
withstanding the St Gothard line, lower to Trieste than to 
Genoa, as the following figures will show :— 
(Francs per Ton = 1,000 Kilogrammes.) 


Kilometres Packages. 
1,422 ... Berlin-Genoa 


... Munich-Genoa 
810 ... Munich-Trieste ... adi 
902 ... Frankfort-Genoa... 11084 ... 
1,218 ... Frankfort-Trieste 11634 ... 

The manner in which Prince Bismarck’s Colonial 
policy has been received by the nation at large left the Oppo- 
sition no choice but to give up its antagonism to the Chan 
cellor’s plans, and the chief points which were the cause of 
strife at first, have now been agreed to. The Government 
emer a eapEeneetvey estimate to the Federal 

ouncil, demanding about 250,000 marks for Angra 
Pequena and the Cameroons. 
he two propositions concerning the transactions on 
Change, submittted to the German Reichstag by the 
National Liberal and the Conservative party have been 
hw into the hands of a Commission. The Government 
lared itself unable to accede to either, and will wait for 
the results of the negotiations in the Commission. 

The account of the receipts of the beetroot sugar tax 
—— to the Budget Commission of the German 

ichstag contains the following figures :— 

Tax Repaid 
Gross on Ex- 


Receipts. rtation. 
Year. Marks. PS arks. 


1883-4... 142,690,094 ... 96,262,324 ... 46,427,770 
1882-3... 139,954,629 ... 74,428,948 ... 65,525,681 
1881-2... 100,351,343 ... 44,972,539 ... 55,378,804 
1880-1 ... 101,127,918 ... -» 44,536,851 
1879-80 * 76,911,503... .. 52,991,390 
1878-9 ... 73,996,450 .. 25,810,894 ... 48,185,556 
1877-8... 65,519,023 ... 18112441 |. 47,406,582 

At Berlin at present, negotiations are taking place con- 
cerning a commercial treaty between Germany and the 

Transvaal Republic. The commercial treaty between 

Germany and Greece, has been voted by the Reichstag. 

The Austrian Government laid before the Reichstrath a 
second convention with the Northern Railway. This differs 
from the last, which we referred to some time ago, in two 
essential points. The first is the duration of the con- 
cession, which is to last until 1940 instead of 1966; and 
the second is, that the Government is authorised to reduce 
this railway tariff to the level of the tariff of the State 
railways. The latter clause is not to be enforced so long 
as the dividend of the railway is below 112fi per share of 
1,050f1, that is to say, to about 10 per cent. 

The condition of the German and Austrian iron trade 
has become worse since the commencement of this 

No extensive orders have been given, and there is no 

of any for the present. In Austrian and Hungarian iron 

and steel works the prices of raw and wrought iron have 
been reduced by — 3 and 5 florins per ton. The 
cpeomee state of the sugar and machine trade has con- 
siderably curtailed the demand for iron and steel For 

German works a moderate amount of orders has been 

received, but the prices are exceedingly low. In the 

Rhenish- Westphalian works all hands are for the most 

pa employed, but in Southern and Central @ermany and 

pper Silesia many workers lack employment. 


ear. 
ope 


The Austro-Hungarian Bank has published its annual 
report for 1884, The sum of the total transactions 
amounted to 1,470,000,000f, against 1,392,000,000f1 in 
1883. The net income amounts to 6,546,940fl, against 
6,593,731fl in the preceding year. The gold and silver 
coin and bullion increased by 6,000,00081, of which 
1-1 million falls to the share of gold ; the deposits increased by 
38, millionfl, and the loans by 41 million florins. The 
notes issued decreased by 4°7 million florins, and the dis- 
counts by 1°6 million florins. 

The Giro and Cassenverein, which has suffered the 
material loss of 241,739f1, several times referred to in 
these pages, has also published its annual report. Not- 
withstanding that loss, the net income amounted to 
124,087, that is to say, 8f per share of 200fl. The 
following figures will serve to prove how useful an insti- 
tution the Vienna Clearing-house has become in the ten 
years of its existence :— 

Total Clearings. Total Clearings. 
Florins. Florins. 
5, 100,388,051 | 1878 2,759,452,877 
4,681,401,392 | 1877 2,372,207,887 
5,571,638,178 | 1876 1,419,742,9853 
7,668,904,167 | 1875 1,264,909,523 
5,576,036,411 | 1874 2,364,318,630 
4 247,977,521 | 1873 2,296,598,351 


INDIAN RAILWAY EXTENSION.—THE KATNI 
BILASPUR SCHEME. 


(From our Spgctat CorRESPONDENT.) 

In some form or another, this projected line of railway has 
already been introduced to public attention. Its general 
position is easily explained. Not long after the traveller 
from Bombay to Calcutta has left Jubbulpore he reaches 
Katni,a place unknown even to Hunter’s Gazetteer, and lying 
near the boundaries of the native State of Rewah. South- 
east of this lies Bilaspur, the capital town of a British 
district in the Central Provinces, which will be an impor- 
tant station on the Nagpoor (Calcutta) line of railway. The 
proposed railway would thus connect two of the most 
important arteries of communication in India. But this 
is only one advantage. About 40 miles from Katni lie the 
Rewah coal-fields at Umaria, which are capable of fully 
supplying the great systems of railway with which this 
new line will connect them. Indeed, merely as a mineral 
line the Katni Bilaspur project ought to succeed. It is 
believed that a ton of coal from the Umaria works can 
be delivered at Jubbulpore for 8rs 7 annas, and at 
Katui for 6rs 7 annas; while at Bilaspur it may cost 
7rs. At these prices the Rewah coal-fields ought to 
supply the whole of the lines in Central India and in 
Bundelkhand and a portion of the Nagpoor Bengal and 
of the East Indian, and Great Indian Peninsular systems. 
By these means alone they would thus ensure a heavy and 
unintermittent traffic over the line. 

‘The prospects of general traffic are also good. The line 
will carry grain from Central India to Bundelkhand and 
Northern India, while it will help pilgrims on their 
journey to the sacred shrines of Cuttack. Pooree already 
attracts its 200,000 pilgrims every year, and, although the 
sacred maxims of the Hindus attach particular value to a 
pilgrimage on foot, still experience has shown that the 
comfort of a railway journey is too strong a temptation 
for even the most orthodox. Twenty years ago it was a 
common sight on every road leading to sacred shrines 
tosee pilgrims measuring their full lengthon the road, and 
thus actually covering the entire distance, at extreme dis- 
comfort, with their whole bodies. But nowadays the 
generality of faithful Hindus travel by cart or railway, 
and a pilgrimage on foot is the maximum of trouble which 
they are willingtoundergo. Therecan be no doubt thata line 
right through to Pooree would in course of time double 
the number of visitors to that distant and isolated shrine. 
Even less important places in other parts of India have 
obtained a fresh accretion of sanctity by the facilities 
afforded for visiting them since railways were introduced. 
Since 1878 theGreat Indian Peninsularline has increased its 
passenger traffic at the rate of over 300,000 passengers ayear, 
and yet there are few places of exceptional sanctity upon the 
line. Anyone who studies the advertisements exposed at 
an Indian railway station will see for himself what im- 
portance is attached to a study of the pilgrimage seasons. 
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Again, this particular project willtap the great grain- 
producing tracts of the Central Provinces, which are com- 
prised in the Chhatisghur division. This division has an 
area of 24,000 miles, with a population of only 128 to the 
square mile, notwithstanding the fertility of the soil and 
the regularity of its rain-fall. The country is so litile 
developed at present that accurate statistics are only forth- 
coming regarding 37 millions of acres. Grain is said to 
bea glut in the market, and 1 million of acres of first- 
class wheat soil are awaiting the plough and the stimulus 
which communication with a market can alone afford. 
Close by, as distances go in India, lies the sterile and 
famine-swept country of Bundelkhand, with which the 
Katni and Bilaspur line will at once communicate. It is 
said that, under present circumstances, the Chhatisghur 
country has 250,000 tons of grain to spare, and there is 
little doubt that its capacity to double this contribution to 
the export trade would immediately follow the introduction 
of a line into the district. The progress of the Indian 
trade in wheat may be measured by the following state- 
ment of exports for the last five years, the year in each 
case ending with the 3lst of March, according to the 
financial year of India :— 

In the year 1879-80 
~ 1880-8 


o 1883-84 
For 7 months of 1884 
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The iron has been tested, and found suitable not merely 
for charcoal iron, but for steel manufacture. It is most 
important that India should produce a new ind 


which will relieve the monatony of ide agticultaral laboue, 


A new channel of industry, i dent of the rainfall, 
would rescue idle hands in times of famine, and thus save 
the waste of power which then occurs. From every point 
of view, military, commercial, and industrial, a large ex- 
tension of railway enterprise is tly called for at the 
present moment, and is inevitable. A line, therefore, 
which will open up the mineral resources of the country, 
and which combines with this advantage the certainty of 
@ grain traffic and the prospect of a large business in con- 
veying pilgrims from Northern and Central India to 
Pooree, ought to attract attention in the English market. 
Bombay, December 10th. 


SSE 
PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1884, and Jan. 24, 1885, as compared 
with the corresponding period of last year :— 


There seems no doubt that the supply of wheat for export 


for India is considerable. In years of widespread failure, 
the Chhatisghur Division alone can feed the provinces of 
Central India and the North-Western Provinces. Its own 


harvests have never been known to fail, and it is regarded | | 


j} as an unfailing granary for India in seasons of famine, 


and for the export trade in times of plenty. A line con- 
necting such a district with famine-swept tracts on the 


one side, and with the ports of India on other sides, may | Grown 


reasonably expect assured traffic. Opinions differ as to 
the prospects of the wheat trade in the current year. 
From many causes trade is generally slack, but even in the 


j| wheat trade only a brisk development may yet occur. The 
jj annual consumption of England is about 25 million quar- 


ters, and the average yield of English wheat during the 
eight years preceding the last season was less than 10 
million quarters. With every allowance for the most 
favourable season, England will always require enormous 
quantities of wheat, which, under proper management, 
India should help to supply. But to enable it to do so, 


|| the native producers and middle men in India must be 


taught to clean their wheat up to a definite standard. 


The admixture of foreign matter tempts the Indian ryot 
j| or tradesman by the much coveted prospect of an imme- 


diate advantage. Something can be done to correct this, 


{| but the first requisite is to open out the country. Rail- 
{| Ways enable the central dealers to supervise the producers, 
}| 28 well as to place the produce of distant markets in the 


ports of export at a cheaper rate. In the present year 
the trade with France in wheat has not fallen off to any- 
thing like the same extent as it has with the United 
Kingdom ; and the total exports of wheat from India are 
about equally shared between England and all other 
countries combined. I do not, therefore, think that the 
extreme anticipations of certain writers as to the collapse 
of the Indian wheat trade are justified. With increased 
communication there ought to be a brisk revival, and it is 
noticeable that in the present year Bombay and Sindh 


{| have exported 7! million ewts of the wheat which has left 


India. It is in Bengal that the chief falling off occurs, 


{| and the line now under consideration will have some effect 


in correcting this tendency towards the West. 

That the projected line from Bilaspur to Katni will one 
day be connected with the Bhopal Cawnpore line is most 
probable. It will then stand in the front rank of famine 
or protective lines. But the modest scheme referred to 
ought to be able to give a very good account to the 
shareholders. rom Katni to Oomeria a commencement 
is about to be made by the State. This section will only 
cost 357,500/ conventional sterling, and it will connect 
the coal fields with the various railway systems which 
radiate from or about Jubbulpoor. In the Rewah dis- 
tricts, near Oomeria, there is not only coal, but iron. 


to the Exchequer 

The expenditure during the same period amounted to 
69,293,279/, as compared with 70,152,864/ in the corre- 
sponding period of last year, the issues during the week 
being 945,500/. : 

During the week the cash balances have increased 


in the Bank of England and in the Bank of Ireland, as 


follows :— 
Bank 
of Ireland. Total. 


Bank 
of casted. 
943,764 ... 
1,712,261 


Balances on Jan. 17 ....0-s+ 


Balances on Jan, 24 938,068 ... 2,650,329 


118,000 ... 886,497 


TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writers - 
ee 
Che BMankers’ Gazette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victerin, com 30 Sf 


the Week ending on Wednesday, the 28th January, 
ISSUE DEPARTMENT. ‘ 
£ 
i eoceneeoem 10 }Government debt = 11,015,100 
Notes issued. 36,939,9 td . 


oak ie 
Gold coin & bullion... 21,189,910 
Silver bullion 


36,939,910 


36,930,910 


é & 
$20,068 ... 1,763,832 
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BANKING DEPARTMENT. 








£ £ 

ee ital... 14,553,000! Government securi- 
mre 3,397,995 | ties ..c..eceesseeeevee 13,653,665 
Public deposits*...... 5,992,839 Other securities ..... 21,142,434 
Other deposits.......... 24,622,056 | Notes.......+.-..+++se0= 12,884,340 
Seven-day and other Gold and silver coin 1,054,026 

Seeeeeeeeeereereee 168,575 

48,734,465 48,734,465 


* Including Exchequer, Crews Banks, Commissioners of National Debt, and 


ividend accounts. 
Dated January 29, 1885. FRANK MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the following results :— 





LIABILITIES. 5 ASSETS. £ 

Circulation (including Bank F005... sssseecereeee sescseee 30,993,009 

post bills) ..........cessereeee «. 24,224,145 | Coin and bullion.............+. eos 22,243,936 
Public deposits ................ 5,992,829 
Private deposits..............+ . 24,622,056 

54,839,040 58,237,035 

The balance of Assets above Liabilities being $,397,9952, as stated in the above 

account under the head Rust 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 

exhibit :— 
Increase. —- 

Circulation (excluding Bank post bills) .............0000: ice ‘éinmim aaa 
PUG BABOING,. ...crccesivesscescssonscessectvccessssnncosceosnses  .BgASTPOTL —rnccrerseee Sn 
I ioe ks csaieess useueberbbunstaeadtcoose sity: -igineeieessaald’ ol 
RINT BORNIEIIEOD Gas icccacicccccctdcsocnsegeconccdbcncestsonsceseupe nab coosssserses 306,004 
Is-g ccdicscncsgeiaktindodoaiedesbeabasesdbalembbbberennsing . GEREED . nisormsers om 
SEE cihidtaopinadensosccneiencdavsbubndadiendhsbediinguaptucadeunseees me LBBB  cascacenaree 
NUT asccns: dncescacsevdénaons g -aiieesinbsuiniiriewenvendeeeeesanve od. 7. CR ba mectnentn 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 




























and Rate of Discount, for three months ending January 28, 1885 :— 
Gold Securities E g 
Goin ana | ,{2 from _ | exotudng » 2/3 
Date Abroad, or [po nk Post) Deposits. | Banking | Reserve. jx 2/4 
Bullion. out for Bills). Depart- 4 
Export. ment, SHG 
ee eee i x3 
é é £ £ £ e \zlig 
Nov. 5) 19,298,157} 213,000 out, 25,580,920 27,777,927) 37,096,138, 9,517,237) 85§| 6 
12) 19,319,209) 95,000 out; 25,308,390) 27,084,057) 35,179 317) 9,760,819 34 | — 


26) 19,918,971] 18,000 out) 24,642,450) 27,886,074) 84,669,592) 11,026,521) 33 
Dec. 3| 20,179,520] 111,000 in| 24,735,820) 29,160,334) 35,763 
10) 20,811,698} 191,000 in’ 24,414,060| 29,238,638) 34,941,934 
17| 20,938,517] 160,000 in, 24,211,860) 30,676,131) 36,014,810 
i 20,502,674] 195,000 out) 24,734,650) 30,322,353) 36,612,791 


19 19,752,916) 179,000 in| 24,795,670) 27,835,108) 34,973,314] 10,707,246 sl - 





31) 20,695,496; 79,000 in) 25,037,210) 34,052,379) 410,466,955 
Jan. 7| 20,722,768) 57,000 in, 25,198,300) 33,859,252) 40,660,721 
14) 21,101,255} 16,000 out; 24,729,485) 29,514,392) 35, 
21! 21,613,997 9,000 in) 24,347,535) 30,004,452) 35,102,163 
28 22,243,936' 165,000 in’ 24,055,570! 30,614,895) 


13,016,462, 43}|— 
34,796,099 13,928,366 454) 4 


Subjoined is our usual table, affording a comparative view of th 
Bank turns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 


your corresponding with the present date, as well as ten years 
» ViZ.:— 

























At corresponding dates} Jan. 27, Feb. 1 Jan. 31 J 
with the present week.| 1875. 1882.” ies.” | “asea” | amas” 
(exoludin £ Ok be 
Bank post bills)......... 25,825,615 | 25,347,205 | 25,165,975 | 24,752,405 | 2 7 
Ls ’ . ® ’ , 4,055,5 
Public pacer 8,764,835 | 6,173,975 | 4,071,790 | 6,387,767 5902 880 
Other eposite stained 19,786,573 | 24,062,665 | 22,28%,975 | 23,775,673 | 24,622,056 
vernment securities... 060 | 12,511,986 | 11,885,107 | 14,454,835 | 13,653,665 
ties .. 15,616,182 | 25,763,851 | 19,903,870 | 21:127,357 | 21,149/434 
Reserve of notes & coin} 11,930 9,175,182 | 12,700,971 | 12,598,623 | 13.938°366 
a. A bualion sae 22,766,124 | 18,772,387 | 22,116,046 | 21,601,028 | 22,243,936 
to liabilities Sih 3 | ‘, 
Bank rate of discount . $ oe” 7 . $ 3 “~ % 
P ” ‘etmek: Oe 993 102} 101 99% 
verage price of wheat) 433 9d 463 3d 


1 12 23 
— Hamburg (3mths 20 72 76 | $0 eo" ea” 20 57 61 20 68 70 


Clearing-house return... 96,486,000 | 164,307,000 |132,105,000 '128,339,000 86,784,000 
The amount of the “other deposits,” compared with the “oth 
securities,” showed in 1875 an excess of 4,170,301; in 1882, a Sehteens 
of 1,706,186/ ; in 1883, an excess of 2,385,105/ ; and in 1884, an excess 
of 2,648,316/. In 1885, there is an excess of 3,479,622), 


squvae ~ 40s 4d 88s Od | 84s lid 

on Paris (sht) 25 124 22)! 25 125 17}! 25 183 23 

oom {ent oe at 12 f if 12 # 233) 25 15 20 }25 31} 364 
1 





In 1882, there was an advance of the Bank rate from 5 to 6 
cent., to stop the sudden and a drain of gold for Paris, chews 


the Union Générale had sto , 
reserve lost 1,800,000. pped payment. The Bank of England 


In 1883, the Bank reserve rose 323,000/, and th i i 
about a like amount, the money market being haa 


In 1884, there were some large withdrawals of gold for A hi 
and money was also in request at Paris, owing to a rr jones a 
Rentes. As a consequence, the tendency at this centre was upward 
and the discount houses advanced their rates for deposits. 
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The following is the official return of the cheques and bills 
cleared at the London Bankers’ Clearing House :— 





























1885. | 1885. 1884. 
allay | a3 Uy 15 | 90,700,000 [gan 24 | 17,008 000 
eeereeee J 22 1 315, an. it t= »! ” { . Os 
Fede 2) ne’ 93 | 14,839,000 | 4, 16 | 16,258,000 | ., 25 | 16,537,000 
Satuniay | % g4| 15,778,000| |, 17 | 18,479,000 | ,, 26) 16,187,000 
Monday...) ~ 26 14,519,000 | ,, 19 | 165,t63,000 | ,, 23 | 16,040,000 
Tuceday..."| ™ 97 | 18,984,000 | }, 20 | 16,809,000 | ,, 29 | 17,637,000 
Wednesday ..... | ” 38 | 14854000 | 7, 21} 15,012,000 | ,, 30 | *44,545,000 
Total 86,784,000 | Fouer,000 | 128,339,000 


¥ Stock Exchange Pay-Day. + Consols Monthly Settlement. 


The following is the Manchester Bankers’ Clearing :— 
Jan. 24, Jan. 17, Jan. 26, 
1885, 1885, 1884. 


£ £ £ 
Manchester (weeks ended) 1,960,843 ... 2,278,804 .. 2,105,092 


The principal items in the accounts of the following continental 
and American banks for the latest week published are compared 
below with the previous statement and with the corresponding 
statement of last year :— 

BANK OF FRANCE. 
| 
Jan. 29, | Jan. 22, Jan. 24, | 


1885. | 1885. 1884, 


| Comparative Increase 
{ 
| ‘Last Week, Last Year. 


or Decrease. 




















eerie | eansieneentenaens | enereeee sense | <a See 














ASSETS. a7) @£ £ | & £ 
Cash ..ccccccscccccsceesesseeseeees| 81,143,000) 81,009,000) 77,805,000) + 132,000|+ 3,336,000 
Government securities 14,113,000; 14,113,000) 14,104,000 ai + 9,000 
Private securities ..... 52,975,000) 63,197,000) 61,326,000) — 222,000! — 8,351,000 | f 
LIABILITIES. 
RSE iconipsereteene tense 119,123,000 119,508,000! 122,783,000'—  385,000|— 3,660,000 
Government deposits .....| 4,921,000! 4,576,000! 7,297,000! +  345,000|— 2,376,000 
Private deposits.............. 15/568°000 15,199,000! 14,284,000:+ — 369,000! + 1,234,000 
IMPERIAL BANK OF GERMANY. 
Jan. 21. | Jan. 14, | Jan. 23. Last Week.) Last Year. 
ASSETS, £ & £ | £ | 
Coin and bullion ............ ' 27,180,000} 26,612,000) 29,664,000 + 568,000 — 2,484,090 
arers > and advances ...; 23,297,000 py 21,322,000. — 1,766,000, + 1,975,000 
IABILITIES. | | } 
Notes in circulation.........{ 37,037,000 89,178,000} 36,201,000 — 2,141,000 + 836,000 
Current accounts ............ 10,698,000} 10,082,000! 11,606,000'+ 616,000 — 98,000 





NETHERLANDS BANK. 
Jan. 24) Jan 17. ; Jan. 26. Last Week.Last Year. 
£ £ | £ 


AssETs. j 
Coin and bullion—Gold .. 2,272,000) 2,270,000; 1,975,000; +  2,000;+ 297,000 





_ Silver... 7,741,000) 7,722,000} 7,785,000; + 19,000— 44,'00 
coeentcet advances ...| 9,087,000} 9,442,000) 7,948,000; — 355,000 + 1,139,000 
ABILITIES. 

Notes in circulation .........| 16,686,000) 16,814,000) 15,943,000) — 128,000 + 743,000 
Deposits ..... vesereesrersereeeet 909,000) 1,105,000! 215,000} — 196,000,+ 694,000 
NATIONAL BANK OF BELGIUM. 

| Jan. 22 | Jan. 15.) Jan. 24. |Last Week.) Last Year 

AssETs. £ £& £ £ £& 
Coin and bullion ... 8,826,000} 8,786,000} 8,874,000} + 40,000/— 48.000 
Discounts, &c. . 13,628,000} 12,148,000} 11,880,000] — 520,000|\— 252,000 





LIABILITIES. 
«| 14,066,000) 14,349,000) 14,316,000 
2,879,00| 2,711,000} 2,573,00 


NEW YORK ASSOCIATED BANKS. 


— 283,000;— 250,000 
+ 168, |4+ 306,000 


| Jan. 24.; Jan. 17.; Jan. 26. ;|Last Week.;Last Year. 
ASSETS. J £ £ | & 
TEED Saacancigtececgavesssoncens | 19,980, 19,790,000 14,580,000) + 280,000}+ 5,400,000 
Loans and discounts......... | 58,°60, 59,060,000) 66,800,000} — 200,000|— 7,940,000 
Legal tenders snsditbig'elna beaousk) 8,220,000) 6,800,000} — 200,000}+ 1,220,000 
LIABILITIES. 

Circulation ....... sevece] 2,260, 2,260,000} 2,940,°00 +f — 680,000 
Net deposits ..................; 76,340,000, 70,740,000) 69,980,000; — “01,000|+ 360,000 
RESERVE (Specie & Notes).| 


PESEFVE ........... .s.eesee| 17,585,000' 17,685,000| 17,495,000] — 100,000}+ 90,000 
Actual excess [*deficiency! 10,415,600 10,235,000) 3,885,000) + 235,000|+ 6,530,000 


Converting the reichs mark at 1s; the Dutch florin at 1s 8d; and the franc at 
25 per 12. American currency is reduced into English money at 4s per dollar. 

Discount anp Mongy Marxet.—On Thursday the directors 
of the Bank of England decided to reduce the rate of discount 
from 5 per cent., at which it was fixed on November 5, to 4 per 
cent. The increase in the reserve, and the strength of the 


foreign exchanges, together with the pressure exercised by the 
outside market. led no doubt to this action. At the same time, 


the decision of the Bank to some extent stultifies their previous 
action, since the purpose which it was intended to effect by a 
5 per cent. rate—the attraction, namely, of gold from abroad— 
cannot yet be said to have been achieved: The tendency of the 
market is still downward, the best three months’ Bank bills being 
readily taken at 3g per cent. Money from day to day is scarcely 
wanted at all, and the quotation is only about 3 per cent. At 
all Continental centres money remains easy. The foreign 
exchanges in London have not varied to any appreciable extent 
this week, but at New York a slight response to the decline in 
money here may be noted. 

The return of the Bank of England shows a considerable 
increase in the reserve, the total now being close upon fourteen 
millions, while the proportion borne by it to the liabilities has 
risen over 2 per cent., to 45} per cent. Owing to the tax col- 
lectors the public deposits have increased 1,137,0711, but the 
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outer niarket is not proportionately poorer, the other deposits 
showing a decrease of 526,629/, and thus a set-off by a diminu- 
tion in the private securities. The stock of bullion now amounts 
to 22,243,936/, showing an increase on the week of 629,9391, of 
which all but 165,0007 has been taken from the internal 


circulation. 


We subjoin our usual discount quotations for paper having various 
periods to run, and a comparison with previous weeks. 





























2 Bonk BGR. Trade Bills. 
gs 3 Months. /é Months.'6 Months.|3 Months. |4 Months. 6 Months. 
ee x % “ | Rye 
Nov. 7.. a 4 or 44 nom. ; 3} nom. 43 i ie 4 
w* Sia § i 44 nom. | 4 nom. 4 be 1 4 
21...) 3 8 3} 34 8 I nd \ 3 
28 ..| 44 4 | 4 nom a WY “ | 4 nom | 4} nom, 
4 | 8 ‘ a 
ed 5 i “ i co 0 : sti 
19...| 3 4 3 8 4} 3 
24...| it 4 4 3 4 ; : 3 
Jan.2...| 4 4 | 3% 3 4 4 | 3 
9...) 3 3 3 } 3 4 4 | sha 
16..., 3h 33 4 33 4 3 4} 4} | 4h} 
23.) 3 %6C«T:Ci 3 34 4 4 | 98 
30..| 8 r) ee $i | 3h} a; | 33 





The joint stock banks have this week reduced their allowances for 


deposits 4 to ? per cent. 
The rates for deposits at call and notice are now as follows :— 


Private and joint stock bauks at notice ............. - 3 per cent. 
Discount houses at call .......+. e+. o seeeeeeeesessssseeeeees - 3 per cent. 
wnt seven ays’ MOLICE ........sceseeeeeeees 3} per cent. 
ais fourteen days’ notice ................45 3} per cent 


The discount quotations current in the chief continental cities are 
as under, 


Bank Open | Bank Open 

Rate. = mae Market 
Paris ....0:. ws 3 Feb. 22,’83] 22 Madrid ...... 44 a 
Berlin .......+ 4 Jan. 19,83} 34 | Lisbon........ 6 oat OG 
Frankfort ... 4 aie 284s VOR <0 4 Feb. 22,’83] 34 
Hamburg ... 4 ois a | Genoa ......... 5 as Sn 
Amsterdam... 3 Mayl4, 84] 24 | St Petersbrg. 6 Oct. ’79] 6 
Brussels ...... 4 Oct. 30,84] 3{ | Copenhagen 5 Nov. ’84 5 


At other centres the latest recorded quotations are :— 


% Discounts. Overdrafts 
New York (call money) 1 Melbourne...... BRO Fiscces 9 
Ditto (endorsed bills) ... 5 to6 | Sydney ........ 6 to 7...... 9 
Calcutta, Bank min. (Jan.15) 6 Adelaide ...... 6 to 7......8to 9 


Bombay, Bankmin.(Jan. 28) 5 Montreal ...7(callmoney 4 to 64) 


In New York the Associated Banks have again slightly reduced 
their loans and discounts, and‘reserve their is now 10,415,000/ above 
the legal minimum, which is 25 % of the net deposits. 


The following are the standards for gold points of the four principal 
gold exchanges :— 


f French. m German. $ American. 
25.324—4 p. mille for us | 20.52—5 per mille for us | 4.89 —5 per mille for us 
25.224—Par. 20.43—Par, 4.867—Par. 
25.12 p- mille aznst us 4.827—8 p. mille agnst ua, 








20.33—5 p. mille agnst. us. 
Australian—1021— for us 
The exchanges were yesterday :— 
French short exchange f 25.32, or 3} per mille in our favour. 
German short exchange m 20.464, or 1} per mille in our favour. 


New York exchange 
at 60 days is Keine $4.83}. 


At 4 % interest, short = $4.85, or about par. 

The silver market has been extremely quiet and flat, fine bars 
having declined to 493d per oz. The last arrival of Mexican 
dollars sold at 48d per oz. The Bank of Bombay has advanced 
its rate of discount to 5 per cent. 


The India Council have sold the following remittances during 


the week :— 
£ s d 
Wednesday......... $4,000 in bills on Calcutta at 
coc 109,000 in bills on Bombay ato... bad Si Per Tues 
9 seneaness 40,840 in bills on Madras at... .......-.0:+- «+ eee ee 
99 steeeeeee 110,000 in telegraphic transferson Calcutta } 1 7 per rupee 
gee ie 110,000 in telegraphic transfers on Bombay { in full. 
MEAY wevessevsseeeee 27,840 Ddills on Bombay at......0.000:-000002 1 69} per rupee 
1 20,000 telegraphic transfers on Calcutta ...... a eee 


On Wednesday, also, bills for 140,000 on Bombay, and for 
2,560/ on Madras, were sold at 1s 634d per rupee. Next week 
40 lakhs (400,0001 nominal) will be offered for sale. From April 


1 to J anuary 28 remittances for 12,19,16,818 2s have been sold, 
realising 9,891,028I. 


Tenders will be received at the Bank of England, on Tuesday, 
be 3rd_proximo, for Treasury bills to the amount of 2,065,0001, 
= February 9th, 1885, and pot at three or six months 
a eee on the 9th May or 9th August next, respec- 
ann Stock Exchange Committee have appointed Thursday, 
~ 29th inst., a special settling day in the English Scrip and 

mds of the Five per Cent. Loan, 1884, of the Greek Govern- 
ment, and have ordered the bonds to be marked. 


LT 
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The first meeting of the creditors of Messrs Baggallays and 
Spence has been held, and the joint statement of affairs 
presented disclosed liabilities amounting to 121,063l, and. 
assets to 131,306, thus showing an estimated surplus of 
10,2431, subject to realisation. On behalf of the debtors a 
composition of 15s in the pound was offered, payable within 
fourteen days from the approval of the resolutions by the Court, 
in addition to the costs and preferential claims. The proposal 
was agreed to unanimously. 


It appears that the likelihood of any ‘‘ Granger” legislation 
against the railways in the Western States of America is 
becoming less probable. The Illinois Railway Commissioner 
have decided not to order a reduction of rates, believing that 
this would be an act of injustice, while the Railway Com- 
Missioners of Kansas state that the present enactments are 
sufficient for the protection of the farmers. This is satisfactory, 
since a reduction in the present rates—which have been driven 
down by the stress of competition to extremely low and 
unprofitable points—would be merely a form of confiscatior, 
There is no doubt that the railways are fully sharing in the 
general depression, and how far this has been the case with the 
North-Western or ‘‘ Granger” roads, is shown by the following 
figures, which we take from the New York Stockholder. They 
show the charges per ton per mile in the years named, and the 


percentage of reduction in 1884 as compared with 1875 :— 
Redue’n 
Railroads. 1875. 1882. 1883. 1884. per cent. 
Chicago and Alton .....-......0. 189 .. L24 we 11S .. LOG .., 489 
Chicago, Milwaukee, and St Paul 2°10 ... 160 .. 143 .. 135 .. 305 


Chicago and North-Western .... 2°11 ... 147 .. 142 . 129 .. 383 
Chicago, Rock Island, and Pacific 192 ... 128 .. 118 . 110 ... 427 


Mr Charles Morgan was declared a defaulter upon the Stock 
Exchange on the 30th inst. 


The South of England Telephone Company, Limited, has 
been formed, with a capital of 400,000/, to work an ment 
made with the United States Telephone Company. e pros- 
pectus reads as though the concession conferred a telephone 
monopoly in the districts, whereas recent legislation has really 
thrown open the field to all competitors. It is well to note also 
that a clause in the prospectus states that ‘‘ subscribers will be 
deemed to waive the specification in the prospectus of the dates 
and names of the parties to any other contracts, whether for 
way-leaves or otherwise.” Of contracts which are not disclosed 
investors ought always to be very doubtful. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


Company. Class. ae 
Feb. 6 


Anglo-American Telegraph...| General............ 


Birmingham Joint Stock 
pS RE ES General..........+. 





Place and Time. 





Birmingham, at 12 









2 
Bradford Commercial Bank..| General............ » 2 |Bradford, at 12 
Burto", Uttoxeter, &c., Bank) General...........: » 5 |Burten, atl 
Carlisle City & aos ee oc » 5 |Carlisle, at 14 
! ; : 
Coste & queen | Geel > a ee 
don ...... General and Ex. 
ee ae RemeemBcsss » 5 |Cannon street Hotel, at 1 
Clydesdale Bank.....+.. ..-+++++: General............ »»  & |Glasgow, at 12 
Cumberland Union Banking..| General............ » 2 |varlisle 
Dublin Tramways ............./ General............J » 3 }/Dublin, at 2 
Frontino & Bolivia Mining.....| General............ » 2 [Cannon street Hotel, at 1 
Leicester Tramways ............| Gemeral........0++ » 2 |Leicester, at 2 
Liverpool Union Bank ......... ee » & Liverpool, at 1 
Lonaon and Blackwall Rail-) “‘jeneral.......| » % (@enchurch street, at 1 
London & South-Western 
Railway .....0-.cceeee ceve-eee] GOMETAL.....c000es » 5 |Waterloo, at 1 
London & County paaiciag «. General......... .. » S non street Hotel, at 1 - 
tone, 2 ee ee » % (Cannon street Hotel, at 1 
noes ral and E 
London Street Tramways —< anne gy [eee ctvtet Matel, 088 
Manchester and Salford Bank} General............ 4 , at 12 
National Freehold Land ...... General.........-+. a non street Hotel, at 
New Zealand Loan, &......... General............. »» 6 t Queen Victoria st., at 1 
North-Eastern Banking .......|General..... ......| +» 7 /Neweastle, at 12 
North-Eastern Railway ....... . | General and Ex. 
General etccdscss 99 6 | ork, at 12} - 
North Staffordshire Railway General............ » 6 street Hotel, at 1 
Ocean Marine .....-sesecseerseesee General “ca street Hotel, at 1 
Provincial Bank of Ireland.. | General............ » 4 8 Throgmorton av, a6 12 
Southport Tramways .......+... General........-... »» 4 |Southport, at 2 r 
sti2g 
Union Bank of Australia...... Special ..........| » 2 1 Bank 
Universal Marine ..00....<.s0++++ General...) »° @ ‘treet Hote, af 2 
West Somerset Railway .......| General... » ? at 2 3 
aie sat aes : Bessscbiei General... » 2 | Wolverhampton 
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ALLS osing Prices Rise up” 
§ ¢ ei : eWeek. Today or Fall, Pitoes, 
1a The follo statement of calls due in February is taken from Argentine 6 Pubhe Works, 1M 04 é pe 4 s og 03 
: the Weekly Oficial Intelligence :— tto 6 % way Loan, 1881........ eee a, ee 
- a ae ek 
é mae oc, SASS, wel ee 
i Ditto 5 ° eee 4 ; oe - : a . eee Ot} 
2 for 1875 ee O08 © Sense Seeee eee eee ree ee jee — o 
ee é pee a Gold 1879 ssosserersveees % 6 » 8 Go em a 
2 d Oil, New Ord. £10 Shares 4 tine FING ccreeewriecosesssoteeoerongn os : oe : = 
r Greek 5% Loan, 1884.............0+00.sescesens 20 Buenos Ayres 6 %, 1882 -vvscsesveseewnnneiee SF 7 ee MS ce 1 cane 
A Jamaica Goveroment 4% Loan ............ 25 Ditto 6 %, 1883....00.00.200reeneers vo Ee le Se oe 
4 Latimer road & Acton, £10 Shares ...... 2 Ch ian 5 %, 1873 and 1875...... " e7i 8 + 2 oe 
4 Liverpool, Southpert, &c. £10 Shares ... 2 4 % Unified Debt St 6 on t i 20s 
London, Chatham & Dover 44% Second tto 5% Preference ..... ® : >a 77 © 
g ae Be is cncadsenanapagcevtpiensind 5 Ditto 5 % State . 87 ~ & - & 
Ditto 4 % Daira Sanieh eeeeeneeeeeeees eee om ; * 1083 + t - 1 
fF Siatdegabatainil 10s French 44 %, 1883.....+-0+.-seseeessessnevennenens ae oi. 2 te 
SOUR sachia-iitinsipotisiasenbest 20 . 79 Nk: sak tees 
New Zealand Government 4% Cons Stk. 25 a + ne 
New Langford Mine Shares...............++ 1s “_ - oo 
Royal Silver Mines of Potosi Pref. Shrs. 2 ° at = on Se 
Santa Fe 6% Sterling Loan ................. 16 . Py a + eee n 
Western of Buenos Ayres 6% Sterling = = 100 7 on 
Mortgage Debentures...........+0+ss00+ 25 we or 7 2 = 
7 24 tS rt 
. 2) on ey ee 
9 Fe + : ve 804 
Tue Stock Marxets.—During the past week business has BOW 6 Xeon corre br on + # ~ = 
remained stagnant, and at times the tendency has been rather ~~~ fe 1854 “Tribute Loan” ...... 89 91 a 89 a, oo 89 
uncertain ; nevertheless, a firm tone has, on the whole, pre- — s¥ Pecos Carn a 2 ooo hime 
dominated. The decline in the value of money has exercised | Ditto 5%, General Debt (Stamped) «7 So on Sis \ ¢ ‘' 2 ; 
alittle influence, but it has been chiefly because the ‘‘ House” Dies oe 8 83 +s. 
wishes to think that it will lead to more business, and has there- | United States 4 %, 1907 ........... w. 124) 54 v - _ gee 
ny of a Eh eres 





Virpinis 6 %, New Funded (lien) 

Home Raitways.—Business has been rather more active, and 
prices have tended upward. The weekly traflic returns were, as 
a whole, considered more satisfactory, and the forthcoming 
dividends on the ‘‘ heavy” lines, especially Great Western, are 
expected to be more satisfactory. Still, the buying has been 
also entirely in the ‘‘ House,” the general public being but 
little inclined to speculate to increase their holdings. On the 
week there is a very nearly general improvement in quotations, 
Brighton stocks, in which there have been some heavy realisa- 
tions, being the chief exceptions. 


fore been a little more inclined to buy, rather than to any more 
substantial cause. The success, however, of the Soudan expedi- 
tion, which is now within touch of Khartoum, has certainly re- 
moved some anxiety, and has helped to strengthen prices, espe- 
cially in the case of Egyptian stocks. Home securities have 
benefited by the expectation of better dividends on the ‘‘ heavy ” 
Home railway stocks. In other directions, however—especially 
in Canadian and American Railways—a heavy fall is to be noted. 
But many of the movements lack significance, since they are 
entirely due te the temporary impulses of the ‘‘ House,” the 
general public continuing to hold aloof from business, 










British GOVERNMENT Securities, &c.—Consols have had a 
quiet, but firmer market. Other semi-Government issues are 
unaltered, except Rupee Paper, which has receded in sympathy 
with silver. Colonial Government Bonds have been rather 
stronger in tone, owing partly to the placing of the new 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks : 
“ Making 
a Prices —~, Rise up” 
Last “ - To-day or Fall. Price. 












































° Caledonian. ........s00serreseecsessescesssereesonses 97 oe 4+ ane 
Jamaica Loan. Gwen TAARETR .ccccccecsscescceeasneves eqesecee a | on | 7xd + a ort 
Great Northern ..........sccccccessesserserereeee 1105 118... 111 120 + «ar aa 
DIGCO A. rcccvcccerercccccccceccssonecsceeseeceeses 10388 2 ot i a 2 ce 
CLOSING PRICES.——————————__| Move- | Great Western ............ssssserseeeerseessenes 1823 3 ... 13848 § + 1d .. 1323 
Last To- ment of | Lancashire and Yorkshire............. oe: Se Dk we Ee kv ie as 
Fri. | Sat Mon. | Tues. | Wed. Thur. ke Week, | London and Brighton............ sd rs * ite oe — i ie ug 
—_ -——_ ——_ |- ee eee | eee Pe Re aries neuasnnine — wee xd — a5 
Consols for Money .../9931 foot 3 amo ‘99. 10099310034 3, | London, Chatham, and Dover... 178 $s 173 ee 
Ditto Account ...... 10099 100|99% 100,99§ 100/9943100 4+ Ditto Arbitration Preference ........... 963 74... O62 7 oe we 
Reduced 3 % .......000+ 1 oot } 100/100 ih 1003 $1 (100} 4) + % London and North-Western.............000» 16435 =... 168 + 1h we. 165 
NOW LZ, sorveesenennsnnes ! 90 a7 100 311004 1 bo | + | London and South-Western.............+.. 124 Sxnewl23 4 — 1 .,, 123h 
New 2 % poocnessoannine 97 8/97 9 He 97 97 897 8 ... ... | Manchester, Sheffield, and Lincolnshire 73 4 oe a 3yxd+ 1h .. 74 
NOW 2 J srserreersesees 918 $91, 3/91 91g 3/913 4 91 d/014 - 4 SOON TRMIMGUOI su siscsagacvrssessonserens senses 863 7 Re + a 
Hroheg. Billa June 27 5/dtop)|5/d to pi6/d to pi5/d to pii/d top 5/dtop/s/dtop| ... .., | Metropolitan............. . 112 we 110 4xd + ws 130 
Bank Stock vi- Re Metropolitan District. . 56 oe 66h 7 ve 68 
dend 10 7)......... 307 9/307 9/807 9/307 9307 9307 9/307 9 ... a is cstcentehasenes 130} o 1908 18 + Ww = 
Satin 6 5, sedeetn. of North Staffordshire...........c..sscsssssesssses 804 .. 89} 90 + a 
par, men Fenty ye 102 it 3/102} 3/1023 3102} 31102} 8) + IIIS ioc cscesihineniiaimenend Oa A ta a o + 
Do 4} % Rupee 70h $080k 3/79 8073 94/75k 94/784 94/783 93) — i North-Eastern—Consols ..s.csesessseeserees 1549 5h. 1658 we 154} 
M ene, | South-Eastern ....ccccsscscccccccsrocsvvservvvese 120 2 118 Mxd + 1 |. 21 
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RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on seventeen principal railways of the United 
Kingdom, of which a list is subjoined, amounted for the week ending 
Jan. 25th to 1,036,694/, being a decrease of 7,556 on the corre- 
sponding week of last year. 


Aggregate Receipts of 
Week's Receipts. alf-year to date f 


Forgicn Rattways.—In this department the prices of most 
South American descriptions have completely crumbled away, 
confidence for the time having been apparently much shaken. 
Amongst other movements, there is a fall of 2 in Alagoas, 5 in 
Buenos Ayres Great Southern, 1 in Brazil Great Southern, 2 in 
Buenos Ayres and Rosario, 1 in Central Argentine, 2 in Central 
Uruguay, and 5} in Donna Theresa. Mexican stocks have also 


fallen heavily upon heavy speculative sales, stimulated by a very 
bad weekly traflic return. 





Foreign Government Securities.—The market has been 
decidedly firmer in tone, and with the exception of South 
American issues, which have remained flat, prices have generally 
advanced. Egyptian have led the way, the Unified and Daira 
Loans being especially strong, the position of which last-named 
would, no doubt, be considerably improved by the acceptance 
of the French counter-proposals. Among other international 


London and Brighton ......... 30,738 
London, Chatham,and Dover 18,565 
London and North-Western 173,543 
London and South-Western 40,545 
ees Sheff. &Lincln. 36,199 


Seb eeereeeeeeeres 






; North-Easte: ‘ 107 34,518 
stocks, French have remained dull, but otherwise a distinct South-Eastern... 20'o42 16306 
improvement has been established. Argentine issues have aaaeeae 17168 ve 
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“Glasgow and Souih-Weatera 17/166 
‘ Britigh s..rcscisereeeoee 43,256 









rallied from the worst, owing to ‘‘ bear” repurchases. Judging 










by the rates of continuation paid at the settlement, there has oe 1 SOD wtsiceet 706,351, — 140,807 
been a large amount of speculative selling recently, ; Wealre = 7 publishe peuiatn® Satan the baguning of augue. 
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CotonrAL Rartways.—Grand Trunk stocks have steadily given 
way, and prices finally mark a very heavy fall. The weekly 
traffic returns caused some disappointment, but the chief reason 
for the fall is said to be the closing of some large accounts open 
for the rise. Canadian-Pacific,which were at one time very flat, 
followed upon the dividend announcement. Indian Guaranteed 
stocks close somewhat higher. 





The following are the latest elosing prices, &c. :— 2 
Bombay, Baroda, &, ......000006 seserserereees 
Canadian Pacific, Shares eevee re 40}xd 
East Indian Deferred ......coscccresccorsscee LIS BO ace WIS BW on, ce te 118 
Grand Trunk of Canada, Ordinary......... 8 2? .. 7} 8% — &:.. 8 
Ditto, 4 %, Guaranteed ...........cceeseeees 69 7 ai ae F — 8 ... 
Ditto, First Preference ........ oe ‘of ~ an ae 
Ditto, Second Preference ..... ad. a =n a, 42 
Ditto, Third Preference ........ 19 an 20 





08 ai ja 
Great Indian Peninsula .............:cesseeeees - 13840 + 1 = .. 188) 


AmericaN Ratiways.—Quotations close decidedly above the 
worst, but the market is far from firmer. The most important 
movement this week has been in Central Pacific shares, which 
have fallen nearly 4 dols. A number of vague rumours are 
current as to the position of the ‘‘ Huntingdon” clique, the 
truth of which it is impossible to ascertain. It is quite certain, 
however, that the so-called Southern Pacific system must be 
proving a great load, resemblingas it does in many ways the now 
defunct South-Western system of Mr Jay Gould. A few issues 
have improved to a trifling extent, Illinois Central being particu- 
larly firm, but generally prices have not been supported. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


—Closing Prices— Rise up” 
fast Week. To-day. or Fall. Prices. 
32 


Contrai Pacific, Shares ........ccescsscsesseees sof sw. D — 4 it 
Chicago, Mil., & St Paul, Com. Stock .., 75 wwe 744 oo ow 8 
Denver and Rio Grande, Shares............ SR ah? ems ee 8§ 
Ditto 7 %, First Consol. Mortgage .., ww. 474 8 — ¢ 48 
Illinois Central Shares ..............c000 oo 12388 & .. 123485 + 1 124 
Lake Shore and Michigan Sthrn, Shares 624 ods of + 62 
Louisville and Nashville, Com. Stock ... 24 os + 4 2 
Ditto 6 %, General Mortgage ........005 SD... $...- ws O:- J eT ih ee 
New York Central, Shares...............00.c+ 88$ eos 893 90 + 13 .. 89 
New York, L. E., and Western, Ord.Shrs 133 fe — ¢ 13} 
Ditto 6 %, Second Consol. Mort. ......... . ee ee 56 
N.Y., Ontario, & Western, Reg. Shares 11912 ... 11} ll S on a 
N.Y.,Pennsylvania, & Ohio, 7 % lst Mort. 29 4% ... 27 i — 2 wa. 2% 
Norfolk & Western, Preferred .............. 22 24 22 4 ooo cee wee ae 
Ohio & Mississippi, Ordinary Shares ...... 178183 ..17 18 — ow. 18 
Oregon & California, Preferred Stock... 12 14 - 123133 + oo ae 
Pennsylvania R. R., $50 Shares .......cc00 514 es On a os OEE 
Philadelphia & Reading, $50 Shares ....... §& vida + we: & 
Ditto 6 %, General Mortgage, 1874 ...... 72h 3e ... rat 2 taacd 
Union Pacific, Shares ...........ccecccsccesresee 499 £ wo. 40 +. -Bece 
Wabash, St. Louis, &c., Preferred Shares 12 ist if SEE” ek on. ene 13 
Ditto 6 %, General Mortgage............... 86 <a we eee 364 


Bank Suares.—This market has attracted but little attention, 
and the movements in prices are for the most part nominal. Bank 
of Australia, and Union of Australia have risen 1, but Union of 
London have again receded, and close 1 lower. 

MiscELLaNgous Sxcurimies.—Telegraph securities have 
hardened to a slight extent. Gas and Water stocks have 
remained steady. Ely Brothers shares have fallen 1, Central 
Sugar Factories of Brazil 2, Bahia Central Sugar Factories 1}, 
London and St Katharine’s Docks 1, Asgam Teall, Darjeeling 
Tea 1, and Union Steamship 4, while India Rubber, &c., shares 
have risen 1, Liebig’s Extract 1, and General Steam 1. Mining 
shares have been flat, especially those of Copper undertakings. 


The following are the latest closing prices, Xc., of the more im- 
portant miscellaneous issues :— 





** Making 
osing Prices—~ Rise up” 
Week, To-day. or Fall. 
Anglo-American Telegraph, Ordinary .. 81 wm i — SL 
Hudson's Bay, Shares................. ee, 21 — i . 2 
Imperial Ottoman Bank... 1 13 + w I 
Mexican Railway, OUGINOEY vicssicccidicins 0s ion wae ED: 
Ditto, First Preference .... ie oi — 43 

Rio Tinto, SHATES........cec0rscecvecerscrcrce, 18 i ~ 128 % — - & 
South Austrian Railway, Shares” Woe fe, WSte ae ove we ee 12 
Suez Canal, Shares ......0...ccssessseece 723 « 1) 6 + » 378 
United Telephone ..................... li + o« IS ¢ + » lb 


Buiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated Jan. 29 :— 
_ Gold.—There being no demand for abroad, gold continues to flow 
into the Bank, the amount purchased since our last being 204,000/. 
Sovereigns to the value of 10,0002 have been taken out for transmis- 
sion to South America. The arrivals comprise 59,2701 from China, 
25,980/ from Australia, 34,000/ from West India—total, 119,250/. 

Silver.—Bar silver has continued to recede in price, owing princi- 
pally to the further reduction in the Indian exchanges, and the rate 
which we quoted in our last circular as 493d is to-day only 498d per 
oz. There is an entire absence of any Continental demand, and there 
has, therefore, been no inquiry, excepting for India. The India 
Council have notified an increase of 5 lakhs in their drawings for 
next week, making the total to be tendered for 40 lakhs. We have 
received during the week 26,6801 from Brazils, 52,000/ from Chili, 
10,000/ Central America, 54,6002 New York, and 35,000! West Indies 


Tnictal 178,280. The P. and ©, steamers have taken 184,900! to 


Mexican dollars have also declined. A considerable amount 
come to hand during the week—106,000% by the a 
and 40,000¢ by the West India mail steamer. For 
cian wer aimeie Ren Sa Se 

id, and they were sold at tha y e P, . Steamer has 
oe ee : a ww and the Straits, 

otations for ion.—Gold—Bar gold, fine, 77s 9d oz 
—s bar gold, containing 20 dwts silver , 178 Wid a oz 


Silver.—Bar silver, fine,] 493d per oz standard; bar silver con- 
taining 5 grs gold, — oz standard; cake eee 
oz; Mexican dollars, 48d per oz, Quicksilver, 62 10s to 62 1 
discount, 3 per cent. 

COURSE OF EXCHANGE. 
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NOTICES AND REPORTS. 





STOCKS. 


Venezuela Debt.—The Council of Foreign Bondholders have 
received advices dated January 6, 1885, from Messrs H. L. Boulton 
and Co., of Caraccas, announcing the remittance to the bankers of 
the sum of 6,783/ 18s 8d in 90-days’ sight bills on London, paid by 
the Government of Venezuela for account of the service of the 
Consolidated Debt, due August 15, 1885, 


RAILWAY COMPANIES. 


Canadian-Pacific.—Notice is given that the dividend at the rate 
of 3 par oti annum. secured under agreement with the Govern- 
ment of the Sealalin, and the half-yearly supplementary dividend 
at the rate of 2 per cent. per annum, together ling & -yearly 
dividend at the rate of 5 per cent., per annum, {will be pay 
London and New York on February 17. 

Illinois and Rio.—The ings up to the end of November, 
a period ‘of five-and-half Sctalhb, siege to Rs230,556 dois 800 
and the working expenses to Rs143,684 dols 020 (62:32 Pe cent.), 
leaving a net income of Rs86,872 dols 780, equivalent at the present 
low rate of exchange to more than 7,000%. 

Laneashire and Y eee ean — a — 
for th t half-year at the rate o per cent. per annum, lea 
24,000/ Sh cated forward. For the os i te 
1883 the dividend was 4# per cent. per annum, 19,7742 was 
carried forward. 

Pennsylvania.—The gross earnings of this east of Pitts- 
burgh and Erie for the month ending December $1 wad 
as compared with the same period last year, of 71,182 dols ; increase 
of expenses, 15,816 dols ; decrease of net earnings, 86,998 dols; net 
decrease for twelve — oe ara — ge 7 Soa 
lines west of Pittsburgh show a decrease earnings, . 
pared with the same period last year (twelve months), of 1,741,925 

ollars. 
Vale—The dividend and bonus for the past half-year 
cn etuattaanet thpetae annum, as compared with 
16 per cent. paid for the second half of 1883. 
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|| to be added to the reserve fund, and 3,500/ is carried forward. 
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Merchants’ ifarine.—The report states that as cegards the under. 
writing account of 1882, the amount of 15,000/ estimated to meet 
claims has proved sufficient, while, after debiting the 1883 under- 
writing account with all claims settled in 1884, there remains 
credit ce of 36,6561. The directors consider 14,000/ quite sufti- 
cient to meet all further claims on this account, which will therefore 
be closed with a credit balance of 22,656/. As regards the under. 
writing account of 1884, the net premiums earxed were, it is stated, 
192,604/, and the claims paid 69,989/. The total amount insured was 
22,391,646/, of which 19,580,792/, or 87 per cent., had run off on 
December 31. The directors have every expectation of this account 
also terminating favourably. They have transferred 5,000/ from the 
profit and loss to suspense account, to meet any deficiencies that 
may arise in realising the amount stated in balance-sheet—viz, 
16,670/, as due for re-insurance claims not yet collected, of which 
13,5761 is recoverable from foreign companies now in liquidation, In 
the view of the profitable result of the 1883 account, and of the 
satisfactory position of the 1884 account, the directors have had 
under consideration the question of recommending the payment of a 
dividend ; but they are save by counsel that, until the paid-up 
capital (a portion of this was lost chiefly in the early years of the 
company) is intact, they are not in a position to take this course,and 
they, therefore, fee] bound to recommend that the whole of the credit 
balance be carried forward. 

Provident Life.—The report for the past year states that 1,018 
policies have been issued, assuring 519,085/, and producing in new 
premiums (after deduction being made for re-assurances) the sum 
of 18,060/. The claims for the year amounted to 191,941/, being 312/ 
less than for 1883, the annual income from all sources being 315,571, 
or an increase of 5,200/. The total funds of the office, on the Ist of 
January, 1884, were 2,323,284/. Taking the mean between the 
funds at the beginning and at the close of the year, the interest 
received (99,150/) realised an average rate per cent. of 4/ 4s 2d, 
against 4/ 5s 6d for 1883. During the year the directors revised 
their rates of premium for “ without profit assurances.” 















































Belfast and Northern Counties. — The directors recommend a 
dividend at the rate of 3} per cent. per annum. A sum of 500/ is 


Philadelphia and Reading. — The committee of the board of 
managers which has been adopted by the board give their con- 
clusions as to reorganisation in a summarised form, as follows :— 
First, that foreclosure is inevitable, and probably near, unless pre- 
vented by some such amicable reorganisation as is proposed. Second, 
that the revenue, though reasonably certain under such reorganisa- 
ti3n, will surely not be realised in case the property shSuld be torn 
asunder by foreclosure sales. Third, that under this plan each class 
of creditors get at once, without dispute, delay, or cost, all that it 
could hope to get after suffering the vexations of even a perfectly 
successful litigation ; each creditor, according to his present relative 
priority, is to receive everything that the property can, under the 
circumstances, be made to earp for him. Fourth, supposing the 

lan to fail through refusal or neglect of junior creditors to accept 
it, they then 13fe foreclosvre all their rights, unless they can com- 
bine to supply from their own pockets an amount of money greatly 
in excess of that which, under this plan, can, it is believed, be 
obtained upon the credit of the company, and pledge of its own 
securities. 

BANKING COMPANIES. 


Bank of Egypt.—The directors recommend a dividend of 6 per 
cent. for the year ended December 31, of which an interim dividend 
of 2} per cent. was paid on August 2, leaving a balance of 2,644/ to 
be carried forward to the next account. 

Bank of Egypt.—The annual report shows a net balance of 17,6441, 
and recommends a dividend of 6 per cent., free of tax, carrying 
forward 2,644. 

Colonial Bank of New Zealand.—A dividend for the last half- 
year at the rate of 7 per cent. per annum has been declared. 

Isle of Man.—The report for the past half-year shows an available 
total of 8,668/, cut of which the directors recommend a dividend for 
the half-year at the rate of 20 per cent. per annum, and a bonus of 
5 per cent. per annum, leaving a balance of 4,918/ to be carried 
forward. 

German of London,—A dividend for the past year of 6 per cent. 
ome declared, and a sum of 2,000/ has been added to the reserve 
und. 

Northamptonshire Union.—The annual report shows a net balance 
of 42,569/, and recommends a dividend of 10s per share, free of tax, 
being the same as the interim dividend for the first half of the year. 
For the year a sum of 11,503/ has been added to the guarantee Lot 
making it 234,685/. It is proposed to transfer 30,000] from the 
latter fund to the capital account, making the shares 8/ paid. 


Pares’s Banking.—The annual report shows a profit balance of 
40,4541, and recommends a dividend of 16s 3d on the 12/ 10s paid 
shares, and 6s 6d on the 5/ eg shares, being at the rate of 64 per 
cent., and making, with the interim dividend, a total of 124 per 
cent. for the year, The balance to be carried forward is 4,504/. 


Provincial of Ireland—The report of the half-year ended 
December 31, 1884, states that, including 4,749/ brought forward 
from last account, the profit balance amounts to 39,042/. Out of 
this the directors have declared a dividend for the half-year at the 
rate of 12 per cent. per annum, free of income tax, which will 
require 32,400/. A sum of 1,000/ has been written off bank premises 
account, and 5,642/ is carried forward, 


Queensland National Bank.—A dividend has been declared at 
the rate of 15 per cent. per annum, 42,500/ being added to the 
reserve, which will now stand at 300,000/, and 8,000/ carried 
to hapicd Banking.—Th 

anking.—The annual report shows a profit of 46,592/, 
and recommedds a dividend of 124 er cent. A aall addition i 
made to the surplus fund. 

York Union.—The annual report states that the profits of the 
bank for the past year amount to 34,413), which, added to the 
balance of 2,065/ brought forward from the previous year, makes a 
total disposable sum of 36,478/. The shareholders received in 
August last an interim dividend at the rate of 5 per cent. on the old 
capital of 165,000/, and on the first and second instalments, amount- 
ing together to 14,000/ of the new capital, or 8,950/; and the 
directors now declare further dividends on both these capitals at the 
rate of 13 per cent. (making 18 per cent. for the year), and they 
also declare a dividend at the rate of 9 per cent. for six months on 
7,000/, the third instalment of the new shares paid on the Ist J uly 
last. These dividends amount to 23,900/, and the remaining profits 
have been erpares as follows :—viz, 2,0001 added to the 

Ww 


guarantee fun ch, with! 14,0007 : ‘ 
new shares, raises that fund received for premiums on the 


1,628/ carried forward to the 
year. 


MISCELLANEOUS COMPANIES. 


Anglo-American Brush Electric Light Corporation.—The annual 
report states that the resuls of the year’s operations is a gross profit 
of 22,948/, and that there remains a profit on the year’s working of 
5,744. From this, however, has to be deducted the adverse balance 
of 1,616: brought forward from last year, leaving as the available 
result of all the transactions of the past year a net surplus profit of 
4,1281. The directors recommend that of the amount standing to 
the credit of profit and loss account 1,000/ shall be applied to 
reduction of the cost of goodwill and licences; 1,500/ to reduction 
of patents account, leaving 1,628/ to be carried forward. 


Anglo-American Telegraph.—The total revenue for the half-year 
ended December 31 amounted to 243,066/. The total expenses were 
52,640/,.and 75,000/ has been transferred to the renewal fund, which 
has thus been raised to 726,009/. Interim dividends of 15s per cent. 
on the ere and 30s per cent. on the preferred stocks have been 
paid, and the directors recommend further dividends of 17s 6d and 
30s per cent. respectively, as well as one of 5s per cent. on the 
deferred stocks, making a total distribution for the year ended 
December 31 of 3/ 2s 6d per cent. on the ordinary, 6/ per cent. on 
the preferred, and 5s per cent. on the deferred stocks, and leaving 
1,677! to be carried forward. 


Australian Agricultural—The directors recommend an interim 
dividend of 50s per share, tax free, as against an interim dividend 
at the corresponding period in 1884 of 45s. 


Bradford Exchange.—The directors recommend the payment of 
the usual dividend of 64 per cent., free of income tax, . the past 
year. 

Bristol and South Wales Railway Waggon, — The directors 
announce the payment of a dividend at the rate of 10 per cent. per 
annum. 

Clifton Suspension Bridge.—The report for the year ended 
December 31 states that the balance of receipts for 1884, less expenses 
and interest on debenture stock, &c., amounts to 1,265/, out of which 
the directors recommend that a dividend should be paid at the rate 
of 3% per cent. for the year (free of income tax), leaving a balance 
of 46/ to be carried forward. 

Consett Iron.—The directors have decided to pay an interim 
dividend of 5s per share on the 16th February. The company is 
oe down plant to largely increase its production of steel plates, 

ut it will be some time before the whole of the additional plant is 
completed and in operation. 

Direct United States Cable.—The directors have decided to declare 
an interim dividend of 5s per share, being at the rate of 5 per cent. 
per annum, for the pone ending December 31. 

Dovercourt Clif Hotel.—The 6 per cent. guaranteed dividend to 
the endof last year has been paid. 

Edinburgh Street Tramways.—The report shows an available 
profit balance of 14,563/ for the half-year ended December 31, and 
recommends a dividend at the rate of 6} per cent. per annum, tax 
free. A sum of 4,000/ is transferred to the reserve fund, leaving 
1,1701 to be carried forward, 

Etey Brothers.—The annual report shows an available balance of 
59,506/. The interim dividend of 10s per share paid in July last 
absorbed 12,500/, and a further dividend and bonus of 35s per share 
are now recommended, free of income tax. A balance of 3,256/ will 
be carried forward. 

_ Peel River Land and Mineral.—The annual report recommends a 
dividend at the rate of 2 per cent., tax free, making, with that paid 


in July, a distribution of 44 per cent. for the year. A balance of 
1,927/ remains to be carried over. 


to 121,000, and the final balance of 
profit and loss account for the current 


ASSURANCE COMPANIES. 


Home and Colonial Marine.—The* annual report shows 19.07 
the ciedit of the 1883 underwriting account, the unexpired = tee 
that year amounting to 27/, 231 having been re-insured., Daring 
1884 the net he received amounted to 105,138/, and the 
total amount of claims settled up to date to 38,287. The amount 
underwritten was 10,848,982/, of which 8,547,601/ had run of by 
December 31. 


_ London and Provincial Marine.—The dircetors re 

income for the past year, including 107,373/ Seenahtt tebtrebhs of 
269,646/. The claims settled for the years 1882, 1883. and 1884 
amounted to 137,313/, and the directors, after having met all current 
expenses, recommend the payment of a dividend at the rate of 10 
per cent. per annum, and a bonus of 5 per cent., both tax free. 
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Rylands and Sons.—The half-yearly report shows a surplus. of 


t of which it is proposed to pay a dividend at the rate of 
Sana per annum, less income tax, leaving 10,967/ to be carried 


repo reserve fund, which will then be raised to 151,261/. 


Coal and Iron.—The directors have declared an interim 
sineben the rate of 1/ per share (60/)., being a decrease of 10s as 
compared with the interim dividend paid at the corresponding period 
ofl ast year. ee 

Saratov Waterworks—The directors notify that a dividend of 
2 per cent. for the year ending September 30, 1884, was declared at 
the annual meeting held on the 21st inst. 

Tramways Union.—The directors recommend a dividend of 3 per 
cent. (3s per share), making a total dividend at the rate of 5 per 
cent. per annum for the year ended December 31, 1884. A sum of 
3,300/ is carried to a —— reserve fund, and a further sum of 
1,887 remains at the credit of the next account. 

MINING COMPANIES. 

Indian Consolidated Gold.—The directors announce that they 
have entered into a provisional agreement with the liquidators of the 
Colar Gold Mining mene (Limited) for the acquisition of their 
property situate in the Mysore district, in consideration of the pay- 
ment of the sum of 1,000/ in cash and 38,000 fully paid shares of 1/ 
each in the Indian Consolidated Gold Company. 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 








First 
Capital Payment Further 
Applications. thereon. Liability 
£ £ £ 
Amount previously subscribed ......... 2,597,360 ... 
Issues of the week :— 

Pireus, Athens, &c,, Railway ............ 1,523,520 
Total to date ............... 4,120,880 
Total in 1885 ........-..00. 18,629,818 
Total in 1883 ............... 9,403,300 


Jamaica Loan.—The Crown Agents for the Colonies state that the 
whole of the recent loan has now been placed, 53,000/ having been 
disposed of in the colony, and 130,000/ in this market. The prices 
obtained here ranged from the minimum, 971 10s, to 1001 1s6d. The 
Government of Jamaica has promised to introduce an Act for the 
conversion of its debenture debts into inscribed stock. 

Jorth Staffordshire—The half- yearly report shows a sum avail- 
able for dividends of 134,119/. Preference dividends amount to 
67,922/, leaving a balance of 66,197/ 1s 8d, out of which a dividend 
is recommended at the rate of 4 per cent. per annum on the ordinary 
stock, absorbing 64,602/, and acaota 1,594/ to be carried to the 
credit of the next half-year. The work of constructing the Burton 
branch curve is being pressed forward with a view of opening the 
line for the ensuing summer traffic. The eapital expenditure during 
the past half-year amounted to 9,595/, and the estimated expenditure 
during the future half-years is given at 23,7000. 

London and County Banking.—The half-yearly report shows a net 
profit of 185,026/, which added to 33,192/, the balance brought for- 
ward from last account, produces a total of 218,219/. The directors 
recommend the pene of a dividend of 10 per cent. for the half- 
year. which will absorb 200,000/. This will leave a balance of 
18,219 Os. 10d. to be carried forward to profit and loss new account. 


The present dividend, added to that paid to 30th June, makes 21 per 
cent. for the year 1884. 
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THE CORN TRADE, 
Marx Lanz, Fray Evenre. 


The weather has been mild and wet during the week, favouring 
vegetation, and tending to curtail the demand for breadstuffs as 
well as dry feed. _From this cause the dullness in the trade already 
existing has been increased, and prices further weakened. The late 

prices has not only brought out larger supplies of wheat from 

home growers, but has included increased shipments to this count 

from foreign sources of supply. The official returns for last wee 
showed only a moderate importation of foreign wheat, but owinng 
to the free deliveries from Engiish producers, the fresh supplies on 
the market were well up to average requirements, and much in ex- 
cess of the actual demand, which at the present time is extremely 
limited, the trade having got fairly into stock during the late period 
of activity. The result of the present excess of supply is a further 
decline of 1s per quarter for the week on both English and foreign 
wheats, in the principal markets of the United Kingdom. On the 
basis of this decline English wheat at Mark Lane to-day did not for 
_ of white range over 368 to 37s, and of red over 348 to 30s. 
or colonial and foreign descriptions the fullest quotable currency 
“ as follows: Saxonka, 36s to 36s ; Kubanka, 33s to, 35s; 
oe 36s to 37s ; New Zealaand, 3ls to 35s; Calcutta Club, 
34, y, 348 to 358; No 2, 328 to 34s; Bombay No 1, 
vis to 358; Jubbulpore, 33s to 348; Taganrog, 288 
Bis oa. Odessa Ghirka, 30s to 33s, American red winter 

8 to 36s. Whilst there have been these surplus supplies on the 
Spot, there have been larger arrivals off coast, and in this cs, 
-_ the market has given way. Californian No 1 standard has sold 

25s, and of this description the bulk of the supply consists. 
moe of wheat for shipment are lower, but the very limited sales 
elected render prices, in a great measure, nominal. Calcutta wheats 








THE ECONOMIST, 








are quite 9d to 1s lower on the week. American shipments of wheat 
males - sang ox of the —_ Se have been heavy, as also 
ose of flour, the latter item bei i 

of wheat and flour on a en cane 
and is nearly 400,000 ime last year. 
quantity that will be due to arrive at ports of call, and direct ports 
in the United Kingdom during the ensuing week is ; 
147,000 qrs, but. is likely to be exceeded appreciably, as several 
sources of supply are not included in these estimates. 

depressed about 6d per sack on the week, and Aastralian at Mark 
Lane to-day is quoted 25s. The large shipments from America have 
an adverse influence on the trade. Maize has given way fully 6d to 9d 
pe qr on American meee any ness which are now coming forward 
reely from. the large crop that has been available. The American shi 
ments last week were increased to 231,000 qrs. against 138,000 qrs.in 
the preceding week, and the quantity of maize on peaege, ly 
American, now amounts to 320,000 qrs., against 164, qrs. at this 
time last year. With larger supplies in Youdes t parcels have 
declined to 23s, whilst near at Nand may be bought at 6d 
less, and parcels for shipment at astill further reduction. Barley 
is less in request, andextras about 3d easier, for qntng & 
tions on the spot as wellas forward. The arrivais have fair, 
but there is some diminution in the quantity on passage. 
have not arrived largely during the week, but the market has 
been flat,the mild weather, 'being against demand. Prices, how- 
ever, differ but slightly from those current a week ago. Beans and 
peas are unchanged in value, with a quiet demand. 








The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1853-4, 1882-3, 
and 1881-2 :— 














Imports. 1994-5. | 1888-4. | 1882-3. | 1881-2 
cwte. cwts. yi neaaee canes 
Wheat (20 weeks to Jam. 17)........cc0+0+ 19,132,080, 22,576,075, 23,987. 
Flour ¢ . < sesessescereeceee| 5,324,586; 5,873,105, 6,122,660) 3,810,665 
24,956,616) 28,449,189) 33,144,688, 27,748,491 
i . 24—Wheat ...... 622,275 622,275 815,936 873,562 
PE aa EE eT 40,609) soi 392,614, 109,687 


Total imports, 21 weeks ......... | $4,353,236, 28,731,720 
FRR én cnre wae sittndnccbapeenceimntenvonitnsase 
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Twenty-one weeks’ home supplies......... 


erage price of English whea c ed sad 
8 quarter a reer 34 11 40 1 
BE POF CWE... .cccecrecserersceeeneens © veneers 8 0 9 3 


bushels. | bushels, | bushels. | bashels. 
42,600,000, 34,900,000 21,400,000 18,000,006 
11,464,000! 9,642,000 











“ Visible supply” in U.S. centres......... 
- wr ™ = in cwts...! 22,821,000) 18,660, 


COMPARATIVE AVERAGES OF GRAIN. 


llowing is a Statement showing the Quantities Sold and the Average Price 
of British Gun (Imperial measure), as received from the Inspectors and —— - 
of Busia contwraaliy to the Act of the 27th and 28th Victoria, SS _ 
six weeks ended Jan. 24, 1885, and for the corresponding week in each 
year from 1884 to 1881 :-— 





sd sa 
84 11 20 4 
34 2 20 1 
82 7 19 1 
$i 11 19 6 
81 6 109 5 
81 5 ~ 4 

19 5 
4 20 10 
46 3 20 64 
42 6 20 2 








; { 
account shows the Quantities of certain kinds of agricvjgura 
produce imported into the United Kingdom in the week ended Jan. 24, 1885, and 


in the corresponding week of 1884 :— 
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THE COTTON TRADE. 


LIVERPOOL—Jaxvary 29. 


Cotton has been in only moderate demani throughout the week, 
but the market is Seni, and quotations are generallp advanced 
The Bank rate has this day been reduced from 5 to 4 per cent. 
For Sea Island the inquiry has rather increased during the week, 
/whSch holders have freely met, and quotations are reduced $d per 
Ib. In American, although the business has been limited, quotations 
show an advance of 4d per Ib. In Brazilian a fair average business 
has been done at a partial advance of yd per Ib. Egyptian has 
been in moderate demand, and pressed for sale at irregalar rates. 
Quotations of “good fair” and “ good ” brown are reduced 4d per 
Ib., and of Gallini $d per Ib. Peruvian and African are in moderate 
request, withovt change in values. West Indian quotations are 
nominal. In East Indian there has been a good demand, and prices 

rally remain unchanged from last week. : 

“ Futures.”—The market during the weck has shown a hardening 
tendency, and, after various nuctuations, closes ,*,d per lb higher. 
The closing values are :—Delivery: American, any port, 1l.m.c., 
January-February, 6,,d ; February-March, 6,,d; March-April, 
63,4; April-May, 62,4; May-June, 633d; June-July, 632d per Ib. 

The ‘sles of the week amount to 51,276 bales, of which 6,070 are 
on speculation, and 3,320 declared for export; the forwarded is 
25,670 bales, of which 17,550 are American, 2,520 Brazilian, 5,120 
Egyptian, 10 Smyrna, and 470 bales East Indian, which make the 
re of the trade 67,550 bales. 

LRICES CURRENT. 









































\ Same Pericd | Same Period 
1884 883, 
2 | Ss sis|4 3|5| 
Z 33 3 Bi) a) e ; = : & 
@relalatalatalelala 
16/17 }18 | 21 | 2L | 23 | ... (15h {17 
15 } 153 |16 |17 | 16} | 204 | 213 13 18s 
L.M.| Mid |G.M.|M.F.| G. 0.|L.M.|G.M./G.0.|L.M/G.M 
bi | 6 | 6} ) 6h, 5h oe 6} | Bb } Oh 3g 
ees ed a ee ar see soe | wee | cee 
6 63] 62) 6) | 5B) 6A! oh) Sal 6 
s a aj sit] 6a) 541 84 | ef 
t. IG. .|@ .|Pne.! M.F.| Fr | Gd. (MF er | Ga 
ef Bie] | oe | 5B} Ob] ww) 58/6 |... 
Gre ox eee eee i : bi | Hy aes 
1 we hoe | DF tc 
eh iied Sa ». | 5B} 
éi | &: | | Sh} 68 ws | aoa] on 
6%) ... It .. | Ob | 53) 5! 
6 $ nid | 133 bg | 63 7% 6 | 6 | 7} 
é |e ai} ys | ala ls 
ot | Gt | TE ob | Ta) a (7h | ty 
- 15 * o ‘| ree es ee ser 
ll ‘ 133/14 }16$ [11 | Md12 
8 a a on a 6 wee | as | 6 | at 
vay ies ne ae 
: + . 3) 7/9 js: |é 84 
al ol cal cel | ail eel lal a3 
12°13" (14 | it} ae as hi’ Lae is 
5} 5§ we | Gre} BR]... | 4b | 68 
in] 
43 if aii 4} ie Hy 
= | Brel 64 | Sib} | | Be be 
ia) a : ot | 33) 4 4%) 36 | 83) 4% 
of) A SE BA) ah] 48) ob ae | a 
AEE RSE EEE AK 
8 4% ‘ o | Bt) 3% 4 * see 
3 ; 4 4 a { eee ts! eee 3 3 
4 | 5a |... | ae i 5 oil +4, HA 
44} 4h] 4p]. | 851 4b]... | 





In speculation there is a decrease of 3,620 bales. The i 
this week have amounted to 153,135 bales, and the inca of 
San Soo ss = sea for Great Britain (including cable 
is 324, es, against 429 
S patel Vetoes » ag ,000 bales at the corre- 


Imports, Exports, Consumption, &o, 
1885. 





5 1884, 
Imports from Jan. 1 to Jan. 20 .occeececcccsss.. 7, 
Exports trom Jan. 1 to Jan. 29 Up gg i 588.00 
EL eeinteinteranes 823,200 .......... 798360 
Consumption from Jan. i to Jan. 29 274,550 wecisccce 809,880 

The above figures show :— 

A desrease of imports compared with the same date last 

§ Seocaes of maaste ons year of ...... bales 75,890 

A decrease of prem z ~4 aes ease ee Mhiiitgecme ns e — 

A Deb increase in stock Of ne etesesesenenseentseseue 24'si0 

nniaiiendiiddabdabammeuaanes 


MANCHESTER, Janvary 29, 


The market during the week has continued i i 

: i exceeding] ive ; 
the ianeyel ait ne the cotton receipts, sy the drooping 

tend s out ns encouragement to bu d 
departments sales have been small, with is ee > is 
t quotable ch i 
ces. Export yarns have sold in moderate rantiti ion 
ina, and Madcon but at a reduction a 2 er oe ; 
a ag hy aay yarns have sold slowly, ‘wioas. coal be 
en a aoe ro ae po with little inguiry. 
) wanted. ina shirti ith 
ok ae tthe sen ee mall, ed Semenatie inet ae 
t " nting clo have sold i 
quantities at previous figures, Other goods have moved off dows : 
pee oar ni excessive and prices weak. Market closed wank: 
on in Bank rate having had no appreciable influence, 
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(I.) Comparative Statement of the Corron Trapz, 


erice, Previous Weeks in 1884-5, 


aig Salient 
Price ; Price , Price |Price, | Price 
1886. Jan. | Jan. | Jan, | Jan, 

o 15. 8. 4 





| 
| 
| 
| 





| Fi 


ms ie esos tees 
Raw Cotten—Upland middling.........per Ib} 0 6 rs\ 0 08k | 
a Bitto, good midaing Se 06% 0 63/068) 0 6 10 och 

~ Pernambuco fair............+.++ 0 64) 0 64) 0 6} 0 | 0 63) 06a 

— Ditto, good fair..............+. 0 6y;| 0 64) 0 0 10 6106 
Yarns—No.40 Mule-twist fair,2nd quality...| 0 9 O 9) 0 93/0 9 , 0 93/0 

— No.38 Water-twist, ditto 10 9;0 9/0 0/0 9/0 0 

26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 3 104 3 a0 810i) 3 10) 3 104| 3 
27-in, 72 reed, ditto 5 Ibs 208s... 4 10h) 4 10}] 4 10j| 4 10g) 4 104) 4 
89-in, 60 reed, Gold End Shirtings, 37) 

yards, 8 IDS 4 O28.....0..0.ccscescesseesseeereee] 6 103) 7 0/7 017 0/7 O17 0 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 7791/7 917 917 9IT ® 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs....,... 91449 3/9 3/9 8/9 Wied 
89-in, 44 reed, Red End Long Cloth, 36 

YArds 9 IDGccsecsesseccsscesseessveerseessveersee’ &B 91 5 9! 6 10!) 5 1035 915 0 


(IL.) Comparison with Previous Years. 





Price, | Corresponding Week in 




















Jan, 29, | ne 
1885, | 1884. | 1883. | 1882, | 1881. | 1880. 
edisdisdisdsdisa 
Raw Cotton—Upland, middling....per Ib 0 65 (06%) 0 | 0 6§.0645/07 
- Ditto, good middling ......| 0 Oy 0 6))0 53 C68 06%)0 7 
= Pernambuco fair crecessoverl 0 64/0 }0 6)0 6307 |OT% 
on Ditto, good fair..........+++ | 0 6% 0 6R.0 @f 0 7 074,07 
Yarns—No.40 Mule-twist,fair,2nd quality; © 9§ | 0 9g) 0 of UV 10} 0 10§ 0 11 
— No. 38 Water-twist, ditto 0 9 |0 9/0 9} 0 108 010) ON 
26-in, 66 reed, Printer, 29 yds, 4 lbs 20zs| 3 if |4 O};4@ 44.4 6. 4 75,43 
27-in, 72 reed, ito, Sibe2ozm) 4105/6 0/6 3) 5 7h 5 9/5 8 
7 a in ne 6 10} | 717 1 | 8 0 8 0 | 8 6 
a eee ccecccces ceveescesessees { 4 ' 
40-in, 66 reed, ditto, ditto, 8 ibs 12 ozs ... 7 7 \7 9 7 10f! 8 6'9 0193 
40-in, 72 reed, ditt, ditto, 9 lbs 5 om ...| 9 19/9 3/9 9/10 3 10 010 0 
39-in, 44 reed, Red End Long Cloth, 36 | | 
NF WD ccessnsansdinansesssnsenbtlgii i565 9/16 we 6169.7 0167 








IRON AND COAL TRADES. 


The shipments of hematite iron ore from Biilbao during the year 
1884 amounted to 3,155,432 tons, distributed as follows: To Eng- 
land, 1,630,193 tons, chiefly to the ports of Cardiff, Newport, 
Middlesbro’ and Newcastle ; to Scotland, 360,800 tons ; to Holland, 
555,279 tons ; to Belgium, 148,677 tons ; to France, 455,596 tons; to 
Bastia, 2,629 tons ; and to New York, 2,259 tons. 

The coal market has been rather dull at previous prices. 








THE WOOL TRADE, 


Our Bradford Correspondent writes :—There has been nothing 
very cheerful in our market this week. The maintenanco of quota- 
tions is the only favourable infiuence. It helps holders of English 
wool to keep their prices up ; but the tendency to soften cannot be 
prevented. Values are already so low, that this tendency is not 
very marked ; but the want of buoyancy discourages buyers, and 
operations during the week have been exceedingly restricted. In 
the German yarn trade also there is a general disposition to defer 
purchases. Prices are irregular, and buyers knowing that spinners 
are coming to an end of their contracts, are trying hard to get very 
low eo for quantities. A little upward tendency would, it 
is believed, result in bringing out good sohum, but in the meantime 
there is a struggle as to price, and merchants withhold their purg 
chases as far as they can. In the piece trade there is the same 
restricted business, and not the same hope that it is merely being 
held back. All the markets which Bradford supplies with dress 
— seem unable to take their full share. The home markets are 

epressed, the Continental markets are poor, the American demand 
has for the time almost ceased, and the Eastern markets for heavy 
goods areinactive. Altogether, the piece trade has this year been 
very disappointing. 





Sold to Sold mainly on Total 





Date of Home Buyers. Foreign Account. Sold. 
Sale. Bal ~ Bales. Bales. 
Jan. 20 Charles Balme and Co. ....ccccccccc8 700 cecececee 900 savecenes 1,500 
» 20 H. Schwartze and Co, ............... DOGO: ..cuns 4,500 
» 21 Charles Balme and Co....... BOD i cexeeares 4,300 
» 21 H. Schwartze and Co. ...... 2,650 4,100 
» 22 Jacomb, Son, and Co. 4,500 7,700 
» 26 Charles Balme and Co......... 4,000 se.sesees 7,700 
» 28 Willans and Overburg .....,....... 847 sccccssee 2,000 sevsoeeee 2,847 
» 28 Buxton, Ronald and Co. ............ Se. sieav sien FH. casavelen 5,250 








JUTE, HEMP, AND FLAX TRADES. 


Messrs. Geo. Armitstead and Co, Dundee, Jan. 27, report :—“ Our 
trade continues in much the same state as for some weeks back. In 
the linen branch a fair amount of activity is now manifested, but the 
jute trade is unfortunately still extremely quiet, and a reduction 
in the output of both yarns and cloth seems inevitable, for a time at 
least. “The jute market has continued without much activity during 
the past week, and few sales have taken place. In the present 
depressed state of trade spinners show little inclination to buy 
forward, and any business doing is at a reduction on asking prices. 
Calcutta is reported rather easier, and freights are also quoted 
weake:. The business reported includes circle chowdry at 111 7s 6d, 
and red AMS at 11/ 10s. On ae there is a moderate demand, and 
— are steady. The Brenda, s.s., with 9,436 bales, has arrived 

rom Calcutta during the week. By telegram from Calcutta to-day’s 


date, ‘Jute clearances for United Kingd i h to date 
12,560 tons?” nite gdom this mont 





* 


a Se 


Wea eyed er Me ero ete Rie OnE 
AL LT is CAZEN RS BRU gs Re oo ee 


Jan. 31, 1885.] 


i et about 2,000 bales sold to arrive, chiefly fromDundee, 
In this market sbi Some RGS in heart, January to March at 
1] , Cape to London. ‘ 
Most of the foreign flax markets have a hardening tendency, and 
the same in Dundee, with a fair amount of business ing. 
Manila hemp continues firm, but there has not been much busi- 
ness done. Fair to good sold at 35/ 10s to 37/, Receipts for 


the week ending January 24th, 9,000 bales. 
Leen PD 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or THis Day's MARKET SEB Postscript.” 
Minomva Lang, Frupay Eventne. 


arn.—The market has been steady, and cane-grown firm. 
PeveAt beet are unsettled day by day. Latterly the Continental 
advices of lower rates led to some reduction from the highest _— 
of the week, but the tone afterwards became steady. Crystallised 
Demerara sugar supports the late advance, with sales of moderate 
extent, at 15s to 19s. Further cargoes of Java have sold for the 
United Kingdom, and a few parcels low brown on the spot. In the 
refined cease pieces here and on the Cl de sold at better prices, 
but the improvement since lost. Frenc refiners are selling fine 
loaves for delivery on previous terms. The London stock of West 
India is 34,000 tons, or 20,750 tons more than at same time last year. 
Of the lower descriptions, including Penang, Jacgery: and Manila, 
the falling off is nearly 16,000 tons. lan stock of beet 
is nearly 11,200 tons less, and the total stock nearly the same as in 
1884 at this time. 


Iuports and Deuivermes of Sve@aR to January 24, with Stocks on hand. 
1885. 1884. 1883. 1882. 


Stock 94,500 ... 93,800... 

Madras Jaggery.,. prewt 8/0 9/0 ... 11/6 12/6 ... 

Crystallised Demerara ... 15/0 20/0 ... 23/0 26/0 ... 

Beet, 88 per cent ,f.o.b, 11/4} 11/6 ... 17/0 17/6 ... aca 

Fine French loaves, f.0.b. 16/9 17/3 ... 23/0 23/6 ... 26/0 26/6 .., 28/0 28,6 


Penang.—About 700 baskets native have sold at 9s to 9s 3d. 

Egyptian.—3,000 bags sold at 103 to 103 6d for syrups, with a 
small part crystallised at 16s 6d. 

Beet Sugar.—On Tuesday German sold at lls 9d to Ils 104d, 
February shipment, but since gave way. This day’s quotations 
are, February-March about lls 6d ; April-May lls 74d to lls 9d 
per cwt, basis, 88 per cent., t.0.b. 

Refined.—Stoved goods generally remain about the same as last 
quoted, titlers being rather cheaper. French loaves sell for delivery : 
Le Baudy, 163 9d ; Say’s, 17a 3d per cwt, f.o.b. Pieces have been 
active and higher, but since receded to last Friday’s rates, with a 
quiet tone, 

Java Cargoes—Five have sold for the United Kingdom, about 
pep a at 14s 6d to 15s ; one of 800 tons, about No. 15, at 15a 44d 
or London. 


Rum.—Most of the Demerara in first hands sold, the demand 
being partly on Government account, but at remarkably low prices, 
viz., 1s 2d to ls 3d. Market since rather firmer. Some fine has 
sold at 1s 4d, hogsheads and barrels, 1s 5d to 1s 6d. Sales for the 
week about 2,000 puncheons. 200 casks Mauritius at ls ld ; 250 
packages Natal, part at ls per proof gallon. The stock is large, viz., 


19,100 puncheons, including 10,400 Jamaica, and 5,920 puncheons 
Demerara, &c. 


Cocoa.—There has been an increased supply of West India brought 
< we market. At the public sales on Footie rather more ion 
of 1,738 bags Trinidad found buyers on former terms : low to 
good, 70s to 80s ; fine to superior, 868 to 100s. 3,084 bags Grenada 
sold at full rates to 1s advance, from 60s to 66s ; good to fine, 66s 6d 
to 7a 6d ; low sort of condition in proportion. 895 bags other West 
= in, art sold at 56s to 61s, and the better qualities, 63s 6d to 
eda few lots Ceylon brought 72s 6d to 793; good, 83s. 596 
gs! oreign were chiefly withdrawn. The home deliveries continue 
4 crease, and the stock of West India is by no means large con- 
sidering the extended consumption going on. 


Correr.— Many of the leading foreign i 
: markets are quiet, 
_ aeenptes at the Brazil sere teens the interior being large 
rod - time of year throw some doubt as to the estimates of 
only ees correct. The tone here is dull, but the 
pe. oe change has been a fall of 2s to 3s upon 
of ny * P saneton _eylon from the extreme high rates 
athe tae wy The 55 casks 64 barrels; 106 bags at the public 
to 83s ; naar ld the latest quotations as follows: fine colory 78s 
held un te 106 nap 85s to 92s : fine bold, 93s to 98s ; a few lots extra 
6ls to 87 U08 ; greyish and dark and low middling to middling, 
Lauter 2 good middling to bold, 68s to 78s. 24 bags Ceylon grown 
chief aes mixed, at 44s6d. 6cases 482 bags East India were 
half-Pal — in. A few lots Mysore sold from 54s to 60s. 146 
ot Ale an nan were withdrawn. 37 barrels 70 bags Jamaica sold 
S00 he a good to fine ordinary, and 62s for low middling. 
42s 6a « Rew Ge rt found buyers : ordinary palish Jeremie at 
ordinary to fi ranada, middling palish to rather bold, 56s to 63s 6d ; 
cases Jone sue Ordinary, 478 to 51s 6d per cwt. 112,700 400 
ti oo ee for sale on account of the Datch Trading 
y next Wednesday. Good ordinary value at about 27 cents. 


Iuports and Dativerms of Corres to January 24, with Stocks on hand. 
1884, 1883. 


Imported 1885, 
Delivered for home consuny toms «2,440 ... 1,680 ., 1,950 .. —-2,320 
qe ee 1 ee 1 we SO 
1,060 ... 1,880 .. 1,660 .. — 1,650 
Mid, PlantationCeylon 18,000 oe 18,340 eee 12,7380 eee 11,670 
Deliveries last week 583 tons, $10 tons Rains or je on Lie . Seal of T tee 
’ or e) a to! 
in the corresponding period last year. ma 


re — 
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Tea.—A quiet but firm market, and with moderate transactions 
China by private contract, as the views of importers 
above those of bu There has been a good su 
viz., 27,218 pack which met a 


3 
i 


i 


Hele 
fli 
riuttee 
FD 


favour in the country. 


Rice.—The market is inactive. Sales on 
Se 6s 9d. A cargo of 840 tons Necrancie off 
sold a i 
rs a cwt, open charter. Cleaned rice d 
Saco.—The market is hardening. 481 b 
6d advance : fine small, 13s 6d to 14s; woe lls 


Tapioca.—1,454 1 were partly sold: medi 
seed, 13s ; bullet — , and some anole by capa 
3,673 bags Sin, flake y found buyers from 1gd to l4d for 
ee 13d for fine. Business done for arrival at HP a 

cK Perrer.—A firm but quiet market, the business including 

anes —_ = oy aa Pa se 120 tons Si sold to 
rrive a o 74d. b i 
Seuncak # ke bags Penang, by auction, partly found 

Wuitz Peprzr,—There have not been any public sales. 10 tons 
Penang sold to arrive at 104d per lb. 

Nutmecs.—At auction 10 cases brown, from Bombay, sold as 
follows : 97’s, 1s 9d; 105’s, 1s 7d to Is 8d. 


Mace.—6 cases Penang sold at very high rates: fine bold, 2s 11d; 
ood, 1s 10d to 2s; middling reddish, ls 4d. 6 cases wid, from 
ombay, 103d to 114d per Ib. 

Croves.—314 ‘bales Zanzibar chiefly sold at 53d to 53d for 
middling to fair, being last week's rates. 50 es Ambo 
withdrawn. 10 cases Penang sold “ without reserve ” at 1s to ls Od. 
147 bales clove stems part sold at 14 per lb. 


Stock of Cioves by Latest Retury. 
Seach 1885. 1884 1883. 1882. 1881. 


sesessesersereesseeebales 5,960 ... 11,950 .., * he 
Price, fair Zanzibar, see ad sae oo td 5a oes eid o4a o a 94a oe Wiad 
CinnamMon.—At the public sales on the 26th ult., comprising 889 
bales, 600 found buyers at previous low quotations as follows: 
superior lst sort, ls 5d to ls 10d; middling to fine, 1s to ls 4d; 
low to fair, 7d to 9d; superior 2nd sort, ls 4d; middling to good, 
93d to 1s 1d ; low to fair, 6d to 8d ; to fine, 3rd sort, 8d to 10d ; 
low to fair, 6d to 7d ; low to fine, 4th sort, 4d to 7d. Unworked 7d 
» 8d. a bags chips sold at 2§d to 23d; broken qrill, &c., 444 to 
per lb. 
Cassta Licnea.—210 boxes were taken in at 27s 6d per cwt. 247 
boxes broken withdrawn. 
Stocg of Cassia Lignzra. 
1884. 1883. 


boxes 113,115 ... 130,167 .. 971% . 
Price .,......:...per cwt 27/6 28/6 .. 29/ 20/6 ... 33/ 33/6 ... 


GinceR.—The market remains quiet. - 301 cases Cochin, chiefly of 
old import, were bought in, some fair rough selling at 45s to 45s 6d. 
130 barrels Jamaica realised 61s per cwt for washed. 

Pimento.—The market is rather firmer. 2,558 bags by auction 
—_ from 13d to 23d, A few lots 2}d per lb, and about 1,800 bags 
sold. 

SauTPeTRE.—There has been an increased demand, with sales of 
about 300 tons. Fine Bengal 15s 14d to 15s 44d. 100 tons to arrive 
at 15s 6d to 15s 9d per cwt. : : 

Nirrate Sop quiet, and there have been extensive arrivals off 
the coast. 

SHELLAC.—At the public sales on Tuesday, comprising 1,639 chests, 
about 500 chests found buyers. Fine orange, at 80s to 82s, went 
about 2s under the previous value. Good second at 678, was 
lower ; also livery orange at 61s. Dark button sold at 62s ; low 
resinous, 57s to 58s. 13 cases Bombay sticklac at 65s per cwt. 
There has not been much business done by private contract, and the 
market is quiet. 100 chests second orange sold to arrive at 63s. 

Ixp1G0.—Since the last public sales the market has been quiet. 

Oruer DrysaLtery Goops.—The advance upon gambier last 

uoted is supported, but the demand has rather subsided. Sales on 
the spot at 2lsto21s6d. 100 tons to arrive at 21s 3d to2is6d. 594 
bags fine free cubes, by auction, out at 28s to 28s 6d. Business in 
cutch at 24s to 26s, including slabs, at 24s 6d. 1,024 bags turmeric 
in public sale included RS fine Madras at 26s 6d. 103 cases galls 
bought in chiefly at 54s for China. 5,152 bags myrabolanes were 
ehiefly bought in. 1,491 barrels plumbago about one-third part eold 
at low prices: from 7s to 103; chip, 5s to lls; dust, 3s 6d to 6s 


r cwt. 
Drvuas.—Aloes steady. Balsam Peru is selling slowly at 6s. Bark, 
in public sale last Tuesday about 1,450 pac East Indian 
aaees and 150 packages cuprea were sold, with‘good com: 
at full rates. Camphor dearer; 500 bales Japan have 
hands up to 56s ; high now ask ws Cardam pact ae well coining 
olibanum held for higher prices. owrie 
the large supply offered still landing. Ipecacuanha and = 
sold with some advance on last drug sales. Ad oe 
Hotchkiss also re 16s 9d paid. Rhubarb and opium quiet, 
unchanged in value. ; 

iet. i maintains the recent 

CuEMIcALs are generally quic ee ah 


Tartaric and citric 
a randatneens aoe, and Para rather low 


F 
2 
! 


1982. 
93,725 


» 111,998 
45/ 46/ ...  38/  ~ 
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Pe Coe, Se 


PP 144 
Ivory.—The periodical sales, which commenced on Tuesday, con- 


sisted of 112 tons, and trade being quiet, prices have given way. 
Large African teeth brought full rates. 
Hiprs.—The public sales of East India went at former prices to 
decline. Butfalo dull, and low descriptions chiefly bought in. 
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ted and dry Cape hides went 4d to i per lb dearer in many 
cases. 


Merats.—Prices have been rather irregular, and the markets are 
now less active. Chili copper, during the early part of the week, 
nearly supported the advance last quoted, but afterwards gave wa, 
fully 10s, with sales of g o.b, at 48/ 5s to 48/ 7s 6d- cash. Englis 
and Australian are unaltered. Tin has been firm, selling from 76/ 15s 
to 77l cash. The tone of the market afterwards quiet, and to-day 
the cash price of Straits is 761 15s to 77/ ; three months, 7/ 15s. At 


the Dutch Company’s sale yesterda 


Banca averaged 48} florins, 
equal to about 15s in Holland. The iron trade does not exhibit 
the improvement expected. Pig iron in Glasgow declined to 
41s 10}d, and 42s cash since paid. No. 3 Middlesbro’, 35s cash. 
Shipments from the former port last month, 6,400 tons. Lead dull 


and en very depressed. Spelter, 13/ 17s 6d to 14/ for common 
brands of Silesian. 


Linsezp.—The market has been rather quiet, with prices easier. 
Calcutta ex ship, 44s; canal, January-February, 43s 6d; March, 
433; April to June, 41s 9d to 42s. Bombay, per steamer to Hull, 
46s to 46s6d; March to May, 43s 9d to 44s. Azov seed unchanged. 
A steamer cargo of La Plata sold at 43s 6d. Imports this week, 
12,710 quarters, and since January Ist, 65,500 quarters. 


Ons.—A few sales have been made in olive at the quotations, but 
the market is dull, and there are sellers for arrival at some reduc- 
tion, Crude sperm held for a higher price—viz , 60/ per tun. Seed 
oils flat, English brown rape, 25/ 10s to 25/ 15s; forward, 26/ to 
26/ 5s. The demand for linseed is inactive: on the spot, 20/ to 
20/ 2s 6d; next three months, 20/ 15s to 20/ 17s 6d ; May to August, 
211 to 21/ 2s 6d ; last four months, 20/ 15s to 21/; Hull, 20/ 2s 6d. 
Exported from the latter port last month, 109 tons, against 115 tons 
in 1884. Cocoa-nut does not recover from the low prices so long 
ruling, and the market is quiet. Palm rather easier. 


_ PerroLevm O11 barely maintains last week’s rates,and the market 
is quiet. On the spot, 653d to 7d; February to April, 6y4d to 64d ; 
last four months, 67d to 63d. Stock, 76,350 barrels ; landing and 
afloat, 42,000 barrels. Total visible supply, 129,850 barrels, against 
373,150 last year. 


Srrkits TURPENTINE rather lower : on the spot, 21s 3d to 21s 6d; 
or ward, 22s to 23s per ewt. 


Hors.—The market may be quoted steady, without change in 
prices. Many holders are not sellers on present terms, but no im- 
provement can be quoted, and the line of business is at present 
quiet generally. 

Sexeps.—Messrs John Shaw and Co. report :—“ There is no change 
of any importance to be noted in connection with farm seeds. The 
demand — steady, but no great activity is looked for until next 


month, Of English red clover there is still an abundant supply ; 
choice a ay however, are becoming scarcer. Trefoil, being un- 
precedente 


; ly cheap, is attracting attention. White clover and 

alsike are without change in value. Italian and perennial rye- 
rasees continue to sell at the extremely low prices now ruling. 
here is a very dragging sale for bird seeds.” 


. a POSTSCRIPT. Fripay Evenrna. 

UGAR is dull. Most of the Crystallised Demerara b sti 

taken in. Washed at 15s Id to 16s 6d was lowic. Badens i 

oe — oe a tasoweg $n casks, 5,500 smaller packages. Tobago 
ee * ags Mauritius were bought in. 

Natal, part sold at Os 6d to 14s. Be ot eee 


Correr.—207 cwt, 70 barrels, 47 bags plantation Ceyl 

at about ‘previous reduced geitihidin” 1430 bags Seoctan. he 

chiefly taken in. A few cwts fine Porto Rico sold at 75s to 79s 6d 
Brack Pepper firmer. 


Int 11n Rupper.—At the public sales 406 tazs M i 
sold at 1s 44d to 2s per Ib. 38 Mozambique, part 


Merats.—Copper unsettled and rather lower for Chili and Enclj 
Tin quiet. Iron, 41s 94d cash. er for Chili and English, 


TaLLow.—At auction 1,472 casks, Australian, abo os 
last weeks sales to a slight advance upon io eae ~~ half sold at 


COLONIAL, 


Receipts. | Total Receipts. 


—_— 


Week xemyeamnementste 
Ending} 1885. | 1884. | 1885. , 1884, 


& & & | £ 
22,332, 26,564) 353,502 
6,000) 13,400 


Name. Week 


_ 


Bu, A. & Rosario| 


btReael, tok = | Ottoman 
San. 24 67,596 69,456) 296,489 aiid Paris & Moditr "(a0 
7'b88\ 
Dec. 6) 11,802) 11,108) 269,52! 
Oude &itohiknd|Nov. 22| 9/724) 11'158| 1681 


«»|Dec, 20) 19,585 


& Cassaba Jan 
452,762 446,749) Stn. of France* 


FOREIGN. a 
Bu. Ayr. G.Stn.|Jan. 4/ 19,579) 16,771| 409,772 311,066) Ala.Gt.South’ 
Bu.A.KnsenadalJan, 25| 2508 2401, ... || Ala NO wpe 


* Yearly from 1st January. 


Ending | 1885. 1884, | 1885, | 1884, 


‘Dec. 21] 1,752, 1,399 
364,033) Meridnal. Italy*|Jan. 14) 27/401, 25,886 


¥ ee onass| sazieoe sidjo72! ‘Nene of [pan saltadens satire 


258,502) Smyn * 43! {ee 
163,177] 198.213] Sth. Austrian*\Jan. +7| S8866.5¢ee2, | O° 


THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS, 


DesrTor’s NAME. 


Abraham, John George...| Berkshire 
Aldcus, Edwin . Carshalton 
Amer, Joseph... ...| Birkenhead 
Anstie, Cross, and Co. ...| Bristol 
Ayres, Thomas London ... 


oof 


Bellamy, Andrew 
Bennett, Besford 
Bettany, James .. 


..| Heeley ... 
...,| Middlesex 
| Walsall 


Brochner, Kield Kieldsen| Elloughton 


Cheesbrough, Abraham.. 
Conder, Richard... ..-| Hackney ... 
Crook, William ... ...| Liverpool 
...| Falmouth 
.| Deepfields 


Yorkshire 


Carew-Gibson, E, 8. "| Littlehampton am 
| 


Crewes, James 
Davies, James 
Dale, Charles . 
Drewry, Benjamin . Middlesex 
Dudin, John, Jun....... ..| Surrey 
Ellis, James Henry ...| Cheshire ... 


Ellis, John Bainbridge...) Great Grimsby + 
| Regent street 


Elton, F. C. 2 


Farage, Daniel Savory ..-| Horsham... 


Fenning, Daniel Dunkin Westmorland 


Friend, Morris 

Fyfe, W. Neilson... 
Gascoyne, William ..| Beckenham 
Hall, Jonathan Streeter Brighton ... 


Shoreditch 


Hanson, John William .... Huddersfield 


Harris, David William ...! Bristol 
Harris, ‘Ihomas Henry...) Bristol 
Hoiles, William ... 
Horniblow, Freeman 
Hughes, Henry ... 
Hughes, Ellis. 
Hutsby and Peach 
Jackson, James ... sal 
Jackson, Joseph Elmitt Gosberton 
James, Oscar ae 

James and Winters -| Leice:ter... 
Jeffery, Gabriel Francis...| 
Johnstone,Parkinson&Co' 

Jones, John William 
Jubb, Edwin me 
Kershaw, Bakes ... 


.-| Salisbury... 
.| Plaistow ... 


i Pentrich ... 


.. Yorkshire 
Bradford... 


Kennard, Dan Bentley ... Margate, Kent ‘i 


Knight, Walter ... .. | Derbyshire 
Lansdown Brothers’ ...| Bath 
Levy, Isaac eee «| Bow bed 
Linton, Henry .-| Middlesex 
Lucas, John eee «| Clapham ... 
Marshall, Banks, and Co.'! Bath ‘in 
Moon, William | Andover ... 
Morrison, Thomas 
Nixon, William ... ..| Gateshead 
Noble, Henry... | Darlington 
Pearce, W. O., and Co....| London .., 
Piggott, Thomas John J.| Haddenham 
Pugh, John ‘nt se 
Quick, William ... _...| Stratford... 
Quinn, James... .. | Gateshead 
Rainford, William James} Shrewsbury 
Raven, William Hardy | Surrey... 
Richardson and Webster) Southwark 
Rushworth, John Liverpool 
Seaver, Jonathan P. 
Sellick, Phili ¥ 
Sidney, Charles ... wee 
Sinclair, John Archibald 
Sissons, Robert |... “a 
Slawson, Ephraim Henry 
Smith, Thomas ... ---| Durham .., 
Sowden, John William...| Leeds 
Stevens, Richard... +} Fulham ... 
Stott, Frederick ... --| Bradford... 
Tanner, Benjamin - | Surrey. ... 
Taylor, J. F., and Co. ...| Southwark 
| Le 


Croydon .., 
Lincoln .., 


Varley, William ... Seg 
Watson, Leonard Gateshead 
Walker, Edward... -| Chatbura 
Webber, G., and Co. _ ...| Hove 
Webb, James... be 

Webb, Charles Stepher| Essex... 
Webber, E. C, I. ... - | Devoushire 
Webber, G.,and Co._...| Brighton... 
Wood, Thomas, and Co.| Pradford... 
Wright, William Daniel) Sedgley ... 
Young, William .., +»! Rochdale... 


FOREIGN AND AMERICAN RAILWAYS. 


Receipts. (Total Receipts. 


| 


78,413 
54,608) 
44,200) 


(Continued on page 151.) 


ADDRESS. 


..| Farmer jj... 
..| Builder... 


wt N orthampton 


..| 81 Cheapside |. = 
.| Builder &contractoi 


«| Birmingham 


...| Builder hes wih 
| Joiner and builde: 
...| Coal contractors .. 
.| Tin plate worker .. 
...| Draper and grocei 
| Roath, Cardiff .. 


- Glan Conway 


Birmingham 


..| Linen merchant ... 
| Merionethshire ... Grocer, &c..., 
.| Rag merchant 


.| Grocer &c.... ane 


...| Iron & metal mrcht | 
...| Furniture dealer ... 


.| Dyer and cleaners 


é Hucknall Torkard 
...| Out of business 
...| Confectioner 


.| Cattle dealer 
Herefordshire .. ‘ihe 
..| Furniture dealer ... 
.| Spirit merchant .. 
...| Grocer, &c.... 
...| Hatter J 
...| Hop merchants 
.| Milliner 
«| Hove, Sussex ,, 
.| Stationer ‘ 
...| Cabinet maker 
...| Dentist ous a 
...| Commission agent 
...| Builder & contractoi 
...| Chain maker 
...| Grocer, &c.... 
...| Earthenware deale 
...| Beerseller ... 
...| Confectioner 6 
...| Hop & seed mrchnt: 
...| Wheelwright 
».| Watchmaker, &c... 


dal Confectioner 


Name, 


67,000) Chic.&NorthWn 
France\Jan, 14/105981 121170 212,320) 236,792, Denver&RioGra 
Jan, 14, 68770 00,8001 187,950 

an, a 
06,449/ 242,496) 234.804) Paris & Orleans!Jan. 7/111484 118876; 


| 5 
8,890, Illinois Central! 
187,950) 188,340) Louisv.&Nashv. 
nea Norfolk & West 
8,058) a Pacific... ‘Dee. 
oO} ' b Sree .. | Ohio & Missisip.|Jan. 7} 13,724| 16,070 
| etieel Teaerl sees) Saesr40 ‘\Jan. 14) 677130 67,510 184,750| 181,820, Phil. & Readin, | 040) 7 
’ 072) Wetn ofFrance ee 14) 77,235, 82,609, 160,347) 170,398) St.Louisé& SanF’, Jan. 5| 12,630} 11,650) 


Dec. | 20,474, 21,798 
88,330 75,740! 


Nov. 839940 


N, Y.,L.Erie& W. Nov. 
Union Pacific .... Nov. 
Wabash 8.L.&P. Dec. 


DESCRIPTION, 


Butcher... 


"| Provision merchants 
oa ‘at ...| Builder... ea 
Barber, Frederick Friend) Lower Walmer ... 
Barton, Charles Emerson Great Grimsby ... 


Builder 33 
Mechanical engineer 


...| Insurance agent .. 
...| Auctioneer’s clerk.. 
‘ a al ...| China dealer 

Bonnick, John Butler ...| Bow, Middlesex... 


Grocer ee bie 
Commission agent.. 
Dealer in hounds ... 


.| Tailor and draper.. 


Bui'der 


f Commercial travlir 


Boot & shoe make: 
Royalty master ... 


"| Baker, &. ... 


Cheesemonger 


Music dealer, &e. .. 
Contractor ... ah 
Retired colonel 


| Boot & shoe factor 
.| Granite merchant. 


Outfitter 


Fixture dealer 
Commission agent.. 
Tailor and draper.. 
Out of business 
White leather drss: 
Draper ou os 


Haulier os 
Boot & shoe manfcts. 


Grocers, &... 





Out of business 
China & glass dealer 


Upholsterers 


Builder 

Gentleman ... 
General dealer 
Timber merchants. 


Farmer eco 





Soe SSC SBBISSBansroaakBwoem 


Schoolmaster 


oS ews 


~ 
ww 


wee to Ra coeen 


Licensed victualle: 
Builders & contretre 
Innkeeper & farmer 


se 


Gentleman ... 

Builders, &. “a . 20 . 

oes owners... . 24| Feb. 
rn factor... —... . 1t} Feb. 


Receipts, )Lotal Reoe/ pt 


Week |———— 
Ending 1884, , 1883. | 1884. 


60,460) 55 in 
5} 17,020) 16,580, +. 
5 48,760] 86,090, «.. 
5| 48,770] 42,170... 
5) 10,030} 9, 


(147908)171 


Qwrrwo 


ee 
wor 


. | Feb. 17 


Bel ae 


| -——— 
ee 
-_—__—_—— 


63,869 Central Pacific Dec.  |329000/373690/4,421,630|49488 
51,076, Chic, Mil. & 8. P. Jan. : 61,200} 62,800)... ae 


101. ase we 
236 2,618,924'2029810 
,986,856/8794320 


274300|353230 3,055,820 
[485354 525176 4,691,816 5278749 
289630' .., |3,339,280'3331690 

























OS Dyeweods—(Con.)— £ 8 | Oils—(Con.) ed 6d | Sugar (Con. ewes d@ oa 
TAL TIMES ood — Honduras .. : 10 0 0 Petroleum Oil.. ...per8ibs. 0 6% 0 7} Jara grey and Witte 00 00 
COMMERC SMA wovrinnnnnee § 9 & 5 | Ol Cakes, Lned.,Eng.pin£0 009 8 | BYUBBvimnnmmnnn 9 9 0 @ 
RICE CURRENT Red Sanders ........000 7:0 0 0 AMETICAN.......64... seseevee £3 2/6 817/6 | Brazil, brown.............. - ©0 O0¢@ 
WEEKLY P the following list | S®PAD s-vsssssssseesseen ~~. i eee ee ae 8 . . . ee tainacen.18 4 ¥ : 
*,* The prices in the foulo a Linseed, Vv, p. 44 ence cqnnguatiniabenmans 
a V Sodan Friday, hed ap eee eons ; Z ; Bombay ...per4léIbs 45 6 0 0 | Floating cargoes tor U.K. : 
inent frm in each departmen Calcutta ...per410lbs 44 0 0 0 Jai ctecsesvensetionaceie SO: @:3E @ 
- Fruit—Currants,duty7s s 4 6 d@ | Rape,Feroze, per4iGlbs. 40 0 0 0 ba, Centrifugal... 18 9 14 0 
LONDON, Fauna. Patras .......00..-. percwt 25 0 83 0 ms RAE, OL 009 8 Fr. to gd. Muscovades 12 3 13 0 
ib s ded WORE. visssusritoseocens 27 0 47 0 | Plum edesd Ram ter conmmmpin 
Arrow Root—per 0 2 0 5 iio cinccimensenienac . 2% 0 34 0 Ceylon, lump . sovece percwt 7 6 14 0 THUCTS .....eerscsssererreeree 18 6 0 O 
St Vincent. a Viaoene oy id eh : ace a Provincial .. 19 © 23 0 | Provigi ww 10 9 16 6 
Cocoa—duty rd:p.cwt 0 72 O | Figs, Turke -p.cwt, dty pd 20 0 59 0 | Butter—Cork . ewt 00 0 0 Tate’s Cubes .... ewieewste OE ’ 9°80 
Trinidad grey too po 0100 © | Raisins, duty 7s per cwt— Friesland fresh, finest . 130 0 136 0 Treacle... 9% 8 
eee. cicteceee GO 0 74 0 Valencia, NOW ververeve 15 ° 3 OU evden stiiiedtild dsm “100 0112 @ ees 
Ceylon, good to fine.. weed Soeel pom. = oun 6 Pe ren Se SS 2% 0 06 
Guayaquil ae Ow 6 Smyrna, red & Chesme.. 32 0 33 0 Cork "61 0 62 0 ~ il 3 17.0 
ee ae 73 0 95 0 | Sultana new «0.0 8 0 55 0 Hamburg se rnnenns 62 0 64 0 re na! gs 
Gatioo duly Hid per yg 9 | ons Gidichaalpas 3 9 ‘oo | Samm Y 0 oF 8 $09 
OFtikng tone s- 02 0 105 0 os neae @- 009 | tee es 6 7418 9 
Mi ing n eesneeoee 9 . 4 
Reinengd arian: 42 So | puumonsbbca iE 2 8 5 8 | Limenck Dadaee 8S 8 a 
East Indie, plantation . 54 O 7 ae pe 0140 itto 9 17 3 
wsstiol 45 0 55 O | Lemons—Palmero p. case 5 Ferkin and keg, Irish... 50 0 54 0 
uyvore, medium to bold. 60 0125 © | Messina, selected ......... 10 0 16 9 | American and ian 0 0 0 0 su ¢ 
Manila, fair Indan_ ......++ 42 0 44 Medium 6... ni 8 : as ieee ie 9 0 0 0 ee 
Singapore, picked Bally... 44 © 46 Z Nuts ona, p. bag .. —Amer.& Can ee ees lish, refin 6 &@ 6 
Mocha, mixed to good...... 78 0 85 Flax at Dundce Ze £8 eee nnn aaa ones e se 
Jamaica, ordy to fine ord. 40 0 62 0 Archangel, Crwn. per ton 41 0 61 0 American, new. 0 8 8 6 | Misste cf Seds............ ; 0} 
Low middling to fine .. 5 0110 0 St Petersburg, 12-head ... 29 @ 33 0 Gouda bganhaiihliadiicanaiewin 4 +s Shells—M.-o’P. per ewt. 
Costa Rica, mid. to fine... 52 0 75 0 oo 9-head ... 20 0 21 0 Gruyere ............ sevseens 70 a satan 0195 0 
Ordinary and palish...... 45 0 60 0 i» ae eo Rice—Rangoon to arrive Bombay 60 0120 © 
Central American, &¢....... 44 0 52 0 | Gutta oh allel 7. e< open charter. pcwt 6 0 7 4} Tortoise, E.1., do ont 7626406 
Good to finest.......++s0++ 538 0 83 O | Good to finest ............00 ie aw Bengal, white, on the spot 9 9 11 0 Tallow—per cwt 
Brazil, Rio, on the t Hemp— - DO FOR: cnissicmcsis caress 69 8 9 Petersburg, new Ye . . 416 0806 
Good first tolow superior 45 0 46 © | StPetersburg.,cleanp.ton 2910 0 0 | ya, 7 .@ 23 Australia tton 34 0 35 6 
: ood ro ing -e 10 39 0 yet 396 mn mu ‘ 
Pole to ged chanted 1: S'S Sf ae edeien 0 16 0 | Japan ....... 9 Do beet do ..........00.-« 83 0 34 0 
Low fair . eras 5 ae eae ie Geet So on aS oe on Rosin—American, o com Oe be teem menccceee .% 8 00 
Afloat fr. to e anne 2 on ‘om ° 
Good Average Santos 40 0 41 6 | Coir Yarn, good to fine oT oe oe 8 | Sago—Parl.....per cwtll 0 14 6 Taploca—E.1.fakep.ib pe 3 
Cotton—See Weekly Report. eects aa aeons ee Sago flour eee 8 6 8 6 Stockholm, per bel ae oa 
Chemicals— 2 8 @4 ag ey © 5§ 0 7} | Orange, good to fine ...... 64 0 80 0 | Archangel .. .130 00 
Acid, citric mind ya R. Grande ........ 0 5 0 6f| Second. ‘62 0 63 © | Tea—duty 6d per Ib 
Nitre.. 8-6 es ye ns 3 . Gant 5 62 6 63 0 | Congou, new comtofair.. © 5} 0 9 
Oxalic .. ¢. 3% ~- Ree a Button, sorts, good to fine 82 0 9) 0 | Medium togood ........ 010 1 8 
TamGaghe sec csdtacsinnceeioshe 1718 Boece . + oan Pay dnonatiinen 62 0 80 0 Fine te finest........ oa a 
Sulphuric ......sserrsserees 0g 63 | Byes . 0 8 010 | Sticklac, Siam ..........00 "45 0 46 0 Souchong, ccm. to good... 0 8 1 6 
Alum, lump & ground a 6 7/6 PP ep qnettesiacvvsnvomnsacs 06 ¢ 9 | Silk— Oolong, common to fair... 0 8 O 9 
Ammonia, carbonate. p 1p 0 8 0 6k] — ChiMB wrrnvesesesron © 5 0 sp| Bengal—Surdab ..per Ib 18 0 18 6 | G00d msn ren ¢ 
Muriate............ pereeeae 0 34 0 Zanzibar .......+..--s0000 0 4 0 a Cossimbuzar .........s0+++ 0 12 6 ge Be to good 1016 : 
Sulphate .. Sk Oe oO 8 L eeeiiee 5ou 6! howe 110 8 4 
Arsenic, lump... fii per ‘cwt Ms 0 0 0 Madagascar..........+-++- 0 § Jun rol Comercolly 8 0 ll 6 a ge Poke, ial - OF OW . 
Powder  ..... 12 6 12 9 a ert ? Radeayore 00 00] Fineto Jeatndiean ak 
Ashes, pot......... per cwt 23 0 0°90 East Trndia. ...c0c.ccesacee 2s China— een ‘te 3. 14 0 14 6 Canton scented capers, 
Peal do Ge OO 8 0 Te 3.8 9 8-1 Eeéemlbeea-0 2h gommon to good ..... 0 8 1 1 
Brimstone, Roll............. 8 9 9 Q | Bengal mid. to fine ........ 5 Tay saa 8 © 15 © | Hyson, common tofair... 0 6 610 
y 7 Consunat mid. tofine 56 0 510 aysaam .. ° 
Bleaching powder ......... - ose S 26 410 Long-reeled : 9 O 11 O | Good to finest .......... ~ 10 24 
Borax, English, refined ....40 © © © | Low teggehenMany.. © 2 0%) | Geek " 8 6 12 6 | Y. Hyson, com. tolair .. 0 6 010 
Cream tartar, crystals...... “397 0 © O | Madras, Velore .. oe 288 Ee etin ~ $6.66 lee. ae Se 
Calomel.......recesscsess rib 29 0 0 | _ Native. ae 1 0 © 0 | Japan—Low to fine......... 12 6 15 6 | Goodtofinest ........ 1 1 210 
Corrosive Sublimate......... 22 00 —— good to fine 2 6 3 7 | Patent Brutia . © 0 O @ | Indian Pekoe, inc. broken = : 
_ pee roz 0 8 0 9 ood 0 is oe Good to finest ........ 
Potash, bi bichromate ...p Ib ° st 0 0 India Rubber—per lb 27 2% eae oe white Novi ° ¢ 9 ° 0 bt .: 
MTIOO ocssrcacacceadiabied 6 00 9B... secececosccccoogueese - 
Hydriadete.. aissa aaedotoiiia 00 12 0 Mada x & Mozambique 1 44 2 0 Siar caceessensesees : s : : = ; Ett: 
Prussiate .. 0 9} 0 10} | Leather—per lb er Pied anon ee 
psuiphate se... .perton£1l 0 0 0 Crop hides eat 30 @ 45 bs : : : : ere -sacamncenanneaten 2308 6 
recipitate ......c00.:. em 3 Ou. 8 14 bc RR 1 weet pm siden ibe 
Sal-Acetos ............ oe 0 800 eres 16 24 13 2 4 | Tramsdo itl mesin .210% 0 as 
Sal-Ammoniac......perewt 40 0 42 0 | do wu. 36 ¢ .&:8 ee eppe rb 07 08 aa eens Wan 70 0105 0 
Soda Bicarbonate p. ton £7 15 8 0 Veodiet butts..16 24 ‘8 3. elle el 0 8} 0 3} re ae .6 0 70 0 
Crystalsiawie 9 215 0 0 do ovine - ee eat Above on re, fir © 11g O°11g | Quebec oalk......sescecensneee 110 O15 0 
Caustic, London n £8 10 10 0 | Ca anne 85 . s. oe Fate to a. & 1; 2 2 tic oak .. . 8 0 9% 0 
BOD sircticsto perdegree 0 1§ 0 0 Calt Ski 28 86 &¢ &.9 Pimento— 1d 4 fig cnet a. #29 0 300 0 
Sugar lead, white ..pewt 22 6 0 0 eee 40 75 128 2 9 | Cinnamon— a of 1 9 | Wainscot logs 18ft each... 45 0 90 @ 
oben Asaasenthsadessilanies 21000 o do cee 100 ; 2 . Be Se Oe ie dactoatpoodte © 44 1 1 | DealsandSawnand . Wo oa 
ulphate Quinine— ressing Hides .. .......000 eer caren eeotea ae Petersbg stnd.£ 4 
English, in bottle..proz 4 8 0 0 | Shaved™ do anh 2. 2 6} Gate Meee eeceeen a oe o Seen cence . 6 0 1610 
Pelletier’s, ditto ......... 4 8 0 0 | Horse Hides, English...... 1 2 1 6 | Cloves—Zanai fii 18 | Russian ... . 710 1810 
Sulphat Foreign ussite 4 3.456 do Spanish..... - hide Lat . . Ginger=per vi Seoes Finland .. . 610 10 O 
uiphate, copper...pr cwt £1710 0 © | Kips, English, per lb ...... rz 
Zine... a te he AB 0 ae bento... 09 21 | Cochin woged - 88 0110 0 Canada Ist pie... 18 9 $3 10 
Sao fg dda 6 ll 6 Sotale—Britieh veto - ; a é OF femen—nee 36 0 386 6 one, «, DU insne cécpsecorens,: 20 = 
ermillion en 0 0 English, Toug _ 2 a ee etal 1 
Coale— per ton ’ Beat selected anne 62 8 5810 | African ini 48 0 0 9 | Dettsioden, cach so 1s 8 2 
Wallsend. cod. 17 0 00 GOONS. sssvecieriocoscncsiasease 59 0 60 0 Jamaica, <> She * 56 0 160 0 | Staves—Baltic, pr. mille 2155 0195 0 
Cochine Chili—gd. ord. Sema 48 5 48 15 Do mid. oge FS eal oer jard do 75 © 8 0 
Sere aver. bance perrlb 12 1 8 in Wallaroo... 0 0 0 0 FEREE sorentaaes pe -ea8 ian, per mille ...... % 0 23 0 
lack . socnatiustth $16 do Burra ...... 0 0 O O | Nutmegs, mg a gal. bacco—duty 3/6perlb a ds a 
Drugs— Iron, per ton £s £8 Spirits—Rum, uty per Ohio, per Ib, bond ...... wi ieck 
Aloes, Fine EL. . -perowtld® 0100 0 | Bars, &c., British... 15 6 6 Jemaice, per § Pe eee Virginia lead Bs woe 9 ES 
ape, g to fine... Nail rod .......6 seseeseeeees ; are ebenssapemienen 
Annisee , China, star .. ” OB 0 100 ° Hoops 70 710 Oe SE enntion 3% : ; H ; Kentuoky ial evssssvecssene @ ol 
Balsam Peru ........ per ‘ib 6 0 00 Sheets . 810 910 Demarara, a ae? «22 pt et mnion Aes 
COPIVE oersssscsssrsereereorne J 8 1 Bars, Wales..........-1--+00 60 5 2 gee pe aaa le iio ii 26 
_ Calisaya pokes a: 2 ee Rails, ditto..........-.0+09 00 600 E.L. an 0000 Negrohead il i 0322 
ELL &.,renewed, Crown 2c 406 do Steel at Middlesboro 415 0 0 dy, duly 6 id pagal Sitio: monn. Lae 
do Red... 16 40 Scotch pigiron cash .. 41 9} 0 0 Brandy, 1878 . 1s 0 2 badduty5/6 8080 
Camphor, China. percws 55 0 66 0 Latent pig, p ton.21017/6 0 0 cull 2 
Cardamoms, Maiai ,ed. 49 6 6 nish pig........+++ eee 1010/ lL 8 '1310 M4 O A smeagrene, Sh af 6 
antharides............ perlb 5 0 7 6 naliver. per bottle £610 6 15 “0 0 0 0 | Worl— of 240 Ibs, 
Castor-oil, seconds ..... 0 33 G 3 gu ter, Silesian... pens Bue > 0 9 15 0 Fleeces £910 18 8 
| Gum, Benjm. Sum2dspewtl30 0°210 0  Englich, ingots... 80 9 7118 Half-bred wee S15 910 
Olibanum, drops . Sethian 40 0 52 0 | Strai 76 17/877 & 110 20 - ~ 2 0 9 
Kowrie, rough, - 40 0 6 0 | Zine English (per tonel6 1b 0 0 6 14 6 Kent fleeces ........... 9 0 9 
fpecactanhe moieties 30 4 0 | Tin pla lates, per box asd 213 5.Dwn.ewesandwthrs 910 13 0 
dalep, . 0 7 © 8 | Charcoal, 1C 19 0 a1 6 Leicester dO wi. 810 9 @ 
Mus ee tonya ‘poz 78 0 90 0 16 0 16 6 0 11 6 | Colonial—perib edeéd 
Oil, Cassia............... perlb 3 8 8 9 ° a 15 0 2 6 and Pets FOmRp. | Avene 
Aniseed Be e y £ ~ eeeereerenere ° 3 0 15 0 aed and so 1 4 
6 9 00 F Muscev., grocery 1 : 6 
Peppermint, Hotchkiss 16 9 0 "0 ape hee ascateeseoe BA Qoles® a Be vere 1°52 8 
urkey fine....., 2 15 0 17 0 | Whale ......c-cvsererrerseee BO OO SR BR | ee cry ‘ » svenacenomeras 
ubatb, China, fairtogd 16 3 ® Q 28 9 | Manritioncrys No 151710 0 16 6 | Leake plocea(wakd) 2 1b 
Senna, Tinnevell ‘ood 0 00 000600 elaide- 14 1 
yg 0 31 3 low to good yellow i 
Other EL low to good 0 1 0 9 16 10 20 0 | Syrups, - @0 00 COUT BO. recrsvevrere E 
Dye Stuits, 0 42 0 | | Low togood brea. 0 0 0 0 Suwached .......... 6% 8 
Gahs, China......... ewt 68 0 54 0 . 41 0 42 0 eae sae. 0 0 © 0 | Ansornss-bred 1 1 
Saltiower, ee coe C115 0 -. 39 ° 40 9 en oe VDA Fleece GMa t a : a 
meric n enang, Europes s 
Gambier, ete i one cecsveses ; _ : 0 202/6 Native DrOWD  .++++--+++ ° ; : ; Unwashed ...0...0.. 09 010 
0 6 0 10 «O : ee a 8090 Oge S&F ee : : ; ‘ 
s £26 10 «60 aeeunin ea ae 10 6 eresnsonsene 
5 0 0 0910 | Low bree fo 8D | Uawabee nc OE Of 
0 00 10 83 0 | Siam and Coe ren, 0 0 0 0 | Wax—Bees .....par OWaes 0 7 
0 91 10 0 0 | Low to Get ow in. 8 6-10 6) BL WB nuns 15 7 Mf 
0 00 0 43 0 ' Low togood _ one eres 


Jain. ‘31, 1885. ] 
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. ’ e 
urrent. 
Stock Markets Price © 
CKS FOREIGN STOCKS, BONDS, &c.—(p, 
ISH FUNDS, &o. SS (Coupons payable in London.) 
is )q | Closing | Next 
popiong | issue. TRUSTS. jj | pen [Bel ine. Rame. Prices, 
Jan. 5 July 5 = 100 100 | z  oateil onmeusnn 
o Le _B. of Wks. - 
April § Oct, 62:|New 8 per Cente... 100}i00} | 17080012) Mette Oct, 1909 SHIR Hoo l'on | April Oct.| 19 | Apr. | Brailian, 1869..4}z/ gt 
ne vse 8 % Stock ...... Mar. Sept. | uly ~ 5 Z| 
Senrter ae ae we] 97 98 $858, 900|Cor, of Lon. Bds, 64-8 34% |100 100 | oo = Feb. i 1 | Feb.| Do 1871............ 5 Z| 4 96 
aos 7 302 | 9,087,000| Do, 1891-4.........++. 547,100 [100 | 98 Jan. July.|1 | July} Do 1875............ 5 | 92 94 
April 5 Oct. 5...|Annuities, April, 1885 i | 8,000,000| Brm’ham Corp., 1946 347,100 |100 | 27 98 | Quarterly. Apr.| Do Gid Ln. issd, * ” 
Feb. 4 Aug. 4...|_ Do Aug. 1 we sl} 144 1pe | "54,965 Do Gas Assurnce ee ae in Brazil, ’79... 44%| 84 96 
Mar. 11 Sept. 11/Exchequer Bills March, 2%...) 58 par 53,902) Do Water do % June Dee. | ... ties Do 1883 Loan ... 447) 81 38 
June 11 Dec, 11| Do June, 3%... ....-0.-+00++2- 5s par 597,900) Blackburn Irred Stk 8 %/100 {00 | | O83 99} April Oct.| 1 |*July |Buenos Ayres,1870 6 ’ o 92 
April 1 Oct. 1 a Gov. Inter olonial a 900,850|Bristol Corp. Deb. St 347/100 ; lor 97h April Oct.| 1 | July.} Do 187%........ 6 ‘ 9 O1 
1903-8 gua. by Imp. 400,000/Croydon Corp. Irred 347100 994 100} Quarterly| 1 |*Jan.| Do iinssinns 6 Y 82 84 
April 1 Oct. 1..., Do Rupert's Land, =| 600,000/Glasgow Corp, 1914 347, 100 | - 994 | June Dec.| ... *June.| Do 1883......... « | & & 
April 1 Oct. 1 Do Bonds 1910 do 600,000) Hull Corp. Stock . 347 100 100 June Dec.} 4 | May. |Chilian, 1858 .... o 4 p. 93 
April 1 Oct. 1 Do Bonds 1913 do ............ 230, Lee Consrvncy Db St 4 % 100 1004) . x na Jan. July.| 2 Apr. Do 1866 ; z 102 104 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, er 07 | %880,690)Leeds Corp. Stk, 1927 4 % 100 |:094 100} 100g | Jan. July.) 2 |*Jam. | Do 1867... 6 7 {1OL 108 
Feb. 1 Aug. 1.../Turkish Guaranteed ‘% sss 105 107 516,900 o _34%'100 |100 + | Jan. July.| 1 | May.| Do 1870... 5 Z| 99 
April 5 Oct. 5...|Bank of England Stock 43 « 307 309 » | 926,186 Leicester Gask Water 4 % 100 /100 | ... 160} | Mar. Sept.| 2 July.| Do 1873.. 5 7| % % 
Jan. 1 July 1 ...|Bank of Ireland Stock 6 7 6,000,000 Liverpool Corp. Stk. 347/100 |100 ic0 200h | yeh cobs 9 | July.| Do 1875... | 96 98 
April 5 Oct. 5...\India Stock 4 % Oct. 10, ta 1024108 tl 8,775,375 M anchester Corp..... 4 477100 [100 | .. 3 103 | Feb. Aug-| 5 | Apr. \Chinese, 1874-6 ... 8 %|102 105 
Jn.Ap. Jly. Oct.| Do Stock 3f°% Jan 6, 1931, ios iy 00,000 Middlesbrough Mrt. 44° 100 |100 |10 1o1_ | Cp Oct. 79} not appld. |Columbian, 1873... 497) 19 21 
Jn. Ap. Jly. Oct.| Do Stock 3 7 Oct. 5, 1948) 91 MAG Be ca. 39 100 (100 | 99 Cp.Nov.74] 2 | Apr. \Costa Rica, 1871... 6 Z| 12 14 
Various dates... Eee d Paper, 4 Keven rt 7 v7 450,000! ameuaiee Corp. Stk. sf 100 {100 | aq | Cp-Apl.'74) notappld.| Do 1872...........7 %| 12 1M 
Mar. 15 Sept. 15) Do 44 %, 1898 .......0.ss.000.» | 78§ 793 ) 1,000,000 Notting. Corp. Stk... 3/100 |100 | 83} 100 | Mar. Sept.| 2. |*Jan. |Danubian, 1864 ...7 %/105 107 
Feb. 16 Aug. 16 Do Debentures %, Aug. 16) 400,000 Portsmouth Corp.,... 34% 100 100 | 99 Jan. July.|1°64/"Dec. | Do 1867..........., 8 %|103 105 
1889, 1,000 and 5001 ......| ... “- 500,000/Reading Corp. Stk... 347, 100 [100 |100 100} Cplay ‘6§|n’ne . \Beuador, New Gn. 1%| 7. 9 
Feb. 1 Aug. 1 Isle of Man 3} % ‘Debentures 100, 102 - | 100,000). Staf. Mines Dge... 447% 100 [100 | 9294 vw fa’ne Do Pro. Ld War «| + 14 
en ~~ | 400,000'Stockton Corp., + 1908 4 Z, 100 Hoo or om May Nov.|pur chese Egyptian, United 4 %| G7} 68} 
600,000'Swansea Co te é st.|°106) July.| Mo Governmen 
COLONIAL AND PROVINCIAL _690{000 Wolverhamptn Corp. 34% 100 100 | | 97498} April O¢ ee “ w 
= e Dec. ooo Do StateDomain 5 Z 
GOVERNMENT SECURITIES. CORPORATION STOCKS. une et:| per'chase | Do Deine Sante « | 098 @3 
Colonial and Foreign.) Jan. July.| 24 | June.|Entre Rios, 1872. 7 y{101 104 
| chosing | xe sab ws abe. a Jan. July.| 8. | May. Greek Indpn. 1879 5 7) $5 $7 
‘ame. , | j ld |B ol Jan. July.| # | June. 1 2 
. Prices, | Ann. | Name. | § $5| Comme Cp Feb.'7o| not/appld .|Guatemala, 1856... 5 § = . 
———— | Divd. oo %)| Prices. |G p.Feb.’76| not ‘appld. | ee 6 7% 
£ —~ (Auckland Hasbout Board 6xiie0 ae tae Cp.Jan.’73 notlappld. eee ee 3 
6 %111 113 | 6 Y% Auckland Harbour Board 67 w» {106 n, wO % hi 
100,000/Apr & Oct)B. ee oie 125 | 5 4 Do Do 6%/100 1917/06 108 | Gp.Jan, 73) notlappld.| Do 1870.........- 10 7! 3 of 
Canada, 1882-4 ...... 6 x ..| 6 %|Borough of Napier Con. ..... |100 1914)(10 212 | Abril Oct.| 14 |*July.|Hungarian, 1871... 5 413 a 
Do 1885 ...........5 %100 101 | 7 %|Borough of Timaru “N.Z.) ...|100 (910/122 124 | Jan. July.| 14 |*Oct. BUD vadoccoenss BY 
Do 1885, Ins. Stk. 5 %/100 101 5 %|\Boston (U.S.) Sterling Loan|100 .899 103 105 | Jan’ July.|o'ne| ... Do Gold Rentes 6 { se w= 
Do Domn 19085 2/110 112 | 6H) Do c.essscssesesssnseesseeeesnnvees[100 1902/16 13 | Jan’ July.la’ne| “| Dodo 1881 ....., 4 7| 794 80 
Do 1904-568 ......4 £{108 106 | 6 %) Do cccscccccccccoccosccsscsseeseceee 100 |1893/120 112 | June Dec.| 1 | ... {Italian (Sard.) ‘51 rarer, 
Do do Ins Stock 4 %|104 106 | 6 %\City of Auckland, 1872 6...... 100... 116 118 | Jan. July.| ... |"Dec. | Do Irrig. Guar. 6 % 
Do Debs., 1909-34. 347/91 92 | 6 %| Do Cons. Act, 1879............ 100 1930/12 123 | Jan’ July.| ... |*Dec. | Do 1862 Marem. Td 
Do do Insc. Stock 347; 91 92 | 5 %| Do Debentures, 1883 ......... 1100 1984\110 112 Railway ...... 6x18 8 
1890-1900 .. ... 6 %\103 110 6 %|City of Brisbane ............000... 100 |1891/104 106 | yan July.) 2 |*Apr. Japan, 1873 ......... 7% - 
pentane 6 %\105 107 | & %\City of Cape Town . 100 100 102 | Gp Jan. 67ja’ne Mexican, 1861...... 8 /| 20 “a 
Do 1900 ........00. 5 Y\104 106 | 6 %\City of Christchurch (N.Z.)... 1923 122 125 Cp.Jan.’67\a’ne| ... | Do 1864............ 3% ae 
ae 7, 96 98 6 XZ \City of Dunedin, Deben. ...... 100 1926/i21 123 may Nov.| ... |*May. |Norwegian, "1876. Ae prego} 
Do 1 "ie a Do Redeemable, .............. 100 |1906118 120 | Jan. July.| ... |*July.| Do 1878............ 447.1108 108 
Do 1917-28 ccoseeesy 4% 89 90 |-5& X%| Do Consolidated ........ ...... 100 |1908)109 111 April Oct.| ... |*Oct. | De 1880... 4% = 7 
aoe 1809 437%) ... | 6 %\City of Hobart Town Guar ... 100 | 1930/111 113 Jan. July.| ... \*"Dec. [Orange Free ‘State 6 f - ° 
Do Deb. Scrip...... &% 103 "Sot 5 %\City of London (Ont.), Ist Pref 100 |1893/104 106 Cp. Jne’74 not appld. Paraguay, 1871 ... 8% 3 9 
Insc. Stock... 83 6 %| Do Waterworks ............... 100 | 1898/110 112 Cp. Jne 74} not appld.| Do 1872... i 4 
a ERS ity 101 103 | 56 City of Melbourne .. «e+e. 100 ie 212 | Cp.Jan.’76| 2 | apr. |Peru., 1870 Certes. | 193 13 
SR A EE 4 7/100 102 | 4) %| Do wont a, sig" 100 | earns = of Reg. Attached ¢ %| 124 
a ian Gov. alan. ¢ Y\102 104 5 <%\City of Montreal, Ster! ing iL 3% Cp.Jan.’76| not a»pld.| Do 1872 
ae ce sseveeee 447/108 1056 | 6 é Do of 1874. “100 | 1904'105 107 | ~? a of Reg. Attached 5 % ; - 
DO crisronssvaszeesenses 4 %| 88 100 56 % Do. ..|L00 |1909/105 107 | yan July. 'n’ Portuguese1853-80 3 %| #4 > 
Mauritius 1895-6 ...6 7/1138 117 | 6 Y\City of Ottawa, ‘Sterling .. aia “..|100 |1903/111 113 April Oct. Do 1882 5 7| 82 - 
Do 1% skg. fund 447/102 104 | 6 % Do. vee, 100 |1895/110 212 | Jan July Do 1884,Eng.Scp 3 % = 4 
Do Consol. Deb. 4 %| 99 101 ge a ee: 1100 |1904/116 118 April Oct, Russian, 1688, 658. 5 x| 2 os 
oie atinehis MB) we BX) DO srseresnsssvseeverseseressrseneee(L00 (1895)114 116 | 5.50 July.| 2 \aarnaennien t: 95 
700,000|May & Nov) Do Inscribed Stk. 4 %| 87 89 5 X'City of Providence Coup. Bds,|100 |1895)103 £05 | June Dec.| 1 Do sro ead XA ose = 
922,900) Jan & July |N. Brunswick '86-91 6 7 oe 110 | 6 X|\City of Quebec Consolidated.|100 1892/108 110 May Nov.| 1 Do 1859...... ..+0: 8 %| 0 or} 
Jn & Jly|N. 8. Wales, 1888-04 5 7/102 107 | 6 %| Doof 1878....ccssssseenen, 100 /1403 108 110 | Way Noy Do 1862............ & %| 964 9% 
Do 1895 to 1902... 5 %'106 112 | @ %| Doof 1875........... iheebbivenche |100 |1905|116 118 April Oct.| 1 Do Ang -Dutch, e 
Do 2% drawings... 5 %|104 106 | 6 ¥%| Doof 1878..................... 100 |1908/116 118 1864, 1002... 5 %| 98} 
Do 1908-5-8-9-10.. 4 7/102 103 | 4 %|City of Rome, Guaranteed .../100 1955| 93 95 April Oct.| 1 Do do 1866, 1007 5 %| 98 100 
Do Loan of 1882...4 7/102 208 | 5 %& City of Sydney cece, 100 |1904'109 111 | May Nov. ug.| Do(Nic. Rail). . 4 Z| 83 9 
Do do Inscribed 4 %/104 105 6 ;|City of Toronto Sterling Deb.|100 |1897,109 115 Feb. Aug.| ‘098 . | Do 1870 .. 5 %| 98h 39h 
Z| 95 96 | 6 % Do Waterwork Debentures|100 1906113 120 | yay Sept.|'003/*Feb. | Do 1871 . 67) 97 98 
Z\108 110 | 6 %| Do Sterling Consol. Debea. 100 1898114 116 | April Oct.|-098|*Apr. | Do 1872............ 5 %| 964 a74 
eneantisine 5 4109 111 | 6 %! DoGen. Con. Deb............,|100 1919/107 209 | June Dec.|-098|*Dec. | Do 1878..........0. 5 2) 968 97 
Ho tie | SicqDo Sterling Bonds............/100 |1924| 96 97 | ‘April Oct.|-181|*Apr. | Do 1876.2... 447) 39 91 
soverenesees Z\110 112 | 6 Y\City ef Wellington Con. Deb. a \1907/115 217 | June Dec. ’ | Do Transcausian 3 %| 62 = 
pemaniinn dn 6 Z%\168 110 6 4) Do Imprevement Loan......|1 100 |ia0) 122 124 Cp.Jan.’73| notlappld.|s Domingo, 1969 6 %| 1 — 
Do 5/30, 1879-1904 447,102 104 | @ %| Do Waterworks Debens. .. 1929|122 124 | May Nov. : 6, 1883...... € %| 69 7 
Do 10/40 1888-1918 5 %|103 105 6 % City of Winnipeg Debentures 500 |1907|110 112 Jan. July Den. C. Rly.Mrt. 6 %) 79 & 
Do 1889 6 9 | & %| Do Debentures ............... 100 1914104 106 | June Dec. Spanigh......+...0++-+ 27%| 45 46 
6 %| Lyttelton (N.Z.) Harbour Bd.|100 1929117 119 | Jan. July | 14 | June | DoQuicksive. M. 5 %|102 104 
5 Z|Melbourne Harb. Trust Loan|100 /1908/108 210 | Quarterly. In’ Do4 % Bonds... 4 %| 90% 
7 %\Napier Harbour Board ......... 100 '1911)118 220 — Dec Swedish 1876 ...... 44%|101 108 
sesensennes 6 “New Plymouth Harbour Bd.|100 /1909'114 116 | June Dec Do 1878.....0000. 4 %| 99 101 
vessessecpee 6 ger York City (Ex. 4/1).....81 1000'1901|130 134 April Oct. Do 1880........... 4 %|101}:024 
6 Do Gold Coupon Bonds . -# 1000 1826 125 180 | April . (Turkish,1864, E.T. 5 %| 89 91 
6 Oamaru Harbour Board ....../100 | .. |111 113 | april Oct Do 1871 E.T...... 44%, 71 7 
6 Do (Bearer) .. Wie 100 /1919/110 112 | April Oct. Do 1877,Defence 5 Z| 84 é4 
7 Do Municipal Corp. Water 100 1907/123 125 | Mar. sept.| .” Do Priority ...... 5 % 79 80 
7 Do do. . 100 |1910122 124 | Mar. Sept.| _ Do 1868 Reg. ... 6 %| 36} 37 
ses eeveneges 6 Otago Harbour Board .. 100 | ... 108 110 | war. Sept. Do 1962 Reg. ... 6 %| 36} 37 
seneneees CZ) DO 1877 o..cessesssccvsseecerecsee,(100 | |. [108 110 Mar. Sept.| 1 Do Gen.Debt Rg 5 %| 159 1 
6 Y Do 1881 oss secsnerenerec [100 |1921)117 219 | Mar. Sept.| . Do 1865 Stampd 6 Z| 114 1 
veenes 5 %|_ DoDebe (921/104 106 | Mar. Sept.| |. Do 1869 Stampd 6 7 93 10 
oerccctece 6 Pt. Elisabet es Waterworks”. 100 om \100 lll Mar, Sept. salt De Treasury ° 
6 eee » Red. 1898-5 .../200 | 1895/1183 116 B., C. Reg. ... 9 %| 19. 
6 XW (N:Z.) Harbr. Bd. |100 (1905, 118 135 ai me 6%| 36 88 
“7 payee eem. 
—— STOCKS, BONDS, & April Oct.| ... : Zz - a 
— payable in London.) rnd a . 5 ‘ 116 118 
y. 5 %1106 108 
i Ju 5 4 108 110 
Ore eeeseoees Closing i Sul, 6 % 118 115 
eee eeseereee 4 joer Name. Quarteriy 
Prices. y 50} 5th 
Feb, A ew 
ee as -6%| 95 a7 ips Debt 3 %| 29 81 





sehanitibeas 94 96 
June Dec.) 1 | May. Dein Rail, Loan, see 6 


TOBE” ccrssecsinns OX = 90 
Quarterly | 2 Do 1882 Loan... 6 ¥ ol 
Quarterly.’ 2 April Do 1886.. ....0000. 8 al a TF 90: 
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i EIGN STOCKS, BONDS, &o. AMERICAN STOCKS.—C 
FOR (Coupons payable abroad.) NS KS ae BANKS.—Con, 
ep Autho- ig : 
| sepe| Next $ Closing | Autho-) Last i} 
¥ 6 5| Mame, Prices. Iesue. Mame. BS Prices. Divi- Name. ; i 
| Due. 5 6.| ing. +: eee i | Issue. | dend. Prices. Hi 
3 ae ee ———_—_ —_ »_-$_ ee ' : : 
‘ ete | 1 os Argentine He Dis. 6 y| 69 71 Lnanstinthn arienmenatbeuimennnines ij 
cs Oy aly. n’ne| w+. [Austrian Sil. Ren. 5 é ~ ant snase i ae a cheid ws ts 
oY , een ‘aper eee 4 ev gr 3 | | i 
| May et nne| | Do Gold Rente 47| 80 88 $857,000 ‘Do. Cairo Div. Bonds 6 %1081| 78 30 | |” * | Meee et Mee ol sla | 
‘< ne | ce [Belgian 1874 ...... 3 Z| 5 120,00015 % |London 
Pe YY iy. | uteh Crtsexi2ge 247| 65 67 SreRuixe Bonps. Se > pate | eS 
ee April Oct.) .. | «» | Do do do ... 4 71100 102 85,006)Ala G. S.A Prt. 101 Shs, 6 %| ... 103 | 60,000; _.. 6} 173 / 
: uarterly , |French Rentes...... $472 8} 156,60C} Do B Ordinary ......... ... | 3f 4 #0 | 20 ' | 
: rly. oe : & 7s * 150,00 > ©. Senna, fe. 108 p 100,000, 7 % | 5 E li 
uarterly. ‘id Do Redem....... 3 % re Di cscsstndasteus: cde vet 5 150,000;11 2me 
‘an. na . | vee [Ktalian, ex 25f...... 5 Z| 96: 964 250,000; Do Deferred 101 shares ... | --. 1 2 200,000) 14 3 . - : bt ty 
Jan. July. .. {Prussian Consols. 4 %\201 102 1,500, Do 6 % Debentures...... 6 %|1907| 82 84 200,000, 6 % 10 4 3 +4 
uarterly. “ly. g. Funded 1891 44/115 116 1,300, Allegheny Valley guar... 7 %1910/125 27 40,000 20 % 75 iat 41 22 i} 
Quarterly. | Do Funded 1907 4 git 2eunast $30,3 Atlan. & G. W. West Ex. 8 gare 35 45 133,750 20 y 60 | 12°| 473 485 HH 
er] [Virginia cesses cersee ‘| y guar. ie Rail. 7 %! .» 575120 { 
ey wr aie wy er 6 Z| 38 42 805,5007 Atlantic 1st Line 50, 10 % ie & ' 
oe ~ |!" | Do NF.1906Reg 6%! 40 42 ie one Brea Lim Stk 43) ~ | @ 85 20 | 10 | 125 i 
es a —__— ; 94% Mort. Deb....... 4 %| | 73 75 | 30,825) 5 a 1 
AMERICAN STOCKS. aoe Baltimore and Ohio 6 4) 1896 lll 13 100,000 7 5 = - - ae ‘3 
ee eee Seon on 6 Zhi 1is ent 3 ProvinclofIrelnd L.|100 | ist 29 80 + 
: - . 20 | 10 | 2% 
Autho- soe ~ WEFT cccsece a a9 ua * on : ; _ 10 65 10} ti i 
snd Name. 875,9702 Chicago & Alton Con.Mt. 6 %|1908 115 60,00017 ¥ [Unionof Australia, 5 | 25/23 75 
Issue. 800,0002'Chic. M. & St. Paul 1 M. 7 % 1902/120 25 90,000 15 5 {Union of London, L./100 | 15§) 36 37 
fence 600,000 Cleveland. Columbus, &. 7 Z)isl4iis 23 20,000 5 r Mistenest-¢ tl ist 36 37 i 
, |Easte: . o : } | i} 
; 2 Currency Boxps, &. 1,000,000/ Illinois Cen. Sink. Fund. 5 $1908 105 7 ote pe 0 8 & . 
Lee ple . % QOD BONE BOD savencenstccrecceiceieeee 8 EE: A fe 
,000, any & Susque %, 200,0000} DO .escoceccscccovecseresseeee 5 %/1905)106 8 
Oe aes ee Santa Fe ee ; sen,c0ns Miinois yifidiand sastiaial 7 %|1802| 30 40 INSURANCE COMPANIES, : 
30,00|Batimore & Pot Gain) & 7 ‘fooooniLoulsrille & Nash MC. || | 
1,500, 0 (Tunnel)......-..+.0.+ 6 % & Le div. .cs-ccsssessssseee 6 %|1902108 10 iit 
11,000,000) Buff.N. Y.&Phil.Cons. Mt. 6 % 700,000/| Memphis & Ohio, ist Mt. 7 %|1901/116 18 —— Drand Name. vos 
6,500,000/Burlingtn C. Rapids, &e. 5 7%) 800,000.N. York & Canada Z 1904111 13 | Iesue Prices. 
14/000,000|Canada Southern, 1 Mt. 5 % acon onedNew York Conteal Mort, 6 S{190S117 20 » res ) 
oe eg o ow Jersey a. as $8,000,000/ New York, Pen. & Ohio ot ree oes 
,000, | o Consolidated Mrt.... 7 Z% : ine Edom @ i 
6350000) Do Adjustinent Bnds. 7 % 600, 000%] North: Central Con. Mt. 6 #1908108 1 | Se'o00) 1-0 0 Do Marine, Lim:|i00 | 25 | 2° a4" | 
,000,000_ Do Cony. Debs. ....++... % 569 Panama General Mort... 7 %|1897/113 15 24°00 018 9 Atlas Fi : iit 
- 7 ic ‘ ’ 7 eee fo} i . ire & Lif ; 
sal ooc| “Do Lat Mortgnger sc, 6 %{98 8, 990;052/ Pennsylvania Gen. Mri. 6 71910121 23 | 50,000 1 2 OBrt. &Fr. Marine, i,| 20 215 #2 ine 
ee Oe et bonanaie’ 6 % 6,000,000! Do Con. Sink. Fd. Mt. 6 %/1905117 19 | 20,0001 0 4 9Church of England) 50 t : 
12,000,0%| Do (Cal. & Oregon div.) ¢ 2 i 240,000/|Perkiom. Con. Mort....... 6 gies ote 200, w» {City of Lon. F. Lim.| 10 38 
10,000,00 |Chic. and N. West. Deb. 5 % @h.000,000 Phil. & Erie Gen. Most, € cisea tt i; | \City of Lon. Mar. L.| 10 1 
: OOO ele & W. ind Old Bade 6 % ,400,000/| Phil & Read. Gen. Cn. Mt. 6 %|1911/1!0 12 60001“ 10 O(Clerical, Med. &Gen.|100 
: 500,006) Un! . Ind. 8.6 % 2,000,000/} Do Improvement Mrt. 6 %|1897| 92 94 C ; 
2 ae ee ae 7 a 4,000,000/)_ Do General Mo Sched 73 75 | “Seed'a 9aCounty Fire hee 164 174 
fl RIS REE ES | shoe a | Pammaieiens.c Gene s Simin i | Mans fGge sem] | | 9 
1,500,00 | Do La Crosse & Daven 5 F\1919 97 99 "sen anel ee ae — : #1896120 93 40,000, *0 5 0 Eagle naka stat seneneees 4 ¢ 
6,290,00 | Do Hstngs. & Dak. 1 M 7 $\1910/119 21 869, 200/| United N. Jersey R. & G. 6 7(1804111 13 = ef eaity ona palit aS Mg 2 
inpenn| De Chic & Bist Mort. 6 4 1921) 96 98 |  1,133,800/] Do Gen. Mort. ves, 6 {1901120 22 | 20,000 0 6 o|English & Scot. Law| 50 8 
1,300,00| Do Wis.&Minne.1stMt. 5 $\1921) 95 97 ee ... |Fire Ins. Associa.,L.| 10 1 
1,528,000 |Chicago and Tomah ...... 6 %|1905|117 119 10,000, 0 10 |General Life & Fire.|100 ar 
18,000 000/Chie, St Louis and N. 0. 5 %/1951|108 110 50,000) Globe Marine, Lim.| 10 2 ik | 
5,935,00( | nn Wash &Balt.stMt. 447|1931| 97 100 6,000... |Gresham Life......... 20 . 
3,040,001 Do 2nd Mortgage ..... 5 711931| 68 70 BANKS. 20,000 3 0 0|Guardian Life & Fire|100 | 62 65 ; 
11,244,338 | “levelnd & Pittsbrg Shs. 7 %| ... | 71 73 20, 000; |Home and Colonial} 50 
30,000.00 |Delaware & Hud. Canal Shs.| ... |... ... 1 sal $s ool aie Fire......... 100 149 set | 
000,00} Do Ist } iv. 7 3 ‘ Imperial Fire......... 5 
s'000'00'| Do Mt. Bude, (Lon te) 7 21804 oe | last | ? 7’500"1 0 0 Imperial Life... [100 22 24 
1,000,00| Do Mortgage Sends 7 Sisogiai9 iat | 8d |" Divi. | N Eig 67,000, \Indemnity Marine] 20 “4 ib 
80,000,00 | Den. & R.G.1 Con. Mort. 7 ¥ } _— ig 2 Prices. 150, © § 0 Lancashire ............| 20 5} 
2,000, 00 Detroit G. H. & Mil.Bds. 6 %|191s us a7 Poe 10,000 ‘45 law Lite nn 09 | 10 112 115 
’ ’ .M ¥] 5 ; ‘ ’ an ’ 7 (oe 
oon on ccna eee take Sheet ft 1 eneee) © laleeen Enea 10 | 10} 38103 / o9000| ... [Lion Fire, Limi uit 
: nee Rave rris. 1 Mé. 6 Y\19101101 4 | 80,000 7 % |Alliance, Limited ...| 25 | 10 | 124 128 | | 196'o90 lion Lie Limieeal 6 | 
: 000, inois Cen. $100 Shares 8 %| ... |124 25 | 150,000 5 % |Anglo-Austrian ...... 120fi sf 9 en ta Poems od 
; 2,000,00} Do lst Mt.C. & S. Div, 6 3 ¢ Saeed , 20000007, 1 0 0) Lpl., Ln. &Glbe. 2/24 2% 
; .C. & 8. Div, 6 {1808115 17 | 69,970, 8 % |Anglo-Californian,L 20 | 10 | 10, it ; 
; aoe Leased Line Stock ¥! .. | 86 80,000! 44 % Anglo-Egyptian 3 20 | 20 154 ! 49,6261 100 ne annuity ~ | & : 
4 2.00000 |take Shore & Mich, So. Shé.| -. | 624 634 | 60,000] 6% % |Anglo- Foreign, Lat 7 ¢ 74 35 86 tf oLon. & Lancashire #| 25 “a Bs ; 
4 "000. Pin ate 0 % 1223 , ons nglo-Italian,’66, L.| . : i} 
3 20,000,00 |Louisville & Nash. Bonds @ Zj1990| 85 87 | 40,000 |. Bank cf Africa, Le | 25 | 1241 38 4 | 20000 8 2 Sree Cie Tt i 
3000.00) Do Sinking Fund Bnds 6 7/1910) 88 85 | 40000116} [Bank of Australasia) 40 8 ann ‘oe sa tt 
ream] Do $100 Shares... . ; 24 25 | 12.500 74 % |Bankof B. Columbia) 20 | 20 | 23 24 sanal ¢ eter i ' 
el , a s.,N.O&M. 6 %|1980| $0 35 12,500] 7h % | DoNew weccoee.) |} 10} UL 12 50.000 Mari Hi 
Ss 10,960,004 oe 10/40 Adjust. Bds. 6 7/1804) 62 64 20,000] 6 % |Bankof B. N. Amer. 50 | 50 | 55. 67 | 449° ".. |Merchants’ Mar., L. 4 if i 
Ms 80,000'00 |New aan. & Texas, 1 Mt. 7 7/1904} 98 102 | 100,000, 9 % |B. of Constantinople) 10) 6 4¢ 54 { 50'000 1 0 ON. Brt & Mercantile| 25 27 29 i 
oe n 3) ’ 4 25 7 ;3 
| |] emmaltSoamesmam M3 S95, 1] Sag 2/28 | etal» uae a0) 2) | 
é ax Dodiv. pay. in Ln. 4/13 ra a cees & 20 | 36 30,000, 2 10 O|Northern_.., 10 | 40 42 
4 78,000,000) New You Pier etlad & Z| ~~» | SB 905 | IPOm He, & 10 | 26 27 | 40,000, 0 10 0Ocean Marine 5} 5k 58 ) 
a 81590,9001 Do Pref” ee a eeeana) | so “3 ote 7 4.6784 0 0)Pelican............ Social i iyi 
2 16,856°000| Do lst Got tee eo Sheshe, | Seok 25 | 39 41 6.72210 10 O/Phoenix eens cssen. 50 (218 233 ae 
5 3,718,100 DoCon mio 7 1920120 25 | 20,0010 7% 25 | 85 87 | oo Q00] 0 8 GQUEED messceeeceeecneen. 1] t Hi 
* 83,597,400] Do 2nd Con Ma Bee 39 a ie — ¢ 6} 4L 12 | 160, ry [Railway Passenge ima} 7 of 1 
a 508,008} Do Gld. : ts ’ 200, 0 8 6 Roc TN piinnieniiane 10, i 
4 41,712,000/New York “Ont. & Week shel ii} 20 | 194 208 | ga9 99/120 0 o|Royal Exchange 160 |300 400 Hi 
_ 42,956,000/N. Y. Pen. & Ohi eet Sha}. | LL 1h) 80,0001 5% 100,000, 1 6 0|Royal Insurance . 8 | 235 29 ii 
se 14,500, Do 2 Mo io 1 Mort. 7 “2/1906 27 28 25 | 18) 19) oe Standard Fire, L. 5} 4 ih 
s 30.000 ort. Bonds ...... ... 10} 64 7% 100,000/10  % 10; 18 19 > 27 *® o|Sun Fire it 
2 i Do 3 Mort. Bonds er | 3 20, 30 44 46 4, e eee esereeevece vor | eee cee i < j : 
a 11,000,000 Norfolk & W. » so, {LOIS + 000/14 % 4.800*2 14 0| Do Life....,....... 10 ity 
BH a [000 Do Pret Skee mim © 211061) oo ot | Sekewle & 4! Sf 7q | 100,000, 0 12 o/Thamesé& Mersy. M.| 20} 2 | 104 10 ; 
3 . ca a le , OMGR crccoscasevecorsed son” ee 
: 20,000 ool Pe: Ist Mrt. Bds. 6 yl1991/102 4 | 20,0005 % re a *) $ gUnion Maz., Liv., L| 90 * t 
3 4,080,000] Do Preece: Shares ....|...| 17 18 | 60,000 8 % 10 |i 12 6,000, 2 11 @Universal Life .. Wi te Hil 
f 1/,2%,000| Oregon & Calit. $160 Sha. “"2-| “. | ‘5 Ba | 75,0001 63 60,000) 0 10 ojUniversal Mar., i...) 20) 8 it 
9,000,000] De int arg’ Stock 124 13 6 6} Hf 
2001 Parent Mort. Bnda, ... 6 |1921) 64 60,000}10  % tit 
91,128, 550| Penns fvanin Bonds 6 7/1910/108 106 20 | 80 31 tit 
5,900,0001 Do , $50 Shres, 6 %!| ... | 51} 513 | 100,000) 10 {11 i2 iti 
6,000,000 Doth Gk Fa. Mt. 6 211 20 23 40,000} 6  % 10; 10 i] 
15,500,000 | Pennant ered Ponds... a. 447 /1913103 5 | 16,446/144 7% 49 51 iti 
82331 vania Co. 1st Mt, 4471921) 99 101 60,000} 74 % 15 | 174 18 OxpisaRy SHARES AND STocas. ii: 
3 ‘sekaae Philadel.& Read.$60 Shs. 3 000! 10 10 
‘ ee eos , | 
10,500,000 St eon gine Bonds ae tas | 3h 4 | 50,000) 6 g ‘ : 
0,000,000] Do anal Pest rane: Shs 20 25 15 | 134 +8 | Author | | i 
1,100,000] bo wid Preferred ...... 7 Z) ... | 8 40 | 11,478) 6 % 2%} 16 18 | “vised 3 ‘ihe | 
yim omateiben § Sus Io | geaaly * Hea) a 1A) 
: 2 
2400000) io wis Bridge 1st Mort. 7 $igagi1i7 20. } 200.000) $ we 100 Bedford & Northampton 
8,000, Do 2nd aed tan cvoe 5%! oe | 90 93 | 10000022 % 20 | 81 $2 sy ee | Renee 
1250 pe outh. Pac. of Cal. “rae 711906 = nt _ 13 s % 12 is 508,087 100 | Do Deferred Ord. No 2 ... 
60,854,105 ora Rall of St. L, Shs... 6 %| ... | 98 1 000! 8 4 10 it 33} a aun NO, 2B sccsors.sseesee is a 
27,287,006 D9 ist Meee a 50 51 | 60,0007 % TSS et 10 | Do A { Arecelvesnodiv. ) 
8000) ist Mortgage........ 6 zl1809112 | 14 6 % 15 | 174 184 7s2|10| Do BQuntil6ZpaidtoBs|“* “~ 
ee . Wabash, St.Louis Petts 7 h y = 140, Ww * 20 67 a 100 Mineral verre eewerener 9 12 
Pref. Shares ... | ;.. | 123 13} cone 6x 2\99 @,400,0001 100 | East London (Consolidated).) 11 13 
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RAILWAYS, 
Orpnury SHARES AND Stocks.—Con. 
<n Enna are 
Autho- “ Closing 
rised ame Prices. 
Issue. 
peypeer 100 |Furness, Con. Ord. Stock .../104 °07 
. 9201| 100 Glasgow & 8.-West Ord. Con. 102 104 
12,327,3311| 100 |Great Eastern, Ordinary 66§ 663 
5551; 100 | Do Deferred Ordinary ......| «.. wes 
937,0731| 100 |Great North of Scotland .. 52 54 
8,367,9771) 100 |Gt. Northern Con. Originai 111 112 
1,159,275!) 100 Sie receives no div. i \103 104 
1,159,275/| 100 | Do B) until 6 ¥ is paid Bf |152 oo 
8,192,3597| 100 |Great Northern (Ireland) ...| .- 
4,980,8401| 100 |Gt. Sth. & West, ‘Ireland) Org. 
19,835,695/| 100 |Great Western, Con. Ord. {1844135 
1,777,2701| 100 Highland, Ord. Con. Capital ‘ 
800,000} 10 |Hull, Barnsley, &c., Shares 3 iH 
15 392 100 |Lancashire & orkshire, Con. aoa 
8,224,300/| 100 |Lond. Bright. & S. Coast, ok 1] 
2,187,8507) 100 | Do Bet os recivs. no gt 135 137 
2,187,3601| 100 | Do Df} until 6% is pd. Pi 954 96 
3951; 100 | Do Cert. of Contin. Rights} 10 13 
11,123,051/| 100 |Lond. Chat. & Dvr, Arb. Stk.| 17§ 172 
37,024,377!) 100 |London & N.-Western, Con...)!66 166 t 
11,667,3602) 100 eS ea ee Con. |!23§124 
1,000,0007) 100 og Ye July 1, ’85.../116 118 
0307; 100 shat eeees, Con.|150 253 
100 | Do New, 1888 ....0..,c0000000- 133 138 
100 |Man. ,Shef., 7 Lincoln Ord....| 72 7 
68838361 ~ | 100 Do’ pry oe recivs. nodiv. ) 107 109 
100 | Do Df { until6% is pd. shi 87 37} 
20 |Mersey, frlly paid .. 17 19 
4,531, 100 |Metropolitan, Consolidated... ‘1110 1103 
100 | Do Pf { Df recivs. nodiv.)|... ... 
, 100; Do pty until 6% is pd. Pfs | 65 75 
760,000/| 100 | Do. New Ordinary, 1881...) ... ... 
2,250,000/| 100 |Metropolitan District, Ord....| 56} 563 
26,428,079) 100 |Midland, Consol. Ordinary .../13) 131} 
5,254, 100 |North British, Ordinary ......| 94} 94 
2,422,4851| 100 | Do Edinburgh & Glas. Ord.) 34 34 
22,807,7041| 100 |Nerth-Eastern, ‘‘Consols” .../155 165} 
1,975, 100 |North London, Consolidated |172 176 
8,230,140/) 100 |Nth. Staffordshire, Con. Ord.| 89} 90 
276, ee NOT oa iessrccsinicncinredete 147 152 
8, 2! Do New Ord. 101 Shares ...) 32 13 
485,9787 100 |Shropshire Union ........... 824 334 
1,045, 100 {Somerset and Dorset ......... 5 
3, 183, ‘370 100 |South-Eastern, Ordinary ...... 118 120 
. 1.9201 100 | Do ere iv. } 141 143 
100 aver until 6% is pd. Pf § | 944 95 
632,7701| 100 | Do 1882 Issue .................. 108 110 
: 100 |Taff Vale, ‘‘Stock” .. ........./260 265 
165,000/; 20 | West Lancashire..................| 1 3 
250,0007| 100 |Whitby, Redcar, &c............. =a woe | 
adele at tack i alia a eae 
Loves LEasep at Fixep RENTALS. 
} 
Leasing Closing 
i Name. | Companies. | Prices. 
100° | Birkenhead ...............<. aN. W.&G W) jug 114 
Be 5 BO OO PIB. citekasecens dA ennreseccesel evs ai 
100 | Colchester, Stour Valiey | Great Eastern | ie 
100 | £. Lincolnsh. guar. 6 % Gt. Northern..!| ... ie 
Gt. Westn. Bristol & | 
100 | Easter, Sth: Devon AswocatedCos 12 122 
100 London oa Blackwall ... (Great Eastern /120 122 
Se he DODGE & ics cncusctercsbocoete Do. .. (120 122 
100 | London and Greenwich.. /Sth.- -Eastern.. dims 3 
100 | Dodo, Preference ...... iD dadna tonnes bas pee 
50 goer and East. 5 % Great en : 
50 se .| Do. 
100 | North Brigais “Consoli-) > 
dated Lien ............ 107 209 
100 | Nottingham & Grantham Bd 
Railway and Canal... Gt. ee. 113 115 
25 | Preston and Wyre ......... 'L.&N. Tix 
100 | Royston, Hitch, & Shep. (Gt. Raton. . 68 161 
DEBENTURE Srocks. 
| 
Autho- Closing 
sone 3 i Name. Prices. 
Issue. 
ica 9 
1 
5 XZ|133 138 
6 X%\123 128 
De 34%| 74 98) 
Furness ..... 4 Z/112 114 
2,379,018 100 cinagew & 8.-Western oo 4 ZL 118 
6,534,6612 100 |G Easterm........000. 4 %113 115 
1,510,0002 100 | DO A siccccccssesseseseeveee 5B %{189 141 
2,837,1581 100 | Do B 1867 Redeemable 5 %/124 126 
488,2172 100 oe ssasoveesesnsscesivessssees SEL! coe ve 
687,7147 100 ~~ 4 X%/111 113 
891, ‘046 100 larest Nerth of Scotland 4 ¢ 108 11 
;492 160 Great Northern ...,.... ovo 4 Zi114 16 
eens 100 ome a cvosseserce @ ZILLS 17 
ee TABL 100 | DOssrssseccoseccssersessrscce B {140 242 
318,3092 100 Peewee 4 41:3 115 
658,1007 100 Tondon and Blackwail 4} %/1:8 120 
1,806, ae = — Brighton, Sc... 4 Z/118 £15 
o 44 Z1124 12 
5,492,9452 100 Londen, an, ‘Arb. Sligo 122 
Fedeeiniabikaubannekui + 44 Z'119 
seal | Do... + 2 oo 
24,705,8792 100 ‘London and N. “Western 4 gine 119 





































































































RAILWAYS. 
DEBENTURE Stocks.—Con. 
Autho- | ba 
rised a] | Name. . 
Issue. z | Prices. 
nanos hasattnenenieneneeasecensemnsensessstsmasase} 
1,000,000/| 100 |London and 8.-West. A ‘ Zils 16 
5,511,6471| 100 | Do, do B.....ssssseseseees Z Ud 16 
871,3451| 100 bietien, Tilbu a 4} A\L1 213 
300,0001 100 |Manch., geemald. & Las 5 %\184 136 
7,146,241) 100 | Do, aa 4} z 124 223 
2,490,3197| 100 Metropolitan ..........+++ 4 4 1l4 116 
$58,2630) 100 | D0........cssssescrrerreesees 4% 123 125 
1,211,625¢| 100 [Metropolitan 1 District .. 6 % 155 .60 
570,0002| 100 | EE | 
16,835,464:| 100 Imiatend CE REO 4 %115 17 
4,380,242/) 100 |North British... 4 7112 214 
'400,6791| 100 | Do E.Pand D.B. 0... 5%) wwe o0 
782,9551| 100 | DO......sesssvcecssescnsesses 4/125 327 
08,5201} 100 | Do........060 43%). -- 
12,287,175:| 100 |North-Eastern 4 Zils 16 
1,138,119/| 100 | Do... secssvscesee 44 %/128 130 
, 3661; 100 ‘North ‘London | IME Gt 
1,856,251/| 100 [North Staffordshire ... 4 Zi1.9 121 
300,067/) 100 [Rhymney Perpet. ........ 4 %/106 19 
744,570/| 100 |South-Eastern rn Perpetual 4 4118 115 
4,342, 4401) 100 | Do,do.. 1m 4 \139 141 
. 100 |Taff Vale... .4 Z)110 113 
129,1662 100 |W. Lancash. ‘Permnt. .. . 5 %'100 105 
Gu ARANTEED SHARES AND STOCKS. 
2,131, 1052) 100 \Caledonian 4% Guar. Annuit. 109 111 
8,667,164/| 100 | Do 4 % Consolidated. Guar.|110 112 
250,0007| 100 [City of Glasgow W. C. Guar. ... 
200,000/' 100 | Do F. W. phen & 8. W... 
400,0002/ 100 |Cornwall GX, viv ecidicens 109 110 
111,6002; 100 |Forth Bridge 4 7 eenacedes 44 5 
779,125/, 100 |Furness Consol. Guar. 4 % “hes 110 
935,450/ 100 |Glasgow & Sth.-Wst. Guar. 4% 109 ‘11 
1,325,0007) 100 | Do St. Enoch Stat............ ie 
478,0311, 100 (Gt Eastern 4 % Rt. Charge 109 il 
650, 100 | Do 5 % Metropolitan Stck/|134 136 
4,966,5961 100 | Do Consolidated 4 % ....../109 111 
1,298, 262// 100 |Great Northern, Perp. 5 ¥.. {140 142 
1,263,7001| 100 | Do 44 % Con. Non.-Con. Pf. 26 
1,329,100/) 100 Gt. Sthn. & Wstn. (Irld.) 4 %/108 112 
7,610,8781| 100 |Great Western, Rent Charge|136 % 
16,142,9907| 100 | Do Consolidated Guar. 5 4138 140 
1,404, 100 /Lancashire & Yorkshire, 4 %/114 116 
794,040/| 100 Does nolbmeacativevhesesorannts LES 26% 
288,375) 100 os 
1,955, 8602) 100 cee B. 4S C. Con. Guar.5 ° %, 1135 237 
155,556l| 100 |Lon. C. & D. SheernessRt. -Ch.|116 118 
15,100,4067) 100 'Lon. & N.-W.4 % Guaranteed} |L15 217 
797,9811| 100 |Lond. & S. W. Cons. Guar. 4 %/114 116 
872,000// 100 Manchester, Sheff.,& Lin. 6 %|157 160 
1,066,083/| 100 | Do Ist Preference 44% 2./118 20 
866,6981| 100 | D0 3} % veccsscsssecsen recor, | $2 84 
490,000// 100 | Do Irredeem. 5 % Rnt. Ch. | ont 
1,797,428/| 100 | Do 43% Rent Charge  ..|112 114 
000!) 100 ‘Metropolitan District, Ealing! 
Exten. Rent Cha Z\115 11 
800,000/; 100 | Do Fulham Exten. "bo ab (116 118 
850,000:| 100 Do Midland 4% Rnt. C + {106 06 *08 
1,250,00u// 100  Do4 ¥% Perpetual Guar. .../107 109 
8,205,431/| 100 — 4 % Con. Per. Rt. Ch. (115 117 
5,994,577/| 100 | aX Guaranteed Pref.. {Ltd 116 
2,444,1291| 100 |North British, Con. 4 % No. 1/109 {11 
2,500,413/| 100 |North- -Eastern, Consol. 4 %.. {113 115 
184,426/| 100 DoC.N.E.4% pure. 2 ee i 
450,000// 100 | Do Stockton & rl. A, 8% jot 
1,050,000/; 100 | Do, do B and C, 6 x. 163 
8,152,747; 100 | Do West Hartlepool Sipaatc ns 115 
500) 20 North Staffordshire 5 be gacaes 27 
40,000; 20 |S 7 28 
984,300// 100 %\120 222 
166,008" 100 Taff Vale, No. i ‘sidvenwpbbcbicnain 260 265 
"PREFERENCE SHARES AND Srocns, WITH Divomne 
ConTINGENT ON THE Prorits or Eacu 
Serarats YEAR. 
8,579,936/; 100 |Caledonian, 4 % Pref. No. 1.. -|107 109 
2,946,3427) 100 No. 2” eotavsesiv Seetocneenvelel {106 103 
1,639,890) 10 | Do 5 ¥%, 1878... .|180 2 
954,0007) 100 | Do 4 %, 1884 .........seeeeeee.(105 107 
875,0004 100 |Cornwall Minerals 6 % .. 19 23 
100,000/| 100 |Eastern and Midland... sa ee 
400, 100 |East —* 5 % 1st Pref.....| ... ... 
900, ao oo adh, Oe eR EEN, BI 
1,300,750/| 100 uae rion Pref. 4 ‘ oes eee /103 105 
850,000/| 100 | Do 4 % % Pret Stock A.........{102 104 
y OW Sth. -Western bx 12} 23 
1,892,150/) 100 | Do 4 % Preference Stock .. via 
5,041,708/) 100 |Great Eastern, Con. 4 % Prt. 104 106 
1,000,000) 100 | Do 5 % 1876 vovccccccscccoocssess 05 107 
1,500,000// 100 | Do Northern Extension 5 %{105 107 
575,0001) 100 | Do 4 %, 1881 .....secssseseereee, 99 101 
593,556/| 100 |Great N. of f Scotland 4 % A./103 105 
5,655,0007| 100 iGreat Northern, 44 % Pref..../121 123 
2,497 ,6801| 100 Dodd y 1876. .......6. sonieiss 121 3 
1,000,000/) 100 | Do 4} %, 1877 . .|120 122 
830,000#-100 | Do 4/81, Con. 1 Sept. ‘6/110 112 
Na en 3 lanes Wal "e678 
rea mm Con. Pret 136 138 
513,600! 100 Highland A 4} %..... mld : - 
400,0001| 100 | Bo Foon na | oa 
8,390,1871) 100 |Lanc. & York. 4% Pret.|110 112 
1,348, 100 | Do4 % Pref. Stock, Con.,..{112 114 
2,180,000; 100 | Do 4 % Pref. Stock, 1882...108 110 
6,190,151) 100 |L., B.,& S. C. Con. Pret. 5 %...|129 281 
aeons = aay tnt Con 8 x iainteieaeit : 
587, » Chat. & Dov. Arb. v7 
633,3327/ 100 | Do 4} 2nd Pref. .. rene Ba sa 
23,080,620// 100 [London & Nth.- Western, 4%/112 114 
8,845,1367| 100 don & Sth.-Western, 4 %/110 112 
600, 100 | Do do, 1884, 4% ccccccccces 109 111 
1,100,000/| 100 |Manch. Sheff. & Lin. 4% Pref. |104 106 
1,008,0007; 100 | Do5 % Perp. ae adh “tek ous 
1,000,0007' 100 | Do 5 %, 1872......... »./128 280 
1,080,0002; 100 | Do5 Ke 1874... ». (196 228 
1,500,000 100 | Do convertitie, 1884... .../195 197 
1,000,000/) 100 | Do convertible, 1888 . »-|121 123 
1,38¢, 100 | Do convertible, 1889 ........./120 122 
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11,158,541) 100 
1,950, 000/| 100 
189,3091| 100 





1,181,250 100 
10, 727.0802) 100 
700,000, 100 
250,0002| 100 


| 2,157,7302| 100 
2,640,820) 100 
: —280,0002' 100 
85,0002, 10 
800, 0002, 100 
__232,6000| 10 


320,000) — 
100,000 
7,550,300// 100 


) 64,225/16/3) 100 
411,308/; 100 





2,701,450/) 100 
8,767,501, 100 
,000,000/' 100 
"600,000,| 100 
4,000,000/| 100 
884,700/| 100 
80,0001} 4} 
11,418, 900/) 100 
{| 

88000001 | 
425,000: 100 


150,0000/| 0 


20 
100 00} | 10 


80,000, 20. 





11,278) 100 |Atlantic & St Law, 6 % Shrs. 


52, ,513| 10 
297,601 100 
660,000/; 100 
600, 0004, 100 
650, 000 $100 
1, 239, 600) 1 
175, 0002 100 
115,0002| 100 


600, 
4, 270, 5751) 100 


1,094,139/) Stk,| 





6 \Bengal & North Western, La. 3 
5 |Bengal Central, Lim., 


. |East In 
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RAILWAYS. 









Me litan 4 % Stock 
Dole 1882... 


Metropolitan District, 5 ¥.. Fl 
Midland 5 % Con. Per. Pref. 





reese (108 
£,'78, opt tocon. Ag. 35 
1880,Shs,con, Ag. '87) 12 i 
, 1881, Perp. Pref. 4% .../110 tg 

erp. 11/ Pref, Shares 9} 10 
British Con., 4 %,No, 2/107 109 
. & G. Preference socal i115 li? 
Preference ......... 
.5 é yee 1874 ., 


i 
LIL 


ey 


_ 
Tee 
< 
: 
$ 
i— 
eee 
oe 
om 
= 


ae oF 
nw 


» 1875...'116 Lig 
7, Conve. Pf. Stk., 1879 = 127 


05 1 
trn Stock. epaiabl i . 
Blyth and Tyne, 4 % .. 19 lil 
Do New Pref. '76, 4 % ...... '110 119 
North De eee ate 4} % (max. 5 i) 128 139 
North t taffordshire 6 %. oceagl 
Do af 2 ik, BUTE ck sdcocosenedeall 119 121 
a ne 119 121 
Rhymney 6 %, 1864 ......... .. 148 153 
Somerset & Dorset 5 ¥ 1st Pt.| 20 % 
Do 5 X% 2nd Preference...... 110 6 
Do Bath Ext. 5 % Cons. Stk.|100 102 
S.-Eastern, Con. 44 % Pref..../118 120 
Do 5 % Preference 135 


ae 


a OF EO 


N. 


at 








Taff Vale, 6 ¥ ¢ Preference.....)161 154 
Ww. Lancashire 5%, Ist _Pret. 





InpIAN Ratiways. 





Shares} 4} 5} 
\Bombay, Baroda, & Central 
India Guaranteed 5 %.../147 149 
Eastern Bengal A. Annuities,| 23 : 
Do 4 % Debenture Stock.. 
ian, Ann. A, 1953...... 3 


. Gua, 4 Z%/118 130 
Do Irred. 4k % Deb. Stk...| ... 
G. Indian Peninsula Gua, 6 {1138 140 
| Do4 % Debenture Stock..|105 107 
|Madras Guaranteed 5 Je oveeee{ 423 125 
DO, BOGE. csvisinvevdccreesethh 116 119 
Do, do 4 ¥ pdibasshovtsbeschua’ 109 112 
(Oude & Rohilkund, Lim., g.5%/123 12 
Do4% Debenture Stock .../105 107 
)Rohilk. ‘& Kumaon, Ld., 4%... 4 4 
iScinde, Punjaub, &Delhi »g- 5% 123 125 
00 |South Indian Guaranteed 6 A123 125 
| Do, do 43%. 
Do, do 44 % Debenture Stk. 115 117 
0 (Southern Mahratta oud * = 
| Do £5 paid.. os 
\Nizam’s State—5 ‘¥ Guar 











West of India Portuguese § 5 x 19} 19} 204 


BRITIsH Possessions. 


‘Buffalo and Lake Huron .. ... F il} ii? 
Do Ist Mt. 5} % Perp. Bis’79/119 *21 
Do 54 % Bonds, 2nd Mort.. {1.9 121 

Canada Central 6 % Ist Mort.105 107 

Canadian Pacific $100 Shares | 40 41 

00 |Chic. & Gd. Tk. 6 % 1st Mort.) ... 

ODOT = weineail me ar deeve 

7 e re: 

Graham’ Sawn te Port Alfred 6 8 

Do 6 % Debentures ......+++++. ~ 96 

Gd. Trnk. Georg. Bay, &c. 1M) 94 ° 

G. Trunk of Canada Con. 93% HP 
Do 4 % Guaranteed ...... 67} 


eee eeeweeeenseeeseeenre® 


d Equip. Bds. 6 %.....- 118 120 
5% ‘ or bese = i 
Y do DD cecin | 
: i § % Deb. Stock|102 1048 
able ’90|106 108 
Hamilton N. ee Mie 6 ih 102 104 






Do 5 

re 

windld. 1 . 

North, of Canada, 6 jist Mort 101 108 
6 % 2nd Pref. 

Des ? Preference Stock... 

Do 8rd Pret. Bonds A and B 


, 6 X|101 108 
Do 1st North. Ext. Prt. eto 108 






























































an. 31, 1885.] THE ECONOMIST. 


jen. 31,188) ee 
RAILWAYS, RAILWAYS. COMMERCIAL, INDUSTRIAL, &c. 


er Forzien Raitway Osiications.—Con, 

Closing | & 

Name. Closing 
Prices. a Name. 


149 


ere 
—_—*" a . ° ‘ es 
15,00.) 20 | Alagoas, Limited, — T he - ¥ 100 \Sagua La Grande 
10 |Antwerp and Rotterdam \ 100 ‘San Paulo & Rio de Janeiro, guar....6 %102 104 
20 |Arica and Tacna Do 2nd Series \102 104 
| 30 \Bahia&S Francisco, L.guar 7” 20 ‘South Austrian y\ 12: 
| 10 | Do. Timbo Branch Guar. 67.) 8 Do 1871 (Series X) 
| 40 (Bilbao Rivr. & Cantabn. RL., L. ; Leccatnnamn GE UMM cicciscccckctpiasisil 
| 90 \Brazil Gt. Southern ...---+s02-) 1, i South Itelian Sraheigneeny nin S 
90 |Brazin. Imp. Cntl. Bahia, g.7/ 174 18h Swedish Central, Lim., 1st Mort 
| 100 | Buenos Ayres G. Southern, L.\152 -55 Do 2nd Mortgage . .... wr 
10| Do Bahia, Blnca,& Tndl. Ex tot , 4 Senpensent ener? 
Do 5 % Debenture Stock ...(1004 10 Do 69\ 8 
,000| 10 |Bu.& En. L.,7 7% Pret. Shares| 1 Weaken of PAMROR:. wesvceree eta & % 'B itish I 
50,000} 12 \Buenos Ayres & P. v%, — 100 |Western of Buenos Ayres 6 % | . tars ant & i 
476,060, 100 Buenos Ayres & BR. DIC So's) .63 4¢ Stk.| Do, Registered Certif cates. 6 nee \Cntarelvn Wr 
300,001, 100 |Central Argentine, Ye, ft %| | 100° Western of San Paulo Beb. Bonds...7 20 \Cent. Sugar Fé 
650,700! 100 | Do 6 % Debenture Stock ... Re eee ere ugar Fac 
oH 000, 10 |Centl. Urugy. of M. Video, i,| 0 i City Offices, Limited 
000! 4 


1 100 } Do. Permnt. 6 % Deb. Stock 22 TRAMWAYS AND OMNIBUS. on Di cia neveesy, las 


7 4102 105 


wee Sar 


~ 


85~8 00, 


21,250) 20 \Conde d’Eu, Lim, guar. T Lu» 
100 |Copiapo....-.s+ss+++* 50 
20 \Theresa Christina, L.7 % Pref. 
16 |Dunaburg and Witepsk, Lim. t 
| 16| Do Registered Name. 
| 20 ‘Dutch Rhenish : 
q 20 ‘East Argentine, en - - 
350,000; 100 | Do 6% debentures 7 99 5 |Anglo-Argentine, Limited 
600,000} 20 Grand Russian Shares i . 6 % Debenture Stoc 
15,000| 20 |Gt, West. of Brazil, L. g..7 10 Barcelona, Limited .......esceereeneees 
306, 601; 100 | Do6 % Debenture Stock ... 10 |Belfast Street Tramways 
13,500, 20 |Braz. N.& Nova Cruz, Lg.7 % 6h » =e SES Ordinary wclnteecnatens 
$2,000} 10 \La Guaira & Caracas......-+++ &% Preference .. ----sereeeseesr" imt 
112,500} 20 |Lembe _Czern.-Jassy, Lim., 10 \Bordeaux Tramway & Omnibus, L. Porter, and Co., Limited ..... 
- quar. x 1st and 2nd Issue 7 10 Do 5 % Preference ...-+..-..-+erererers Hammond Elec. Light & Pwr. Sply, 
s Brazilian Street, Limited..........-++ 
5 
10 
10 
100 


#8. 2a! & 


2,254,7204 100 | Mexican, Limited 
265471001 100 | Do ist Preference 8 % 
1'011,9601| 100 | Do 2nd do 6 % 


40,000| 20 |Lima, Limited 
'Bristol, Limited ....eswssssesssseenee .{100 \improved Industrial 5, L.. 
(Calais, Limited so ssssir eee aeene Improved Wood Pavement, Lim...... 
Calcutta, Limited Nos. 1 to 25,050... Rubber, Gutta Percha, &c., L.| 22 
2,000,000i| 100 | Do 6 % Perpetual \Carthagena & Has. Steam Lim. 3 Do 6 % Debentures 
266,500) 100 | Do. 2nd Mort. 6% Do 5 % Debentures John Moir and Som ..........-eeesserseeees 
50,000} 20 |Minas & Rio, Lim., ; City of Buenos Ayres, Limited 8} 8} : Extract of Meat, Limited ... 
20 \Namurand Liege) By ; \~ Do Permanent 6 % Deben. Stock 115 125 i act Limited...| 28 30 
gua, 14f pan. | Belgian ‘ Dublin United 9} 9 
| 20\ Do. g. 6% pref. Govrmt. \Edinburgh Street Tramways 
10 |Northern of B. Ayres, L., Ord.; 5 Glasgow Tramway & Omnibus, L... 
10 | Do Guaranteed 7% --+++++| Hull Street TramWayS .-..-.-++---se00: 

, 10 | Do Deferred | 6 |Imperial, Limited, Nos. 1 to 17,700) > 
159,0351| 100 | Do 6 % Debenture Stock ... 5 Liverpool United Tram. & Omnibus) 22 
408,700| 100 |N. W. Uruguay L.6%1 Pref. 2 lLondon, Limited.......--sssserseereerees 15 
206,843] 100 | Do. do. 542 Pref.| 5 | Do6é % Preference 

59,600} 20 |Ottoman (Smyrna to Aidin)| 63 74 | Do 5 % Debenture Stock 
40,000] 20 | Palermo, Mars, & Trapani......; 154 164 ‘100 |London General Omnibus Co., Lim. |209 
200,000/| 100 |Porto Alegre, &c., Deb, Stk.| 80 &4 | 10 [London Street Tramways | 18 
75,000} 20 | Provl. Orel- Vitebsk, guar. 5 % t 19 \North Metropolitan 2 
2% 8 
80 85 


°o 


80,659 10 |Quebrada Ry. L. & Copper L. 9 | Do 

830,000) 100 |“ Do. 6 % Debenture.........-++- North 8 affordshire .... 

1,200,006!) 100 | Recife & San Fran, Lim., gua. | \Nottingham and Distri 
20 |Riga and Dunaburg \Provincial, Limited ......+-+++-++++++" 

10 | Royal Sardinian 9 9h | 10 | 10 Shefickd -.....seessvssseeesrsseseeennneess 
10 | Do Preference 10 | 10 |Southampton 

5 |Royal Swedish #| 10) 10 Southwark & Deptford 

4\ Do Preference 10 | 10 Sunderland, Limited 
20 \Sambre and Meuse 10 | 10 Tramways Company of France, 
10 | Do 5} % Preference : 10 | 10 ‘Tramways Company of Germany... 
20 |San Paulo (Braz.) Lim. 873 38 5| 5 Tramways Union, Limited 
100 | Do. 5} % Debenture Stock|122 124 | 100 100 | Do. & % Debentures wosvvsssr--- 
20 Smyrna and Cassaba, Lim...) 15 17 10 | 10 |Vienna General Omnibus .......++++ 
20| Do7 % Preference ....... 10 | 10 |Wolverhampton, Limited 
| 20 [South Austrian ......... = ¥ 
| 20 |S. Brazil R. G. do Sul 7 


New W 
Do 6% Preference 


< 


81 
40 
60, 
92 


Se 
233385 


Phospho-<uano, Limited .... 
Powder River Cattle, Limited 


J 
32338 
~7 
$3238 


aseee 


| 90 22 
sansboos} 12} 124 
Shs| 16 165 


28 





7 
$Sx8 
= 

_ 
aH So 


ae RRO eee saad 


83/West Flanders TELEGRAPHS AND TELEPHONES. 


10| Do 5} % Preference 


SS 
i238 


| 


a. en: j | s 
Foreign RaILway OBLIGATIONS. Stk.{100 |Anglo-American, Limited 
Stk.|100 | Do Preferred 
: Stk.\100 | Do Deferred........csesssererennsersneees 
> 10 | 10 |Bragilian Submarine, Limited... 
a Name. 1| 1 \Con. Telephone and Main 
10 | 10 |Cuba, Limited .......+-++++ 
aa . 10} Do10% Preference . 
100 (Alagoas 6% Debenturcs, red. 1913 ...6 9 (Direct Spanish, Limited 
qo [Beira Alta (Prtugse) Nos, 1 to 121,117 7 10| Do 10% Preference 
— eee 90 (Direct United States 
100 |Bilbao River & Cantabrian Debs. iP 10 |Eastern, Limited 
100 |Brazlian Imperial Cen. Bahia, Lim. | 10 | Do 6 % Preference 
100 nee Nos. 3,521 tO 4,120 ......ss0ceseeeees 99 2 1100 | Do 5 % Debentures, repay. 1887... 
4p meen ene msn eee ER 100 | DoS % ~ 1399... 
ee Char of-Azof, guar. by Russia ......... | 10 |Eastern Extension Australasia, and 
: kow-Krementschug, dO .......++++- China, Limi 
/ 100 | Do6é % Deben 
Donna Thereza Chrstna., L. 54 % Deb. 100 | Dod % 
Dutch Indian, 1900 fa aol 100 |. Do&% - 1990... ee a 
100 |Eastern & South African, Limited, Barrow — Steel, Limited...... 
5 % Mortgage be’ ‘ Do 6 % Pre cocenipeocnaipagnecens 
i 10 Bolckow, 


10 |German 
10 |Globe Telegraph & Trust, 
10 | DoG % Preference «...+-+---srrr-""" 
10 \Great Northern of Copenhagen 
100 | Do 5 % Debentures (issue of 1880) 


100| Do5x% Debentures (issue of 1883) 


3 | 
363 
= 


20 


Havana Rail. ist Mort. 7 % Bonds ... 
109 |mp. Brazilian Natl & Nova Cruz Scrip 
99 |Jerez to Algeciras Gibraltar Debs. ... 
209 |RUrsk Charkow-AZOW asco esinoe 
80 |v mberg-Czernowitz-Jassy, 4th Ser... 
199 |Matanzas and Sabanilla 25 |Indo-Euro scbnowbiaineon 

Minas and Ri 6 - eee eneeeeeneeesone —v 7 ted 3 
100 | Moscow io 6 % Debentures 10 |London P tine-Brazilian, Limi 6Y Sterling 
100 {is — -Jaroslaw, guar. by Russia ...6 % 100 Do 6 % Debentures ia oe te sdsstevee series 
100 | w-Koursk Redeemable 1889 ...6 % 1| }{Oriental Telephone, Limited ....+++-- Lim eeeeeeneeres 
109 |Nassjo-Oscarshamn, Series A y Limited .o-sececoseseossoseeeers Muntz’s Metal, Lit... ove «v0 2. 

Nitrate Rail > and B...5 % 8 |Reuter’s, ‘ and i Prererred ” 
4 eitoen of —— ist Mt. Bnds. 100 — veees Coal 

iis vB % 1 i beieliaanelaio 
» Northors fs leroi)......... 38% | 5 |United Telephone, Limited......+++++ 
0 Otte of Spain, Priorit; 9\ Do New, issued at 21 PreM....0+-+ 
ia 5 | 10 |West Coast of net rica, Limited. 
100| bo NUN seiiicenddaccscconnevennpreses 100 | Do 8% Debenture........--c-+ =" 
10 | Do Won: Assemtig vveerwsseersee 15 | 15 |Western & Brazilian, Limited... 
So ~ oe Cb eee een eseeereeeres Pre eeeeeereseeeee® eee reeree 

= ince toed Ecten. 6 % De if) if De Deferred.......0+-+sseeee+* . 
| Do yons, & M. (Fusion Ancienne 2 100 |100 | Do6 % Debentures A, 1910 
Blinn. ont eee 4 100 \100 | Do 6 % Mortgage Debs. B19 

tov. Orel Vitebsk, guar. by Russia 5 and Limited 


100 |Recife & Fran 4 
San "Co 
100 |Royal Sard are 


i ai Sohn Sule came TS lth Bat 


anaaagn 
PLILILILILILTL 


B Suatat 


8 on 
wae Bago, ee 


eeg wT pre 


BE Seac88 Sukss 
eo=ate 8 ee z* 
eves 8 
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- 
oo 
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FINANCIAL, LAND, & INVESTMENT 


a a 





1 
Stk. |100 Ne Steen ke Peet 109 112 
Stk |100 3 receives no div. until 


10; 2 Australasian Mort and Pees 


25 | 21}/Austranan Agricultural 

10 - Australian& New Zealand “Mort., L. 

25 | 6 |Aus, M. Lnd, and Fin. Lim.......... 
Stk.|100 | Do 4 % Debenture Stock Seiciiiseiielan 

10 | 2 |British and American M L. 


10 British & N. Zealnd. Mt. & Agney. L. 

80 British American Land............. waived 

1 : 

10 Canada N: -West Land Co., Lim.| 2 


see eeeeeseerees 


een eeeeeseneees 





60 | 10 |Credit Foncier o' itius,Limited| 11 12 
Stk.|100 |Foreign, Ame and General 
os Investments Trust, Lim., Pref...|111 
Stk. |) Dio: Pete: .ccccsrstapiercnrecsince 
Stk. |100 | Fo: and Col. Gov. Trust, L. Pref |113 
Stk. |100 oD. . receives no divd. until 
5 % has been 

6 | 8d\General Credit & t, 
Stk. 100 |Governments Stock Investment, L. 

4 . Hudson's * an Aw se . ia 

1 Imperial P’ mre y vestment 

10 3 e Soon of tende 

10 Lan on 

173| 23Land Mortgage of India, Limited) 0 
= an oe bedlaconse ae sialon a 
100 |100| Do5 % Mort. Deb. eat tyme 90 92 
60 | 10 |Land Securities, senesssersersre 

60 { 42}/London Financial \ 

10} 1 |Manitoba M and Invest., L. 

10 | 2 |Mauritius , &c., Limited......... 

60 | 50 |Municipal Trust, Limited, Ordinary 

10 | 10 |Natal Land & Colonisation Co.,Lim. 

6} 5] Do8 & Preference .............0..0000- 
Seen ar id 

1 ‘Nat. Mo cy 
100 |100 men Eveneuile te and Sorenart 78 82 
10 | 2 [New S. Wales M. Loan & Ag L. 

10 | 2))N.Zealnd.Grain cy,& Mercntl., L. 

25 New Zealand Ln. & Merc. Agency, L. 
100 |100 do P Dec. 4%..... 

10 | 2 |N.Zealand Mort.& Invest.Assoctn.,L. 

10 | 4|N. Zealand Thames Valley Land... 

25 } 5 |New Zealand wee Seaee 16 17 
25 | 25| Do Preference... aneoee 

8; 8 Newfoundland Land, ‘Limited... 


POR ROE SEN OREO EE REESE EET SOS OES ORE SEE EE 


F 
~SSss 


























CANALS AND DOCKS, 





Wis )Dks&Ris. 15 16 
Birmingham ci von] 113 
East and West India Dock ............| 89 92 


Debenture Stock............/105 108 
Hung., 6 % ist Pret. as 
unction Canal ...... (107 110 


: 


aa 


FESPRRRRERFRRRRRSSSP Fre 








ee 
I tone a A LE OE ee Se 3 a “2s 
Sa aaa en cg nh ey Te ON SOO 


Closing 

i 3 Name. Prices. 
Agricultural of Mauritius, Limited) 1 1 

> 2 [abocion Proehid. Ld. an tiles. & 3 2 ot 





Stk. |100 | Peel River Land & Mineral, Limited. 96 90 

10 eensland Invest. & Land Mort., L. 

20 | 10 way Debenture Trust, 

100 |100} Do5 % Debenturesg..................... 

Stk./100 | Do4}% Debenture Stock... ies 

10 | 10 |Railway Share Trust, Limi d, A... 

20 | 20| DoB6 % Preference.................. 

10 | 2 |River Plate Trust Loan L... 

10 | 2 (Scottish American Investment, L| 33 4 

Stk./100 |Scottish Australian Investment, L../215 225 

Stk.| 99 | Do New Ord. iss. at35 % pm.all pd.) ... ... 

Stk.|100 | Do 5 % Guarentecd ns 114 119 

oO * sate § Mortgage e and M, Ag, L. ea 
r ’ 

25 | 26 (South Australian............c0.s0000 serses 70 75 

10; 2(S. Aus. —_— Pn oie Lives sorces 23 

100 |100} Bo4} bentures, 1886... -.|400 102 

100 {100 |Stock 4% Deb. al... »-|102 104 

Crt. |100 |Submarine Trust............... 101 104 

° s Pe eee 3 8h 


2; 5 avon Loan Gye 4 4 
SE BE PO OW ciccicbisinicahcbaslateckssiecsees 3 
on 6 |United Dassant Ganp , Limited 6} 5 

100 (United States Mortgage - 4 Sterl 100 102 
i) 80 |Van Diemen’s Land ..........0.s0000 ~| 20 36 
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| 
| 
GAS. BRITISH MINES, | 
i Name. i = le Name. : 
ee | 
0 10 ATs enn re. wun Devon —— Chats, L | 
20 | 20 |Bahia, Limited  ...........:ce:seseseeneee | 4/2/0 |East Caradon ............ 
20 | 20| Dolo % Preference, TE « 4 sn a Grest L orl Limited... 
B | § |Bombay, Limited wnrnnnnsnsnenn 1 | 19) [Hin n Dons Gon, i 
seasnt aed piegseneni - {7/11/0 [Marke Valley ¥ 
Stk./100 | Brentford Consolida ° ove 24 r Pubneset Wales” oon a 
Stk. /100 i Do 5% % Preference .......+ son 00 " Semin = en 73 
20 | ICIS 0...0. erecessene sovrescerincsonecosens Caradon, 
abe ojo Seuth Condurrow ..... 7 
10 | 10 |Buenos Ayres, New, Limited .. 7A 
20 | 20 |Cagliari Gas and Water, Limited... a tay ec ed ee 
Stk. 100 Commercial a peedovccocecccencoceceseseos ‘4 4 Van, Limited... ed 5. 
ee ee a emer 7/12/6 |West Bassett... 2 3 
Stk.100 | Do 4} % Debenture coseeeees 30/10/6|Weat Wheal Seton” : 
= = Continental Union, Limited sip wsthilon . Soh |Wheal Bamete : : 
ew, RTE wee | 4 ee! 
20 | 20| Do7 % Preference ..........css0s000es » |15/12/0|Wheal Grenville ........ 5} 6} 
Li Tiel edd ae! 
COLONIAL AND FOREIGN MINES. 
Stk.'100 | Bo B, 4% Maximum ......s:csecse000. 
Stk.|100 | Do C, 10% —— picoowsenyended 
Stk.|100| DoD,10%  — “ 1 1 jAkankoo Gold Mining, 
Stk.|100| DoE,10% — in TOI cccrmscotonent 
Stk.\100 | Do F, ec _ - 2 2 |Alamillos, Limited . 
Stk.|100 | DoG, 74 % _ Sen dseccnanense 
Stk.100 | Do H, 7% Maximum.................. 1} 14 
Stk./100 | Do J,10 % Preference ...............,234 238 10 10 
Stk.|100 | Do4, % Debenture Stock............ 
Stk.100 | Do 44% = siadaatael 1 
Se OO ae  clgcetenes 20 . 
10 | 10 |Hong Kong and China .. sseeeees 2 2 
Stk.|100 {Imperial Continental..................... 202 206 2 2 
5 | 5 |Malta & Mediterranean, Limited.... 
84} 2}/Mauritius, Limited 10 8 
100 |100 |Metropol. of Melbourne 6x0 Deben. 5 6 a 
100 |100 | Do5 % Debentures g 
20 | 20 |Monte Video, Limited .. 5 5 s 
6 | 5 (Oriental, Limited ..........ccccccescoseee 3 
5 | 4 TROT cnviiccoasiacoscsnscoesocconecnoe sss 1 1 bs 
; : Do New, 1879 ....cesssereersereereesees | Limited ..... 4 
» RATIGOCT nor cccceccecrerceesvenes 1 1 Chontales, Limited .. & is ‘4 
10 | 10 Limited .. : 
20 a - “— arn ‘Limited eee ‘ or imited ae Mining, i 4 
10 | 1 ID svordscocecceneccncccccccceccssersee] BO 14 | axon gi £ Itinlasada tinihed Lim .| G o& 2 
Stk.|100 South Metropolitan, A 38 +} ) ees S ; 
Stk.|100 | Do Perpetual 5 % Debent, Stock|125 130 : sf Iopinpe, “Limived "| : d | 
6 | 6 [Tottenham & Edmorton Gas Light 1 1 |Devala 7 Moyar Goid.| a 
and Coke Original ............00... 10 11 7 geal i } a 
10 : eFC I ordccecesbolcnictbannd ave. bac 1 1 vet Provident Gold, ; 
mn aon en ee Li See eee eee eee eee . eee 
1 1 |Devdlah Central Gold 
WATERWORKS. | Mines, Limited.a...| se os 
fo \Eberhardt, Limited, Ord.| 4 # 
20 Antwerp, Limited ..........0.s0ssere 156 16 1 1 (|Exchequer Gold and 
Stk. 100 ‘Chelsea, Ordinary .. o+- 193 198 Silver Mining, Lim.) ... .. . 
20 | 20 |City of on Petersburg, Limited .... 3 3 2| 2 |Fortuna, Limited......... 23 3} . 
10 | 10 |Coine Vi 2 2 |Frontino and Bolivia = 
Stk.|100 East London.... et Gold, Limited ...... % ot 3 
50 | 60 Grand Junction ae ” ¥ 108 111 1 1 |HooverHill GoldMining, 
atk. 100 BeMb sen wo i 247 252 INE seowegrestoven 
|Aimberiey, Limit 7 India Consolidated 
100 |100 [Lambeth Maximum 10 % 185 ¢ . . Gold, Limited i 2 * 
100 |100 | Do7} % Nos. 4,001 to 7, 662 and) 1 . Gold and Silver 
100 \100 12,987 to 14 284. ese (170 175 Mining, Limited ...) 1. ws 
Stk.|100 | Do 4 % Debenture Stock 112 114 1 1 |Kapanga Gold Mining 
100 |100 |New River, New ............. 825 330 LAINE. 60. coc ccaresces 0 
Stk. 100 Do 4% Debenture Stock 113 116 10 10 |Kimberley North Block 
Stk.'100 | Do Debenture Stock B , 13 116 Diamond, Limited..| 1 2 
- = Dek Limited, A 6 6% Preferred . 4 5 1 1 |Lake Superior Native s 
20 | 20 Shanghai, Limited . | 2 te Pee "iiieien oni * 
Stk.|100 |Southwark and Vauxhall, Ordinary, 185 190 Smelting Limited.. A $ 
10} 5 | Do New Ordinary .. bi 12 Linares, Limited ......... 25 8 
Stk.'1 00|West Middlesex .............. ehtsen soeee "lets 249 Mason and_ Barry, ; 
imi cethikaciacek Ge ae 
Mysore Gold Mining, 
SHIPPING. | Rae enisdeocaaes 1 i 
20 | 16 \African Steam Ship og so Tm a — 4 
15 | 15 |Amazon Steam Nav New Potosi Ordinary .. PB 
Panulcillo Copper, Lim.| 2 fi 





pas United Gold, 
































pints Oe Mee) eR dt il ed 0 
15 | 15 eral Steam Navigation o -| 144 15 . 
10/} 10} Do5& % Preference ..... -| 104 11 
BOF W2: Deb Z. TOY cicditicksne -| 10} 10} 
23} 24)/London Steam Boat, Limited eos eee 
= = Do 5 % Preference Stock ..... abe. a 
6] 6 g, Limited ....., 
10 | 10 |National Steam Ship, Limited .... if 2 
10 | 5 |New Zealand Shipping, Lim..........|) 3 4 
10 | 10 Orient Steam Navigation ......... 43 5} | 826,000; 10 | 10 | Do Shares ..........00000| o 
60 | 50 |Peninsular and Oriental Steam ....| 67° 59 % 
60 | 20 Royal Ee DNUEE: Lennnbhihiinceunanepieiesbicea 214 22 
R pA Exchange a&e Shipping, — 22 
sditievtibhacesth sédebeens 50 53 
10 | 10 ae Beil ea and Albion, Lim... sean oie. eee : OT aaa ee ao 
= = Union 1 Boonen Gilg, sovseeeesres| 145 2 1 1 
Siddbmagbbanbesesepeenssisienscccene 6 
10 | 10 Union f Steam Ship of New Zealand) 11 124 / 1 2 2 
2 2 
1 1 
TEA AND COFFEE. 
= | > oe moaneenttaecmeczasnssecrsesscons 85 387 ee 
ian Tea, Limited ........., 3 160,000 
20 | 20 Darjeeling Tea, Limited ........... | it St . : 
10 | 10 m AAD -cersrccorsesces| @ 1 625,000) 2 
10 | 10 Hunasgeria Coffee, Limited seideeces} cee. eee 
20 20 \Jorehaut Tea, Limited ..........0....., 84 86 120,000} 1 3 
10 | 10 |Lanka Plantations Limited 0.0... 14,000} 5] 5 
10 | 10 [Lebong Tes, Limited wcwissnccmene) Of 10 129,522/10| 9 
10 | 10 |Luckim; Tea Co. of Assam, L.| 4; 1 1 { 
2h, 2h\Moyar Coffee, Limited, 1880 .......... ... ... 
10 | 10 |Ouvah Coffee, ROME sdecinedndividerine 4 $4 | 75,000} 1 1 
190 10 |Upper Assam Tea, matali 1 64,800} 1 1 Preference ......00 














est 8, 
Pa aetae 


as 





Jan. 31, 1885.] 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 




















Revenue past Half- Dividend _ 
Capital Year. Cent. per An. Jost 3 ‘ ' 
Exp’nded |. Work- |Interest,| 14¢ lond | ist : 53 i - 
extessed| O78 ling Exe| Rents, |ii¢|qit. Hit, Name of Railway, m lS Yeas. 
Re- | penses,| and | of | of | of Mile. (2. 
Lines. | ccipts. |.r8%e® | Preter- |1999'1888 1884 3 - i 
pts. | Duty.| ences. | 2 = ja] 1886. 
| & Pee Eg 4° |Beltast and County Down| Jan23 . gai} sae 
1,941,583 $7,634 49,309} 80,131, 3h | 4 | 24 | Belfast & Nrthn. Coun 23) ar OS 
88867, 164/1,462,302, 717,679} 623,634) 4 | 5 | 4 |*Caledonian wo... eccee) 25) 50, 67} 983) 1,500,408, 
4.117.479, | 81,147) 48,912 oma nil. | nil. [Cambrian ........c0sceeeues 25) 22, 4} 10} ' 9,535 
6,217,953; 252,871| 119,751) 92,515] 44 | 5 |S |Purmess .......s.cecscceesceeses 25 9,027, 8, 44, 65)1054) 30,194 
12,564,785. 575,253} 279,746) 172,575) 6: 24) 6,433, 10,733) 17,166, 18,121] 88, 52/103 
8y,958,015 1,691,400, 929,352) 698,638) nil. +Great WT ssctsocenctoned 25) 27,825) 28,918) 56,243; 55,195/ 40, 54 212 


3 


° 
$4,977,175 1,300,300 1,054,702) 557,856) 8 
6'836,528| 316,456, 167,644) 87,915) 44 | 43 | 4 
6.045,581| 159,920, 81,605) 71,154, nil. | 


7,815,237; 363,961) 199,164) 64,246 5 


88,427,043|1,351,051) 998,963) 545,672 4 
92,825,255 5,055,542 2,561, 164|1,364,930 7 
23,193,902} 991,061, 524,708| $82,622| 2 


26,053,560 1,386,041, 798,013) 866,614) 4 





1,645,181, 64,114 37,284) 11,169) 3 








2,157,667, 83,674) 41,968) 39,487 nil. | nil. nil. ‘Waterford and Limerick 
{ ! { 





= 

6 \Great Northern............... 25) 24,753, 43,033) 

4 |Great Northern (Ireland 

1 | 1. }*Great North of Sco 

— 5 ; 4 oe Southrn.& Westen. (I. 

7°766 8,885,277 1,956,175) 1,449,853, Great Western .........0..00: 25) 53,891; 81,525) 135,416, 188,376) 21,367} 58): 529,26 

72,207 43/4 {Lancashire & ‘Yorkshire =| | "2031 60. "eral Igolitye ‘ 
8 | 6 {London & North-Western 25) 58,549, 114,994 
7 | 2 |Lon., Brightn., & 8. 
7 44 |London & South-Western 

24 966,799 614,351, 325,176) 286,254, nil. | nil. | nil. ‘London, Chatham,& Dove 
5 4 |Lon., Tilbury, & Southend 































67,736, 64,42: 
10,303; 9,459 

5,204; 4,875 } 
| 10,917, 11,340; 16,762) 23/116} 45,034 


23) 5,142) 5,161 


Bess 





23,836 44,457 
173,543, 171,830) 52,082} 97/1663) 700,004 
24) 21,442) 9,206) 30738 31,348, 60,975, 67/115 | 132,084 
| 24,809) 15,646) 40,545, 42°714) 32, 
25; 13,318) 4,747 


68,293, 66,347) 77,473) 139|117 roto 


18,565} 18,794) 142, 


25) 1,423) 642) 2,065, 1,779) 33,575| 42/1514 7,941 
\ \ } 34 














1738/2624 


FOP eRe ee eee eee eereeeces | 


26'287,971 1,003,458, 508,206} 483,577 14 | 2} | 4 |Man., Sheffield, & Lincoln, 25) ... | ... 199, 34,949) 90,336, 124, 73} 141,91 

849,741; 60,980 24,523) 1,60110 | 93 | § Maryport and Carlisle...... 19 434, 1,576 2,010, 1,973 2037 49/185 a1 | 
11,269,976) 359,377) 122,259) 117,111, 5 | 5 | 5 | Metropolitan ..............00 $5) we » | 11,914) 12,208) 608,647) 593/1103) 42,7 

7,493,475, 207,954) 86,196) 119,385, nil. | nil. | nil. ‘Metropolitan District ...... i ioc tae | 7,630) 687, ) 557) 31,433 1 3 
74,724,041 3,631,258 1,897,017|1,060,629| 54 | 64) 5 (Midland ..........00,.., 25) 37,037, 102,903) 139,940, 135,151, 69,163, 112/181}/ 523,795 

4,684,568 ‘217,190 109,578) 66,634) 84 | 34 | 8 \Midland Gt. Western (1. 23) 3,004, 3,753; 6,847, 6,563) 12, 18 78 | 24,558) 70 
82,022,042 1,298,066, 626,413) 631,119 8} | 5 | 84 |*North British ............... 25! 13,274, 20,982) 43,256) 45,392) 83,457} 44) 946) 1,353,886, 1 | 9 
68,605,410 3,184,929 |1,666,506) 724,913 7 8 63 North-Eastern ..............|  24| 27,741, 79,819) 107,560, 120,030; 38,168] 70/1554) 403,164) 440,682) 1,554 1, 
8,088,813, 238,616) (113,305, 4 5 7H | 74 | 74 (North London ..........| 25] 5,164, 2075] 8,130) 7,086] 828,296) @7ali74 | 81,725 8,009) " 12) "12 
7,883,204) 887,777, 167,888] 111,848) 3 | 4} | 34 || No Saronisbire—Rail| 35) 8,820 7.451) 11,271) 1907) = eb) engl 48.453) sojoe7| {S| 
1,859,311, 86,215, 88,984) 29,076.10 [10 10 (Rhymney wo} aa] || atzaa) 3026) 91,240) dei1495| 10,512) ano1s) 639, 69 
22'257/344 1,025,534, 533,920| 882,300 3 | 7} 3} South-Eastern ............ 24| 21,120 8822, 29,942, 31,916 657,811| 78119 | 105,459, 122,265 $85 | 332 
2'900,028 '895,477| 196,928] 77,49018 [16 16 |Taff Vale 24) | i 86 


| 15,388, 13,901) 33,721 
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Insurance Companies. 


[MPERIAL FIRE INSURANCE 


COMPANY. Established 1803. 

1 Old Broad street, E.C. 22 Pall Mall, S.W. 
Capital, £1,600,000 ; Paid-up and Invested, £700,000, 
Total Invested Funds over £1,500,000. 

E. COZENS SMITH, General Manager. 





CCIDENTS OF ALL 


GUARANTEES. 
EMPLOYERS’ LIABILITY ASSURANCE COR- 
PORATION, Limited. 
84 and 85 King William street, London, E.C, 





SCOTTISH UNION & NATIONAL 


INSURANCE COMPANY. Established 1924, 


Lite Premiums may be paid up in 5, 10, 15, or 20 
QCOTTSH UNION & NATIONAL 


INSURANCE COMPANY. Established 1824. 
PROFIT POLICIES AT NON-PROFIT RATES. 


SCOTTISH UNION & NATIONAL 
INSURANCE COMPANY, Established 1824, 
at Bas PARTNERSHIP POLICIES. 


SCOTTISH UNION & NATIONAL 


INSURANCE COMPANY, Established 1824, 


POLICIES UNDER “MARRIED WOMEN’S 
PROPERTY ACT, 1882.” 


SCOTTISH UNION & NATIONAL 


INSURANCE COMPANY. Established 1824, 


PROVISION FOR OLD AGE 

y Policies payable during Lifetime. 

APPLY FOR PROSPECTUS, RATES AND FORMS 
OF PROPOSAL. 





EDINBURGH ; Lonpon : 
35 St Andrew square. | 3 King William st., E.C. 


rennin 


NATIONAL GUARANTEE AND 
a (Limited). 
ABLISHED 1863. 





£500,000 


‘ ‘i ii 81,000 
REMIUMS REDUCED by Boyvs of 15 to 50 per cent. 
67 Gores street, EDINsURGH. 


GEO. TODD CHIENE, Manager. 
NORTHERN ASSURANCE CO. 
blished 1836, 


Esta 
FIRE LIFE. AT HOME AND ABROAD. 
Lowpon ; 1 Moorgate st.. E.O. ABERDEEN: 8 King ot. 
as COME AND FUNDS (1882). 
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COMPLETED SCHEME OF LIFE ASSURANCE. 


LEGAL AND GENERAL LIFE ASSURANCE 
SOCIETY. 


The Society’s Conditions include the following ; 
Immediate payment of Death-Claims : . 
Special protection against omission to pay premiums : 
World-wide residence after one year in ordinary cases : 
Guarantee of Surrender-value : 
Freedom after one year from forfeiture through suicide. - 
The new explanatory Prospectus will be forwarded on application. 
The Invested Funds ex Two Millions. Policies indisputable. ees 
Nine-tenths of the total Profits belong to the Assured. The next division will be 
made as at 3lst December, 1886. 


OFFICES—30 FLEET STREET, LONDON, E.C. 
LIFE ASSURANCE ON AN IMPROVED PLAN. 


NON-FORFEITABLE POLICIES 


Have for upwards of four years been issued by the 


CALEDONIAN INSURANCE COMPANY 
(Founded 1805), of 19 GEORGE STREET, EDINBURGH, and 82 KING WILLIAM STREET, E.C., LONDON, 
on a system which completely protects valuable assurances from forfeiture through omission to pay 
the premium when due. When non-payment occurs, a sum is advanced from the surrender value to 
meet the overdue premium and interest thereon. 


The other advantages comprise Unsurpassed Security, Liberal Regulations, Moderate 
Premiums, and Good Sonus Additions. 


MUTUAL ASSURANCE WITH LOW PREMIUMS. 


THE SCOTTISH PROVIDENT INSTITUTION, 


6 ST. ANDREW SQUARE, EDINBURGH. | 17 KING WILLIAM ST., LONDON, EC. 
7 of Assurers is directed to the Sreciat ApvanTaczs obtainable in this Society in 
+ of Economy—Equiry—Sarery. 

Meoneusy ~The Preiitians are in many cases 20 to 25 per cent, under the usual Rates, so that a Policy 
for £1,200 or £1,250 may generally be had for the yearly payment which would elsewhere assure £1,000 only 

Equity.—The whole Surplus is divisible among the Policy-holders themselves, on an equitable prin- 
ciple—no share being given to those by whose early death there is a loss. Large additions have thus been 
made, policies of £1,000 having been increased to £1,300, £1,500, and upwards. 

Safety.—The Business (above a Million yearly) is conducted at the smallest cost. The Expenses are 
under 9:per cent, of Premiums, which is much less than in any Office transacting so large a new business. 

The Funds are now close on Five Millions. Only two Offices (both older) have as large a Fund. 

Claims under Policies are now payable a month after proof. 
Reports, with Tables of Premiums, &., mey be had on application. ; 
Edinburgh, November, 1884. JAMES WATSON, Manager. 


ae rir ncseieininaiiieaenstesinueeriaateaima cea 
LIFE ASSURANCE AT COST PRICE. 


SEE THE MINIMUM PREMIUM SYSTEM OF THE 
COTTISH AMICABLE LIFE ASSURANCE SOCIETY.—A.D. 1826. 
HEAD OFFICE—ST VINCENT PLACE, GLASGOW. 


LONDON sOFFICE—1 STREET, EC. 
PROSPECTUS ON APPLICATION. 
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(OMMERCIAL UNION 


ASSURANCE COMPANY. 
FIR E-LIZE-MARI EE 


- a aamaaatabianele 
Funds Special Trust for 
Life Policy-Holders about 75,000 
Other Funds exceed .............00+.0» 1,000,000 


Total Invested Funds upwards of Two 
Millions. 


ual Premium Income 
og wiaboneiinieed nacnaiiinenssensaksdl #£1,000,000 


Chief Offices—19 and 20 Cornhill, London, E.0. 
West End Offices—8 Pall Mall, London, 8.W. 


[THE ATTENTION OF PERSONS 


effecting Life Assurances is directed to the terms 
offered by the SCOTTISH METROPOLITAN LIFE 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent. lower than usual, while the Conditions of 
Assurance are extremely liberal, and the Security is 
unusually complete.— particulars on application 
to the Secretary, at the Head Office, 25 St Andrew 
uare, Edinburgh, or at the London Office, 79 Corn- 
hil, E.C. Agents are now being appointed throughout 
the country. Applications are invited. 


ATLAS ASSURANCE COMPANY, 


92 Cheapside,—FIRE, LIFE, ACCIDENT. Estab- 
lished 1908. Moderate rates. rompt settlements 


YORKSHIRE FIRE AND LIFE 


INSURANCE CO.—Established 1824. 
HEAD Orrice— St Helen's square, York. 
LONDON OFFICE—No, 82 Old Broad street, E.C. 
Capital ie seal .. £500,000. 
Reserve Funds .. ... 878,871. 
Annual income .. ... 163,576. 

J. A. CUNNINGHAME, 
Secretary and General Manager 


NVESTMENT LIFE POLICIES. 


Combining all the advantages of an Ordinary Life 
Assurance with a most ProrrraBLe INVESTMENT. 
UNATTAINABLE IN Any OTHER INSTITUTION. 
Illustrations of Actual Results forwarded on 
application. 

*.* IMMEDIATE ENTRANTS SECURE SPECIAL ADVANTAGES. 


LIFE ASSOCIATION OF sCOTLAND 
(For Life Assurance and Annuities). 
Annual Revenue, £484,300. 
Claims and Bonuses Paid, £4,828,000. 
Loans ON REvERsions, &c. 
London: 5 Lombard street, and 123 Pall Mall. 
Edinburgh: 82 Princes street. 


105,000 ACCIDENTS, for which 
TWO MILLIONS have been paid as 
COMPENSATION by 
THE RAILWAY PASSENOERS’ [ASSURANCE 


OMP 
64 CORNHILL. 
ACCIDENTS OF ALL KINDS. 
Paid-up and Invested Funds, £260,000 ;— 
Premium Income £235,000. 

Chairman ... ... HARVEY M. FARQUHAR, Esq. 
Apply to the Clerks at the Railway Stations, the 
Local Agents, or WEST-END OFFICE— 

8 GRAND HOTEL BUILDINGS, CHARING CROSS; 
OR AT THE 
HEAD OFFICE :—64, CORNHILL, LONDON, E.C. 

WILLIAM J. VIAN, Secretary. 


Tv 
PARTN ER REQUIRED IN ESTA- 
BLISHED WHARF, with good business connec- 
tion. Proprietor having other business is unable to 
attend toit. Or arrangements could be made to LET 
or SELL the Wharf.—Address Wharfinger, care of 
Mr Abbott, Eastcheap. 


THE BEST BLACK INK 


THE ECONOMIST. 


BEAND and 00.8 OWN SAUCE, — 
SOUPS, PRESERVED PROVISIONS 
POTTED MEATS, 

FISSENCE of BEEF, BEEF TEA 


MURTL! P, and JELLY, and 
QPURTLE SOUP, and J 





GPECIALITIES for INVALIDS 
CAUTION: BEWARE OF IMITATIONS. 


Sotz ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. Bick 





THE PHILADELPHIA AND 
READING RAILROAD COMPANY. | 

Bondholders and Shareholders can obtain copies of 
the Report of the Committee presented atthe Annual 
Meeting of the Company, held on the 12th inst., and 
of the Report of the Committee of the Board of 
Managers, dated January 26th, 1885, on application 
at the London Agency of the Company, , 
43 Coleman street, E.C., London, 28th Jan., 1885. 


’ 
On Freehold Security. 
Apply B. 8., Office of this Paper. 


Publications. 
THE QUARTERLY REVIEW, 


No, 317, is Published This Day. 
CONTENTS. 
I. DEAN MANSEL. 
Il. THE LONDON LIVERY COMPANIES. 
Ill. FROUDE’S LIFE OF CARLYLE. 
IV. THE Seno AND THEIR LAND- 
LORDS. 
V. SAMUEL JOHNSON AND HIS AGE. 
’ VI. THE CONGO. 
Vil. THE NAVY AND THE EMPIRE. 
VIII. REDISTRIBUTION OF SEATS. 
IX. THE ISOLATION OF ENGLAND. 
JOHN MURRAY, Albemarle street. 


r Tr > 7 , 
LACKWOOD’S MAGAZINE FOR 
FEBRUARY, 1885. No. DCCCXXXII. Price 2s 6d. 
CONTENTS, 
THE LIFE AND LETTERS OF GEORGE ELIOT. 
THE NILE EXPEDITION: From Gemai To Korti 
IN A WHALER. 
THE WATERS OF HERCULES.—Parr VII. 
ON SOME OF SHAKESPEARE’S FEMALE CHA- 
RACTERS. VIII.—Bearrice. 
LIFE IN A DRUSE VILLAGE.—Parr II. 
PLAIN FRANCES MOWBRAY. 
A BLACK YEAR FOR INVESTORS. 
NATIONAL INSURANCE, 
FOREIGN AND COLONIAL FAILURES. 
William Blackwood and Sons, Edinburgh and London 





PROFESSOR LEONE LEVI ON WAGES AND 
FARNINGS. 
Nearly ready, 8vo, 
(THE WAGES AND EARNINGS OF 
THE WORKING CLASSES IN 1883-4. 
By PROFESSOR LEONE LEVI, F.S.A., &e., &e. 
John Murray, Albemarle street. 


NOWN. 


DRAPER’S INK (DICHROIC). 


When this Ink is used writing becomes a pleasure. May be had from all Statieners. 


London Depot—HAYDEN & CO., 10 Warwick Square, E.C. 


SOLE MANUFACTURERS, BEWLEY & DRAPER, DUBLIN. 


JHE TELEGRAPH CYPHERS WITH TERMINATIONAL ORDER. 


Final Revised Editions of the eigiasl Works, extending to 136,000 Words ; New English 
ables. Prospectus and Specimen Pages on application. 


Tue Tevecrarn Cyruer Orrick, 24 Throgmorton Street ; SporriswoopE & Co., 
Patmer & Hows, Manchester. 


Work: Quantity and Quotation 


Crown 8vo0, Cloth, Price Five Shillings. 


THE STANDARD OF VALUE. 


BY WILLIAM LEIGHTON JORDAN. 
London: DAVID BOGUE, 27 King William street, Strand, W.C. 


54 Gracechurch Street, 


(Jan. 31, 1885). 
QHIRTS.—FORD’S EUREKA. 


SHIRTS,—Great improevments have been made 
in the manufacture of Ford's Eureka Shirts. Six for 
30s, 40s, 45s, sent by parcels free. Illustrated 
slfe-measure free by post.—R. FORD & CO., 41 Poultry 


he 
YT P m 
PGIDIUS—THE ONLY} 
444 FLANNEL SHIRTS that never shrink in wash. [P 
ng. Made in mixed colours, greys, drabs, browns, 1 
13s 6d ; three for 398 6d, by —— post.—To be = 
only of R. FORD & CO., 41 Poultry, London, i 


AN IMPORTANT FACT! | 
G10) AND UPWARDS CARE. jf 


FULLY invested in Options on Stocks and 
Shares often return handsome profits in a few days, 
Non-liability system. Full details in Exp 
Book sent post free. Address, George Evans 
Co., Stock Brokers, Gresham House, London, E,C, 


FAMED 
“SMA’ STILL 
HIGHLAND 
WHISKY. 


GLENDARROCH 
DISTILLERY, 
ARDRISHAIG, N.B, 


WILLIAM GILLIES, Distiller. 
Office-49 WATERLOOSTREET,GLASGOW 


ISLAY WHISKY. 
W. & J. MUTTER, 


Bowmor? Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agents—Messrs Twiss and Brownings, 
47 Mark lane, 
London, E.C. 


ALLEN’S PORTMANTEAUS, 


37 STRAND, LONDON 
DRESS 
BASKETS. 
DRESSING 
BAGS. 
DESPATCH 
BOXES. 
TRUNKS. 
BARRACK 
FURNITURE, &¢ 


New Catalogue Free. 
Patent Quadruple Prize Medals 
Portmanteau. For General Excellence. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL PARIS, 1878 


SILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and’ estimates 
application. 

E PATENT SILVERING COMPANY (Limited). 


(ZLT CHIMNEY-GLASSES, COR- 


NICES.—OVER-MANTELS IN HARD WOOD, 
Latest designs. Moderate prices. Best quality. Old 
frames re-gilt. Old Glasses re-silvered. 

THE PATENT SILVERING COMPANY (Limited), 

10, 12, and 14, Lower Kennington lane, London. 
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THE 


Investors 


Monthly sWannal. 


A NEWSPAPER FOR 


INVESTORS 


BRITISH, COLONIAL AND FOREIGN STOCKS. 
BRITISH, COLONIAL AND FOREIGN RAILWAYS. 
BANKING COMPANIES. DISCOUNT COMPANIES. 
INSURANCE COMPANIES. 
TRUSTS LAND COMPANIES. MINING COMPANIES. 
GAS COMPANIES. WATER COMPANIES. 
CANAL COMPANIES. 
TRAMWAY COMPANIES. DOCK COMPANIES. 
STEAM MARINE COMPANIES. 
TELEGRAPH COMPANIES. 
IRON WORKS. AND ALL OTHER JOINT STOCK COMPANIES. 





VOLUME XY. 


INEwW SHRIBS, HNDARGED-) 
FOR THE YEAR 


1885. 


LONDON : 
PUBLISHED AT THE INVESTOR’S MONTHLY MANUAL OFFICE, 340 STRAND. 
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INDEX FOR THE YEAR 1885. 


FINANCIAL History OF 1885, 570 
FINANCIAL RECORDS oF THE MontH, 3, 50, 98, 147, 196, 2414, 382, 380, 428, 475, 524, 574 


American Land and Cattle Companies, 379 
American Railroad Earnings in 1885, 193 
American Railway Matters, 427 


NOTES ON 


American Railway Keorganisation and Arrangements, 522 
American Railway Securities, Recent Movements in, 331, 522 


Bank Shares, The Market Value of Home, 193 
Consols, The Rise in, 193 


Continued Advance in American Railway Securities, The, 378 


Creations of Capital in the Current Year, 523 


Data for the Forthcoming Home Railway Dividends, 245 


Depreciation of Silver and Silver Securities, 426 
Egyptian Coupons, The Taxing of the, 13 
English Railways for the Past Half-Year, £0, 379 


Grand Trunk of Canada Railway, The Position of the, 475 


Half-Year’s Results, The, 242 

Home Bank Dividends, 330 

Home Railway Dividends, 2, 575 

Home Railway Prospects, 474 

Indian Gold Mining Shares, The Rise in, 575 


BRITISH, COLONIAL, AND FOREIGN 
STOCKS. 


Argentine Republic, 236 

Canada Five per Cent., 1860, 42 
Cape Colony, 42, 91, 139, 188, 236 
City of London bonds, 564 

Costa Rica Loans, 323, 516, 564 
Denmark, 516 

Ecuador, 516 

Egyptian Debt, 42, 188, 236 

Greece, 564, 655 

Guatemala, 139, 236 

Italian Budget, 42 

Mexico, 564, 655 

New South Wales, 236, 655 

New Zealand, 1:8, 323 

Paraguay, 655 

Peruvian Debt, 42, 236, 468, 516, 564 
Russian Debt, 323, 655 

San Domingo Loan, 468 

Spain, 655 

State of Louisiana Consolidated Bonds, 42 
Tenessee, 236 

Turkish Debt, 139, 188, 328, 468, 516, 564 
United States, 236, 323 

Venezuela Debt, 9:, 139, 323, 468 
Victoria, 564 

Virginia Funded, 523, 516 


BRITISH, COLONIAL, AND FOREIGN 
RAILWAYS. 


Alabama Great Southern, 236 
Alabama, New Orleans, Texas, and Pacific Junction, 


468 
Alagoas, 91, 516 
Arbroath and Forfar, 189 
Atcheson, Topeka, and Santa Fé, 226, 420, 5 
Atlantic First Leased Lines Rental Trust, 91 


Bahia and San Francisco, 139, 323, 468 
Baltimore and Ohio, 516, 655 
Belfast and Northern Counties, 91 
Bengal and North-Western, 323, 656 
Bengal Central, 323, 656 
River and Cantabrian, 468 
bay, Baroda, &c., 323, 656 
Brazilian Imperial Central Bahia, 139, 468 
Brecon and Merthyr, 91, 139, 420 
l and North Somerset, 468 
nos Ayres and Ensenada Port, 236, 656 
Buenos Ayres and Pacific, 91, 189, 188 
Buenos Ayres Great Southern, 42, 139, 188, 516, 656 
nos Ayres and Rosario, 236, 328, 516, 564 
0 and Lake Huron, 91, 420 


Caledonian, 140, 468 
Callander and Oban, 140 
Cambrian, 140, 469 
Pacific, 91, 140, 188, 237, 324, 372, 469, 516, 


564, 
Carrizal and Cerro Blanco, 140, 237, 469 
oral Argentine, 42, 372 
ntral of New Jersey, 287 
————_ 
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NOTICES AND RE 


Central Pacific, 517. 564, 656 

Central Uruguay, 188, 517 

Chicago and Atlantic, 517 

Chicago, Milwaukee, and St Paul, 517 
Cockermouth, Keswick, and Penrith, 469 
Conde d’Eu, 140 

Coquimbo, 140, 237, 469 

Cork and Bandon, 91 


Demerara, 189 


Denver and Rio Grande, 42, 237, 324, 420, 469, 517, 565, 


656 
Donna Thereza Christina, 189, 565 
Dublin and Meath, 469 
Dublin, Wicklow, and Wexford, 91, 420 
Dunaberg and Witepsk, 189 
Dutch-Rhenish, 43, 372 


East Argentine, 140, 324 
Eastern Bengal, 43, 189, 565 
East Indian, 324, 565, 656 
East London, 43, 89. 372, 517 


Furness, 91, 420 
Glasgow and South-Western, 140, 469 


Glasgow, Yoker, and Clydebank, 737 
Grahamstown and Port Alfred, 43 


Grand Trunk of Canada, 140, 189, 420, 469, 517, 565, 656 


Great Eastern, 43, 372 

Great Indian Peninsula, 324, 657 
Great Luxembourg, 469 

Great Northern, 91, 420 

jreat Northern (Ireland), 91 

Great North of Scotland, 91, 140, 469 
Great Northern and Western, 421 
Great Southern and Western, 91 
Great Western, 91, 421 

Great Western of Brazil, 517 


Highland, 189, 517 


Hull, Barnsley, and West Riding Junction, 91, 421 | 


Hunstanton and West Norfolk, ¥1, 421 


Illinois Central, 140, 657 
Isle of Wight, 91 


Kelvin Valley, 237 
La Guaira and Caracas, 237, 565 


Lake Shore and Michigan Southern, 43, 517, 657 


Lancashire and Yorkshire, 92, 421 
Lima, 324 





INVESTMENTS. 


Inside the Stock Exchange, 1, 49, 97, 330, 378 

Irish Bank Shares, The Fall in, 575 

Mexican Railway, The Position of the, 193, 523 

Movements in the Prices of American Railway Securities, 522 

New York, Pennsylvania, and Ohio Railway, 193 

Portugal, Financial Position of, 2 

Phases of the War Feeling in the Stock Markets, 145 

Position of the Grand Trunk of Canada Railway Company, 475 

Recent Movements in American Railway Securities, 331 

Rise in American Railway Securities, 474 

Scotch and Irish Railways in the Past Half-Year, 98, 426 

Tabular History of the Money Market for the First Half-Year 1885, 576 
Second 


” ” ” 578 
Taxing of the Egyptian Coupons, 193 " 
Tramway and Omnibus Companies in the Past Half-Year, 427 
Turkish Debt, 414 
ae of the Virginia Bondholders, The, 147 
Uni States, Railway Reconstruction in the, 2 
Wabash Imbroglio, The, 146 


PORTS. 


Maryport and Carlisle, 92, 421 
| Mersina, Tarsus, and Adava, 565 
Mersey, 421 
Metropolitan, 43, 373, 469, 517 
Metropolitan District, 92, 140, 470 
Metropolitan Railway of Constantinople, 189 
| Mexican, 237, 324, 470, 518, 565, 666, 657 
| Mexican Central, 421, 657 
Midland, 92, 421 
Midland Great Western, 140, 470 
Minas and Rio, 92, 566 
Montreal and Sorel, 140 


| National Pisco to Yca, 237 

| New Brunswick, 566 

Newfoundland, 43 

New York Central, 92, 140, 237. 324, 373, 422, 657.° 

New York Central and West Shore, 470 

| New York, Ch , and St Louis, 657 

| New York, Lake Erie, and Western, 140, 237, 470, 657 

| New York, Ontario, and Western, 140, 189, 470, 658 

New York, Pennsylvania, and Ohio, 237, 324, 373, 422, 
517, 658 

Norfolk and Western, 422, 566, 658 

North and South-West Junetion, 43, 373 

North British, 140, 470 

North-Eastern, 92, 237, 373, 421 

North London, 92, 421 

North Staffordshire, 92, 421 

Northern Pacific, 43, 141, 189 

Northern of Buenos Ayres, 324 

North-Western of Uruguay, 324 


Ohio and Mississippi, 470, 618, 566, 658 
Ontario and Quebec, 237 

Oregon and California, 44, 189, 470, 518 
Oregon Short Line, 422 

Ottoman, i41, 470 

Oude and Rohilkund, 658 





Ponde and Rohilkund, 324 

Pembroke and Tenby, 422 

Pennsylvania, 92, 141, 189, 238, 324, 470, 566, 658 
Perkiomen, 238 

Philadelphia and Reading, 44, 92, 189, 422, 518, 566, 658 
Portpatrick, 141 


Recife and San Francisco, 189, 518 
Rhondda and Swansea Bay, 422 
Rhymney, 93, 422 

Rio de Janeiro City Improvements, 471 


i th. 422 

London, Brighton, and South Coast, 43, 140, 237, 824, Ross and Monmouth, 

372, 469, 51, 565, i 43, 92, 878, 608 Royal Sardinian, 189 
London, Chatham, an ver, 43, 93 . 
London'and Blackpool, 421 St Louis and San Francisco, 4 
London and Greenwich, 373, 657 t —= aa 
London and North-Western, 92, 421, 565 St — ee 
London and South-Western, 43, 373, 421 ase esa ~é ai: tiie on oe 
London, Tilbury, and Southend, 43, 373 — — . — ite i" 
Long Island, 43, 189, 517 ern _— ‘ye an aren cat tek tes 
Louisville and Nashville, 421 | Solway. ane as — ' 

| South Austrian, 324 


Madras, 324, 657 


Manchester, Sheffield, and 1 incolnshire, 43, 92, 140, 


189, 324, 373, 421, 469, 517, 565, 657 


South-Eastern, 44, 422, 4 658 
+ South Brazilian ths Grund debate 
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- Bank of New South Wales, 238, 325, 566, 659 


ee ee 


ian, 324, 658 : 
os ego Louisburg Coal and Railway, 189 


Taff Vale, 93,422 _— 

Tasmanian Main Line, 573 

Tongoy, 471 

onmnay to Jurbise, and Landen to Hasselt, 518 


Union Pacific, 422, 471 
Varna, 518, 6&8 


Wabash Caird Division, 566 

Wabash, St Louis and Pacific, 93, 141, 189, 238, 324, 
471, 518, 566, 658 

Wellington, Grey and Bruce, 373 

Western of Buenos Ayres, 141 

West Flanders, 189, 519 

West Lancashire, 141, 56€ 

West Somerset, 93,422 

Western of San Paulo, 238 

West of India Portuguese, 373 

Windsor and Annapolis, 658 

Wisconsin Central, 422 

Witney, 141,471 


BANKING COMPANIES. 


Alliance, 44, 238, 373 

Anglo-Austrian, 141, 190 
Anglo-Califorman, 141, 422 
Anglo-Egyptian, 232, 566 
Anglo-Foreign, 93, 373 2 
Australian Joint-Stock, 44, 141, 373, 471 


Bank of Africa, 141 

Bank of Australasia, 141, 471, 519 

Bank of Benyal, 44, 373 

Bank of Bolton, 44 

Bank of Bombay, 44, 373 

Bank of British Columbia, 141, 373, 422 
Bank of British North America, 141, 325, 471 
Bank of Egypt, 93, 373 

Bank of England, 141 

Bank of Liverpool, 44, 373 

Bank of Madras, 44, 373 

Bank of Montreal, 190, 566 


Bank of New Zealand, 238, 325, 566, 659 
Bank of Scotland, 190, 519 

Bank of South Australia, 190, 519 

Bank of Victoria, 93, 141, 422 

Bank of Wh tel aven, 93 

Banque France Egyptienne, 44 
Birmingham and Midland, 44, 374 
Birmingham Banking, 44, 373 
Birmingham, Dudley, and District, 44, 374 
Birmingham Joint-Stock, 44, 374 
Bradford Banking, 44, 374 

Bradford District, 44, 3 4 

Bradford Joint-Stock, 44 

Bradford Old, 44, 374 

Bristol and West of England, 44, 374 
British Linen Company, 325 
Bucks and Oxon Union, 44 


Caledonian, 422 

Capital and Counties, 44, 374 

Carlisle and Cumberland, 44, 374 

Carlisle City and District, 44, 374, 422 

Central of London, 44, 374 

Chartered Bank of India, Australia, and China, 141, 
190 

Chartered Mercantile of India, London, and China, 
190, 519 

City, 45, 374 

City of Sydney, 141, 471 

Clydesdale, 93 

Colonial, 325, 659 

Colonial of New Zealand, 93, 141, 422, 471 

Commercial Banking of Sydney, 45, 374 

Commercial vank of Alexandria, 45, 190, 519 

Commercial Rank of Australia, 93, 141, 422, 566 

Commercial Bank of Scotland, 659 

Commercial Bank of South Australia, 238, 566, 659 

Commercial Bank of Sydney, 142, 471 

Consolidated, 45, 374 

Cornish, 93 

County of Stafford, 93 

Craven, 45, 374 

Crompton and Evans’ Union, 45 

Cumberland Union, 45, 423 


Delhi and London, 142, 471 
Derby and Derbyshire, 45 
Derby Commercial, 45, 374 
Deutsche Bank, Berlin, 190 
Devon and Cornwall, 93 


English Bank of the River Plate, 142, 325, 566, 659 
English Bank of Rio Janeiro, 238, 566 
English, Scottish, and Australian Chartered, 45, 374 


German of London, 93 
Giamorganshire, 423 
Gloucestershire Banking, 93 


Halifax and Huddersfeld Union, 45 
Halifax Commercial, 374 

Halifax Joint-Stock, 45, 374 

Hong Kong and Shanghai, 142 
Hove Banking, 45 


Imperial, 45, 374,659 

imperial Ottoman, 325 
International of London, 142, 374 
Ionian, 190, 619 

Isle of Man, 93 


Lancashire and Yorkshire, 45, 374 
Land Mo e of Victoria, 471 
Leamington and Warwickshire, 46, 374 
Leeds and County, 45, 374 
change and nt, 45 


Leeds Ex 

Liverpool oes jal, 45, 374 
re 

Liv Union, 45, 93, 874 

Barnetts 


London and Hanseatic, 93, 374 
London and Provincial, 45, 374 

London and River Plate, 325, 566, 659 

London and South-Western, 45, 374 

London and San Francisco, 567 

London and Westminster, 45, 374 

London and Yorkshire, 45, 374 : : 
London Bank of Mexico and South America, 142, 423 
London Chartered of Australia, 238, 566, 659 

London Joint-Stock, #5, 374 

London, Paris, and American, 142, 233 

London Trading, 374 


Manchester and County, 45, 374 
Manchester and Liverpool District, 45, 374 
Manchester and Salford, 45 

Manchester Joint-Stock, 45, 374 

Mercantile of Sydney, 45, 142, 374, 471 
Merchant, 423 

Midland, 374 


Natal, 142 

National, 45, 374 

National of Aus‘ralasia, 238, 519, 567 
National of India, 190, 471 

National of New Zealand, 45, 190, 374 
National of Scotland, 659 

National of Wales, 45, 374 

National Provincial, 288, 325, 659 
New London and Brazilian, 142, 519 
New Oriental, 32, 

Northamptonshire Union, 93 

North and South Wales, 46, 193, 375 
North-¥astern, 46, 98, 375, 423 

North of Scotland, 519 
North-Western, 46, 659 

Nottingham and Nottinghamshire, 93 
Nottingham Joint-Stock, 46 


Oldham Joint-Stock, 46, 375 


Pares’s Banking, 93 

Parr's Banking, 46 

Preston Banking, 375 

Provincial of Ireland, 46, 93, 375, 423 


Queensland National, 93, 142, 471 


Royal Bank of Ireland, 190, 471 
Royal Bank of Scotland, 325, 567 
Royal Exchange, 423 


Sheffield, 93 

Sheffield and Rotherham, 94 
Sheffield Union, 423 

Staffordshire Joint-Stock, 46, 375 
Stay ford, Spalding, and Boston, 94 
Standard of South Africa, 142, 471 
Stuckey’s, 94, 423 

Swansea, 46, 375 


Town and Country of South Australia, 233, 566 
Town and County, 142 


Union of Australia, 46, 04, 375, 425 
Union of London, 46, 375, 659 

Union of Spain and England, 94, 238, 325 
United Di count, 46 

Union of Manchester, 375 

Union of Scotland, 190, 659 


Wiits and Dorset, 46, 94 
Wolverhampton and Staffordshire, 46, 375 


York City and 
York Union, 94 


INSURANCE COMPANIES, 


Alliance Life and Fire, 423 
Alliance, British and Foreign, 142 
Alliance Marine, $6, 659 

Atlas, 238, 325 


ounty, 46, 375 


British and Foreign Marine, 46, 325 
British Empire Mutual Life, 190 
British Equitable, 238 


Caledonian, 238 

Canton, 233 

City of Glasgow Life, 190 

City of London Fire, 325 

City of London Marine, 46 
Clerical, Medical, and General, 567 
Colonial Mutual Fire, 46 
Commercial Union, 142, 519 
County Fire, 46 

Crown Life, 4€ 


Eagle, 142 

Edinburgh Life, 375 

Employers’ Liability, 190 

Enghsh and Scottish Law Life, 142 
Equitable Fire, 423 

Equitable Life of the United States, 190 
Equity and Law Life, 142, 233 


Fire Insurance Association, 142 
Friends’ Provident Institution, 46 


General, 46 

General Life and Fire, 238 

Globe Marine, 423 

Gresham Life, 567 

Guardian Life and Fire, 238, 325,659 


Hand-in-Hand Fire and Life, 288 
Home and Colo. ial Marine, 94 


Imperial Union Accident, 94 
international Marine, 46 


Kent Fire and United Life, 325 


panera ving “, 376 

neashire and Yorkshire Acci 

Law Fire, 190 re Accident,j142, 423 
Law Life, 142, 170 

Law Union Fire and Life, 190 





Legal and General Life, 94 
Life Association of Scotland, 375 
Liverpool and London and Globe, 238 
London Assurance, 142, 471 

London and Lancashire Fire, 190 

London and Lancashire Life, 142 

London and Provincial Fire, 142 

London an4 Provincial Marine, 46, 94, 325 
London, Edinburgh, and Glasgow, 238, 874 
London Guarantee and Accident, 142 


Marine, 325, 659 

Marine and General, 142 
Maritime, 46, 325 
Merchants’ Marine, 94 
Metropolitan Life, 238 
Mutual Fire, 190 
Mutual Life, 142 


National Fire, 238 

National Marine, 142, 519, 567 
National Provident Institution, 94 
New Zealand, 46, 375 

North British and Mercantile, 142 
Northern, 239 325, 567 

Norwich Union Fire, 375 


Ocean Marine, 46 


Pear! Life, 471 

Positive Government Security Life, 239 
Provident Life, 94 

Provident Clerks’ Mutual Life, 94 
Provincial Life, 142 

Prudential, 142 


Reliance Marine, 46 
Reliance Mutual Life, 239 


Rock Life, 325 

Royal Exchange, 326 

Scot’ish Amicable Life, 239 
Scottish Economic Life, 659 
Scottish Equitable Life, 375 
Scottish Life, 375 

Scottish Metropolitan Life, 239 
Scottish Provident, 143 

Scottish Provincial, 191, 239 
Scottish Union and National, 239 
Sea, 47 

South Australian, 519 

Standard Life, 239 

Standard Fire and Marine of New Zealand, 191 
Standard Marine, 47 

Star L fe, 143 

Strait , 239 

Sun Life. 47, 472 


Thames and Mersey Marine, 47, 376 


Tnion, 567 

Tniov Fire and Marine (New Zealand), 423 
Tnion Marine, 47 

Tniversal Life, 233 

‘niversal Marine, 47, 326 


Yangtsze, 23) 
MISCELLANEOUS COMPANIES. 


Aberdeen, Newcastle, and Hull Steam Shipp-ng, 567 

Aerated Bread, 519 

Agricultural of Mauritius, 326, 659 

Albo-Carbon Light, 94 

Alhambra, 423 

Alexander, Gordon, and Co., 191 

Alexandria Water, 659 

Amazon Steain Navigation, 326, 667 

American Freehold Land Mortgage, 239, 519 

American Investment Trust, 143 

American Mortgage of Scotland, 190 

Anglo-American Brush Electric Light, 94, 423, 519 

Anglo-American Land Mortgage and Agency, 375 

Anglo-American Telegraph, 47, 143, 375, 519 

Anglo-Argentine Tramways, 191, 519 

Anglo-Australian Investment Land and Finance of 
Sydney, 474 

Artisans’, Labourers’, and General Dwellings, 143, 472 

Assam, 326, 659 

Assets Realisation, 47, 375 

Atlantic First Leased Lines Rental Trust, 375 

Australian Agricultural, 94, 326, 375 

Australian and New Zealand Mortgage, 143, 472 

Australian Mortgage and Agency, 47, 326 

Australian Mortgage Land and Finance, 191, 519 

Aylesbury Dairy, 143 

Bahia Gas, 239, 567 7 

Bahia Central Suyar Factories of Brazil, 94 

Barcelona Tramways, 143 

Bariet District Gas and Water, 94 

B. Dellagana and Co., 191 

Belfast Street Tramways, 47, 95, 423 

Belgravia Dairy, 326, 659 

Birkbeck Building, 375 

Birmingham Central Tramways, 567 

Birmingham Railway Carriage and Wagon, 423 

Birmingham Tramways and Omnibus, 659 

Bolckow, Vaughan, and Co., 143, 472 

Bombay Gas, 239, 567 

Bordeaux Tramways and Omnibus, 94, 375 

Borelli Tea, 47, 239, 659 

Brentford was, 4:3 

Bradford Exchange, 95 

Brazilian Submarine Telegraph, 148, 239, 326, 619, 659 

Brighton Graud Hotel, 95 

Bristol and South Wales Railway Wagon, 95, 423 

— West of England Canadian Land Mortgage, 

» 42% 

Bristol Waterworks, 95, 191 

Bristol Tramways. 143, 472 

Bristol Wagon, 326 

British and Américan Mortgage, 143, 519 

British and New Zealand Mortgage and Agency, 47, 143 

British American Land, 143 

British Australasian Trust Loan, 191, 519 

British India Tea, 375 

British Land, 143 

pritish Land and Mortgage of America, 472 








‘ 


a AU No ec a 


Brits 


prow! 
proxb 
Brant 
Bryan 
Bueno 
Buen 


Cadiz 
Caira 
Calais 
Calcu 
Canad 
Cal C 
Canno 
Cape * 





Casse 
Castle 
Centra 
Centra 
q 
chill 
China 
Charle 
Chelse 
City of 
City 0 
City 0! 
City 0 
City ol 
City 0 
City 0 
Clacte 
Clifto 
Colon 
Comn 
Comp 
Conse 
Conse 
Crédi 
credi 
Cryst 
Cryst 
Cuba 
Cuna 


Dair} 
Daly 
Darj 
Davi 


pee eS 


—— 
——— 


weg eg eg eg 



































aoe ee ———--__— 


ae 47 
itish Shipowners, 
— Davie, and Co., 47 
urn Oil, 239 pate 
oe, Mond, and Co., 326, 423 
Bryant and May, 95, 659 as ae 
Buenos Ayres (New) Gas, 239, 567 
Buenos Ayres Tramways, 191 
iz Waterworks, 191 
Cairntable Gas Coal, 567 
Calais Tramways, 47, 375 
cutta Tramways, 43 } 
Canada Company, 143, 375, 659 ; 
North-West Land, 239, 326 
Cannock and Co., 472 
} r, 472 E oh 
oe gee ol Herrerias Steam Tramways, 143 
Cassell and Co., 143 
Castle Mail Packets, 239 : 
Central Argentine Land, 326, 659 : 
Central Sugar Factories of Brazil, 326 
Chapman and Hall, 143 
Chargola he - 
j n lron, 4/ So LoD 
Se hipeers Mutual Steam Navigation, 191 
Charles Cammmell and Co., 519 
Chelsea Waterworks, 326, 659 : 
City of Buenos Ayres Tramways, 519 
City Offices, 143 a 
City of London Brewery, 95, 423 
City of London Real Property, 239 
City of Oxford and District Tramways, 47 
City of St Petersburg New Waterworks, 143 
City of Santos Improvements, lvl 
Clacton-on-Sea Building, &e., 326, 659 
Clifton Suspension Bridge, 95 aed 
Colonial and United States Mortgage, 95, 375 
‘ommercial Gas, 143, 519 : ae 
nena Générale des Asphaltes de France, 239, 519 
tt Lron, 95, 423 : 
Consolidated Telephone and Maintenance, 325, 326, 519 
Crédit Foncier of Egypt, 191 - 
Crédit Foncier of Mauritius, 143, 240, 472 
Crystal Palace, 95, 423 . 
Crystal Palace District Gas, 472 
Cuba Submarine Telegraph, 47, $75 
Cunard Steamship, 191 


Dairy Supply, 95, 472 

Dalgety and Co., 519 

Darjeeling Tea, 19!, 249 

Davidson and Sons, 472 

Darlington Steel and Lron, 326 

Deejoo Tea, 326, 659 

Devas, Routledge and Co., 375 

Direct Spanish Telegraph, 143, 519 

Direct United States Cable, 95, 240, 375, 519 
Discount Corporation of Ireland, 47 

Distillers Company, 47, 373 

Doom Dooma Tea, 659 

Dovercourt Cliff Hotel, 95 

Dudley and Stourbr.dge Steam Tramways, 47 


East and West India Docks, 326 

Eastern #xtension Telegraph, 143, 191, 326, 519, 567,659 

Eastern Telegraph, 47, 143, 326, 375, 472, 519 

Fast London Waterworks, 95,19}, 472 

Ebbw Vale Iron and Coal, 326 

Edinburgh Street Tramways, 95, 375 

Eley Brothers, 47, 95 

Edison and Swan United Electric Light, 423 

Edwin Fox and Co,, 472 

Emigrant and Colonists’ Aid, 376 

Electric Sun Lamp and Power, 472 

English Association of American Bond and Share 
Holders, 143 

English and Australasian Copper, 95,1567 

English and Crown Spelter, 95 

Express Dairy, 95 


Firmin and Sons, 240 

Foreign and Colonial Government Trust, 47, 326 
Foreign, American, and General Investments Trust, 143 
Fore Street Warehouse, 47, 376 

Poster, Porter, and Co., 47, 376 

— City Mutual Building and Investment Society, 
Francis Canal, 423 

Frederick Braby and Co., 423 

Fylde Waterworks, 520 


Gaslight and Coke, 47, 376, 423 
General Credit and Disconnt, 47 
General Steam Navigation, 95, 423 
Georgetown (British Guiana) Gas, 240, 567 
German Union Telegraph and Trust, 47, 143 
C. Kynoch and Co., 143, 376 
lasgow Tramways, 47, 376 
Globe Steamship, 424 
Globe Telegraph and Trust 47, 143, 376, 520 
loucester Wagon, 95, 424 
Gmuceater Tramways, 472 
vernment Stock Investme 
Sed Genk ne tment, 95 
Grand Junction Canal, 326 
Grand Junction Waterworks, 326, 659 


Great Northern Telegraph of Copenhagen, 191, 660 > 


Great Western Farm Dairies, 47 E 
Great Western Steamship, 191 
— “p sient and File, 326 
0 ectric Light and Power, 32 

Henry Bentley and Co., 660 er 
— ae and Co., 660 

i Foreign Investment and Agency, 47, 376, 660 
some Railway Rolling-Stock, 95 —n 

ull Dock, 47 

Hudson’ Bay , 660 
Hull Street Tramways, 47 


litracomb Hotel, 568 
imperial Continental Gas, 191, 472, 520 
Imperial Property Investment, 47, 326 
{uperia! ways, 95, 376 
uprov edt Industrial Dwellings, 95, 424 
fed ood Pavement, 95 
- ber, Gutta-Percha, and Telegraph Works, 95 


Indo. 
Intermagebean Telegraph, 191, 520 


| Financial, 47 


Towa Land, 568 


Jbanzie Tea, 660 

John Arnott and Co., of Belfast, 143 
John Brown and Co., 326, 568 

John Crossley and Sons, 326, 660 
John Howell and Co., 95, 424 

John Moir and Son, 143 

Jokai (Assam) Tea, 47 

Jorehaut Tea, 376 

Joseph Rodgers and Sons, 95 

J. P. Westhead and Co., 376 


Kimberley Waterworks, 191, 520 


Lambeth Waterworks, 326, 568 

Lancashire and Cheshire Telephonic Exchange, 95 

Lancaster Canal, 472 

Land Securities, 376 

Land and Loan of New Zealand, 520 

Langham Hotel, 95, 424 

Law Land, 47 

Law Reversionary Interest, 191 

Leeds Tramways, 95, 424 

Liebig’s Extract of Meat, 47, 240 

Liepsig Tramways, 143, 424 

Lion Brewery, 36 

Lisbon-Berlyn (Transvaal) Goldfields, 240, 472 

Liverpool Investment Building Society, 48 

Liverpool North Shore Mills, 48 

Liverpool Tramways, 48, 376 

London and Globe Telephone and Maintenance, 520 

London and St Katharine’s Dock, 42, 376 

London and South African Exploration, 48, 143, 326, 
620, 660 

London Financial Association, 376 

London General Omnibus, 95, 424 

London Oil Storage, 660 

London Road Car, 95, 424 

London Street Tramways, 48, 376, 424 

London Platino-Brazilian Telegraph, 240 

London Tramways, 48, 376 

Luckimpore Tea, 327 


Malta and Medi:erranean Gas, 327 

Manitoba Mortgage Investment, 143 

Marbella Iron Ore, 95 

Mason and Barry, 191 

Mauritius Land Credit and Agency, 143, 472 

Maxim-Weston Electric, 95 

Mediterranean Extension Telegraph, 240, 660 

Mercantile Investment and General Trust, 424 

Metropolitan Association for Improving the Dw 1- 
ings of the Industrious Classes, 527 

Metropolitan Carriage and Wagon, 424 

Midland Hotel, 95 

Millwall Docks, 95, 424 

Moabund Tea, 327 

Montevideo Gas, 240. 568 

Montevideo Waterworks, 144 

Mookhamcherra Tea, #27 

Mortgage Company of South Australia, 144 

Municipal Building, .91, 327 

Municipal House Property Trust, 191, 520 : 


National African, 376, 660 
National Discount, 48, 376 
National Liberal Land, 472 
National Mortgage and Agency of New Zealand, 48, 
327 
National Safe Deposit, 520 
National Steamship, 96 
National Tele: hone, v6, 424 
National Standard Land Mortgage aud Investment, 191 
Native Guano, 48 
Nelson Brothers, 568 
Nerbudda Coal and Iron, 191 
Neuchatel Asphalte, 144, 660 
Nevada Land and Cattle, 48 
Newcastle and Gateshead Water, 96 
Newcastle Chemical Works, 96 
New Civil service Co-operation, 144, 191, 520 
Newport Shipway and 2k, 48, 240 
Newfoundland Land, 424 
New South Wales Mortgage Loan and Agency, 660 
Newton Chambers and Co., = 
ew Westminster Brewery, 2 
es Zealand Grain Agency and Mercantile, 327 
New Zealand Land Mortgage, 48, 240 : 
New Zealand Loan and Mercantile Agency, 48, 326 
New Zealand Shipping, 424, 520 
New Zealand Trust and Loan, 48, 376 
Nineteenth Century Building Society, 191, 520 
Nobel Bros. Petroleum Production Company of St 
Pesoeeny, 191 ‘ia 
Jobel’s Explosives, 
North Britysh Canadian Investment, 191 
North of Scotland Canadian Mortgage, 660 
North Metropolitan Tramways, 48, 376, 424 
North Staffordshire Tramways, 424 


Oak Bank Oil, 240 
Odessa Waterworks, 191 
Omnium Securities, 96 
Oriental Gas, 568 
Oriental Telequens, = _ 
i Steam Navigation, - 2 
Saas et Southland Investment, 192, 568, 660 


Ottoman Gas, 144, 472 


Palmer’s Shipbuilding and Iron Company, 472 
Pacific Steam Navigation, 192, 240 
Parkgate Iron, 240 
Pamtola Tea, 327 ‘ 
Patent Invert Sugar, 376, 568 
Patent Shaft and — 424 
0., 48, ¢ 
Pewnes 0 aol aol Mineral, 48, 96, 376 
Pelsall Coal a aa a 
Pentns’ wd cod Driental Steam Navigation, 327, 368, 660 
Peter Lawson and Sons, 424 
Pim Brothers, 144 


Land, 48 
eves’ Patent Candle, 96, 144, 424 


ince of Wales Slate, 48 a 
Seovtnalal Tramways, 96, 424, 47 2 
Public Works and Contract, 424 


Queensland Investment and Land Mortgage, 660 











Railway Investment, 144, 472 
ie Share Trust and Railway Debenture Trust, 
Reuter’s Telegrams, 192 
R. + ep ne and Co., 240, 568 
Richard Hornsby and Sons, 240, 568 
Richard Shaw and Co., 520 
a Consolidated, 660 

e Janeiro City Improvements, 144 
Rio de Janeiro Gas, 2 
River Plate Trust Loan and Agency, 144 
River Thames Steamboat, 144 
Royal Aquarium, 144, 424 
— Mail Steam Packet, 192, 520 
Rylands and Sons, 424 


Sandwell Park Colliery, 424 

Sanitas, 96, 424 

San Paulo Gas, 192, 520 

Scottish Australian Investment, 240, 530, 568 

Scottish Reversionary, 96 

Sharpness New Docks, 562 

Shanghai Waterworks, 240 

Second Scottish American Trust, 144 

Shaw, Savill, and Albion, 192 

Sheffield Tramways, 96, 424 

ee Coal and Iron, 422 

Sheffield Waterworks, 152 

Sheffield United Gas, 472 

Sir W. G. Armstrong, Mitchell and Co., 472 

Singapore Gas, 568 

Smith, Garrett, and Co., 96, 424 

—_= African Loan Mortgage and Mercantile Agency 

Southampton Dock, 96 

Southampton Tramways, 48, 96, 376 

gouth Australian Land Mortgage and Agency, 144, 472 
outh-Eastern (Brush) Electric Light and Power, 96 

gouth Metropolitan Gas, 96, 424, 568 

“South Staffordshire Waterworks, 424 

Southwark and Vauxhall Waterworks, 327, 660 

Staveley Coal and Iron, 472 

Steel Company of Scotland, 424 

Stock Sacer » 192 

Streatham Hill and General Estates Development, 48, 

192 

Submarine Cables Trust, 240 

Submarine Telegraph, #6, 376, 424 

Sunderland and South Shields Water, 96 

Sunderland Tramways, 48, 376 

Surrey Commercial Docks, 144, 472 


Telegraph Construction and Maintenance, 96, 240, 568 
Texas Land and Mortgage, 96, 424 

Thomas Adams and Co., 424 

Tharsis Sulphur and Copper, 192 

Tokai (Assam) Tea, 660 

Tramway Company of Germany, 376 

Tramways Union, 96, 376 

Transvaal Gold Exploration Land, 192 

Trust and Agency of Australasia, 240, 568 

Trust and Loan of Canada, 240, 568 


Union Rolling-Stock, 376 

Union Steam Ship, :44, 472 

Union Steam Ship of New Zealand, 144, 472 
United Discount Corporation, 48 

United Horse Shoe and Nail, 472 

United Telephone, 327, 5€8 


Val de Travers Asphalte Paving, ! 44, 477 
Van Diemen’s Land, 144 
Vickers, Sons, and Co., 144 


West Coast of america Telegraph, 337 
Western and Brazilian Telegraph, 48 
West India Telegraph, 568 : 
West India and Pacific Steamship, 96 
West Indian and Panama Telegraph, 240 
West Metropolitan Tramways, 96 
West Surrey Waterworks, 472 

Wigan Coal and Iron, 96, 424 

Wilkes’ Metallic Flooring, 240, 327 
William Jessop and Sons, 144 

William Sugg and Co., 192, 566 


Yorkshire Engine, 144 
Young’s Paraffin, 240 


Zoedone, 424 
MINING COMPANIES. 


Alamillos, 144 


Cape Copper, 144, 660 
Copiapo, 144, 472 


Fortuna, 144 

General Mining, 192 

Gisborne (N. Z.) Harbour Board, 568 
Great Laxey, 192 


Indian Consolidated ¢ sold, 96, 660 


ares Lead, 144 
ie and North-Western, 568 


Mason and Barry, 520 
Melbourne Harbour Trust, 568 
Montana Mining, 144 

New Albion Gold, 520 

Rio Tinto, 192, 520 


Scottish Australian, 192, 520 
St John del Rey, 660 


Tolima, 48 
NEW COMPANIES AND CAPITAL. 


Anglo- Australasian Land Mortgage, 48 


Bahama Government Loans, 520 
Billiter Street Offices, 520 
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B, Morris and Sons, 192 
British Congo, 48 


Camada Southern Railway, 620 
Canadian 4 per Cent., 376 
Cape of Good Hope, 660 
Cardift Corporation, 376 
om lon General Loan, 376 
ese Imperial Government Loan of 1885, 144, 327 
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« Debentures, 144 
City of Rome 4 per Cent. Loan, 344 


Family Life Assurance, 192 


Glasgow i eee Stock, 144 
Greymouth Harbour, 327 


meets Continental Gas, 660 
Indian Government 3 per Cent., 376 
Indian Midland Railway, 424 


Jablochkoff Electricity, 48 
Jamaica Government Loans, 48, 96 


Liverpool Corporation 34 per Cent., 520 
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City of London Commissioners of Sewers, 34 per Cent. 


Liverpool, Southport, and Preston Junction Railway, 
96 


Mersina and Adava Construction, 48 

Metropolitan Board of Works 3 per Cent. Stock, 240 
Mexican Land and Cattle Ranche, 520 

Municipal Corporation of Port Louis, 192, 248 


Napier Harbour Board, 376 

Natal Government Loan, 424 

New Oriental Bank Corporation, 192, 327 

New South Wales Land and Finance Corporation, 376 

New Zealand, 144 

New Zealand Government 4 per Cent, Consolidated 
Stock, 48, 327 

National Telephone, 520 

New South Wales 34 per Cent., 520 


Palermo and Corleone Railway, 96 

Pennsylvania Railroad, 24v 

Phillip Morris and Co., and Grunebaum, Limited, 660 
Pisco to Yca Railway, 520 

Province of Manitoba (Canada), 660 


Queensland Government, 240 





















ae and Co., Litnited, 520 

South Australian 4 per Cent., 327 
Spratt’s Patent (L.), 60 

Sutton and Willoughby Railway, 192 


Victor Fire Office, 240 
Victorian Government Loan, 240 
ih 


Watney and Co,, 144 

West Clare Railway, 376 

Western Railway of Buenos Ayres, 48 

West of India Portuguese way, 424 H 
Westport (N.Z.) Harbour, 327 i 
oe ledon and West Metropolitan Junction Railway, | 


A 


STOCK EXCHANGE ANNOUNCE. 
MENTS. 


Official Quotations, 42, 89, 130, 286, 372, 420, 468, a1 | 


Special Settling Days, 89, 139, 188, 236, 372, 420, 469, 
516, 564 , 
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NOTES UPON INVESTMENTS. 


INSIDE THE STOCK EXCHANGE. 


THE inside of the ‘‘ House” has recently been much enlarged, 


Trust, Wagon, and other Companies..............csscrsersereenes 24 


and the new buildings were opened for business in the early | 


part of this month. For years the members have been much 
crowded, owing to the rapid increase in their numbers, and this 
has no doubt helped to obstruct business. The floor of the 
** House” is occupied by the jobbers, who congregate into small or 
large groups, constituting the various markets, and in times of 
activity or excitement these groups have been completely merged. 
If that part of the area where any one market has been situated 
has been at all distant from an entrance, it has often been no 


easy matter to reach it, and access to the telegraph offices has | 


nearly always been unusually difficult. Altogether, a great 
deal of trouble has been caused, and this has often led to a 
buyer or seller losing his ‘‘ market.” Now, however, a great 
improvement has been effected, as the size has been increased 
by, roughly, say, one-third of its former dimensions. A con- 
siderable portion of this space is covered by a lofty dome, which 


4s considered, architecturally, a decided success. The whole of | ; é 
| also widely diverse. 


the interior, apart from the subsidiary offices, is now lighted by 
electricity. Dealing has now been rendered much easier, as the 
markets are distinct and well distributed. 
z: In this connection 
market” may be mentioned. As we have said, it simply 
consists of a group of dealers standing in one particular spot, 
as, for instance, the home railway market, the foreign market, 
the American railway market, &e., &c. But most of these 
markets are sub-divided. Take, for instance, the first-named, 
viz, the home railway market. One sub-section deals only in 
so-called ‘“‘heavy” stocks, North-Western, Midland, and 
Great Western, although, strange to say, North-Eastern, which 
18 perhaps more a ‘‘ heavy.” stock than any other (in the sense 
ofthe company deriving a preponderating proportion of its 
Tevenue from goods and mineral traffic, &c.) finds no place here. 
18 section is quiet, perhaps at most times a shade dull, and 
eminently respectable. Owing to the absorption of the ‘‘ heavy” 
stocks by investors, current business is mostly non-speculative. 
The “turns” to be got by a jobber are perhaps a trifle better 
than elsewhere in the railway market, but then there are fewer 
of them. These three stocks being dealt in together have a 
distinct tendency at all times to sympathise with each other in 
price, even although there should be no other mutual influence 
affecting them, And this remark applies to the other sub- 


the peculiarities of a stock-exchange | 


| 
| 


| ment, for they have absolutely — 








sections, which we may just enumerate, in order to fill up the 


idea of a comprehensive main market. Another set of stocks 
hanging together, and isolated from the others, are, North- 
Eastern, North British, and Great Eastern ; a strange assort- 
in common. This 
market is most emphatically a dark one,and is also very frequently 
intensely speculative. The largest sub-division is called indiffer- 
ently the Caledonian, or Brighton market. It comprises Brighton 
‘** A,” South Eastern ‘‘ A,” Chatham Ordinary, Sheffield ‘* A,” 
Caledonian, Metropolitan, and Metropolitan District. The 
presence of the Southern ‘‘ A” stocks, now the most speculative 
of all the home railway issues, naturally causes this part of the 
market to be the most active and exciting. The market for 
preference stocks, &c., stands by itself, and in it are included: the 
few semi-fluid ordinary stocks. One or two stocks not 
hitherto mentioned, Great Northern ‘‘ A,” and North Stafford- 
shire, have scarcely a recognised market. At times they exhibit 
for a short period a very vigorous life, but before doing business 
it is essentially a question of finding your dealer. Amongst 


| these issues Metropolitan and Metropolitan District also lapse 


when inactive. A market in its widest sense is therefore a 
rather complex affair, and its sympathies, which are strong, are 


Two questions have been much discussed in the ‘‘ House” 
during the month; one being concerned with the utility of 
jobbers, the other concerning the advantages and disadvantages 
of the so-called ‘‘ tape prices” in their relation to outside u- 
lation. As regards the first, much has been said pro and con, 
the truth, as usual, lying somewhere between the two. Insecu- 
rities which are much dealt in dealers are no doubt an adyan- 
tage. They make a price immediately, and thus give an 
investor what he most requires, an instantly available market 
for his securities. The profit, or ‘‘turn,” as it is called, is 
usually quite small, owing to the stress of competition, and 
investors, as a rule, do better in paying this than would in 
running the risks attendant upon the delay which would occur 
under a different system. It must be remem that ‘‘ jobbers” 
have been evolved by the necessities of a rapidly expanding 
business ; they have not been artificially created in order to live 
upon the outside public. And when comparisons are 
with other oka © of special importance, o other 
centre approaches in point of size, and the largest of 
the others—Paris and New York—have a dealing class, quite as 
large * a as London, although it is not officially 


But so far we have only referred to ‘‘ jobbers” in connection 
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‘th “ fluid” securities ; in the case of “semi-fluid” securities 
ies which have very limited markets—the use of the jobbers 
is by no means apparent. In these securities they either refuse 
to make a fair dealing price, unless they have a contra buyer or 
seller, or else they make a price so ‘‘ wide” that buying or selling 
involves a great sacrifice. Thus it will be seen that the ‘‘ jobber 

fulfils those functions that belong essentially to the 
broker, since if he is not prepared to accept the risk of dealing 
he has no-raison d'etre at all. It is the large profits almost 
habitually made by “jobbers” in these ‘‘ semi-fluid” securities 
which has drawn public attention to the whole question, and 
Jed to a rather general, but probably unfounded, condemnation 
of the entire system. It has been suggested that steps might 
be taken to alter the real evils of dealing as it exists at present, 
by adopting a modified form of the plan generally in use on the 
provincial exchanges. At the latter the whole list of securities 
dealt in is officially read through, or ‘‘ called over” every day, 
and by this means buying and selling brokers are brought into 
actual contact. This could not be done in its pieey with any 
advantage at London, owing to the unwieldy size of the list, the 
great number of members, &c. ; but a smaller list might be 
compiled of names furnished by those who had business in these 
‘*semi-fluid ” securities, and this might be very easily ‘‘ called 
over,” with possibly very considerable advantage. The ‘‘ House” 
should certainly not be slow to consider any scheme of the kind, 
since anything which tends to increase its efficiency as a centre 
for the exchange of securities would be much more to its advan- 
tage as a whole than the profits as now reaped by a small body 
of *‘ jobbers.” 

The ‘‘ tape” has been a much discussed question, and at last 
the committee have taken action,which leaves things very much 
in statu quo. It has been decided to exclude from the ‘‘ House ” 
the company now possessing an office inside the building, and it 
is to be placed on a footing with its competitor. The ‘‘ tape” 
prices are thus divested of any official sanction, but their 

ublication by the assistance of members is not interfered with. 
is via media leads nowhere. Assuming that much of the 
speculation carried on by ‘‘ outside” brokers is gambling of the 
worst type, without even the semblance of bond fide business, 
which we think is indisputable, then the ‘‘ House,” which so 
greatly complains of and condemns this, and which exercises a 
stringent control on its own members, should not commit itself 
80 en as anaccessory. But if the “‘ tape” is really use- 
ful to the public, as no doubt it is, then it should be supported, 
and made as accurate as possible, its use, however, being re- 
stricted to members and the Press. The present position is 
certainly very anomalous. 

Inside the ‘‘ House,” topics of a somewhat general interest, 
such as those referred to, have chiefly attracted attention. Busi- 
ness has been quiet, and the movements have not had much 
special interest, and they are dealt with sufficiently in detail 
in our resumé of the month, 





HOME RAILWAY DIVIDENDS. 


Tae dividends announced so far have not been favourably 
received, and the prices of the stocks concerned have given 
way. The dividends declared for the past half-year, compared 
with the corresponding period of last year, the balances brought 
in and carried forward, together with the total distributions for 
1884 and 1883, are shown in the subjoined tabular statement :— 








Rate % per 

Ann. for Total 

2nd Half Balances. Distribu- 
Year. tion. 


Brought ; Carried 
1884.) 1883. in. forward. | 1884,| 1883. 














| 
| 





at x £ ab oe 
Great Eastern sccccccs.ccsssesessererseecsveee] 34 | 28} 17,181 ‘ 2 | 17 
London and Brighton, Ord. ...............| 7 | 7 (| 4 ri 
a “B” 6 per — PIU ccccecensecesd 8 8 8,731 7,514.) 6 6 
“A” Deferred ......0c0cersersceesen| #02 see 3 3 
London and South-Western ............. af 7 18,459 11,930 5} | 6g 
London, Tilbury, and Southend......... at 1,500 800 6 6 
, Sheffield, and Lincoln, Ord| 4 4 ) ( 2 
Do“ B” 6-per cent. Pref. ..c..cc0e| 8 5 ae 2,976- ri if 
BIO A BPOINOEs crsccnesvonngpsesescnces] =" 1 000 j t ni | ni 
shbdeavtevatdieenitadaiaisehsetcon . : 2,548 nil 6 5 
0 7 \ os ti % St 
6 6 
oe evs eet 2h 3} 44 


In the case of the Southern lines it is rather difficult to under- 
stand why any disappointment should have beeu caused, since 
no better dividends could have been reasonably expected. But 
ey speculators had taken an over-sanguine view, and had 

n, as it is phrased, ‘ going for” higher dividends, and when 
these expectations were not fulfilled,their sales to close accounts 
acted with some effect upon the ‘‘A” stocks. The market 
om of the latter are very remarkable. Although there is 

ittle difference between their prices, one receives only 3per cent. 
for the year, while the other gets 3? per cent. But in both cases 
it is evident that these stocks stand at merely speculative prices, 
their yield toan investor being extremely low. It is strange that 
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thesestocksshould habitually stand ata relatively high level, simp] 
because they possess contingent rights to the surplus revenueafter 
a certain point has been passed, since they equally have to bear 
the brunt of all difficulties that arise. The reduction in the 
South-Eastern dividend is chiefly due to the loss of revenue 
eccasioned by the prevalence of cholera on the Continent, but 
the revenue of the London and Brighton Company has been 
closely maintained. In the latter case the expenditure has also 
been reduced to some extent, but the South-Eastern Company 
appears to have been unable to do this. The relations of the 
South-Eastern to the London, Chatham, and Dover appear to 
be unsatisfactory. The Metropolitan has maintained its diyi- 
dend, but only by trenching to some extent upon its reserve 
fund, and here also there appear to be difficulties, this company 
not working in good accord with the Metropolitan District, Ij 
is to be feared that these difficulties are not unconnected with 
the personal element of the directorate, Sir Edward Watkin 
being the guiding spirit of the South-Eastern and Metropolitan, 
as Mr Forbes is of the London, Chatham, and Dover and 
Metropolitan District. The Great Eastern dividend is satis- 
factory, showing as it does an increase of 4 per cent. as com- 
pared with last year. The revenue showed no expansion 
according to the weekly returns, so that substantial savings 
must have been effected in some direction. The South-Western 
shows a slight diminution, and the North-Eastern distribution 
is 1? per cent., or 200,000! less. The latter, however, has not 
been regarded unfavourably, as the falling off in traffic was so 
great, that an even lower dividend was expected. 








THE FINANCIAL POSITION OF PORTUGAL. 


For some time past Portuguese stocks have been steadily 
giving way in price, and as the following figures show, lower 
prices have been touched recently than for several years :— 


Hicuest and Lowest Prices from 1880 to 1884. 
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The deeline has no doubt been accelerated recently by the 
difficulties with the Royal Portuguese Railway, in connection 
with which the conduct of the Government has been regarded as 
arbitrary and unjust. But apart from this there is no doubt 
that the financial position is far from satisfactory. Every year 
the expenditure of the country exceeds the income, large 
amounts of floating debt constantly accumulate, which are at 
last funded when their weight becomes burdensome, and there 
is a favourable opportunity of floating a new loan. This policy, 
however, seems likely to meet with a check, since English 
investors are beginning to look doubtfully at Portuguese bonds, 
and the issue of 4,000,000/ brought out last year met with very 
indifferent success. ; 

Unfortunately, any hope of improvement seems rather faint. 
The Finance Minister appears to be unable to cut down expenses, 
and fails also to increase the revenue. Nothing more can be 
obtained from direct taxation, and, therefore, recourse is had to 
an increase in the Customs tariff. But in those cases where an 
addition has been made to the import tax, the importations have 
steadily diminished. Some measures of reform in the adminis- 
tration of the Custom House itself are being attempted, and this 
may effect some good. But no amount of reform will stop the 
smuggling, which flourishes owing to the enormously heavy 
import duties. Not only, however, is the Customs tariff un- 
satisfactory, but the internal taxation is ill-adjusted. The 
producing classes are taxed heavily, while the moneyed classes 
escape lightly. And there is not the slightest indication of any 
atte upt to alter this state of affairs. Hence in many ways the 
welfare of the country seems obstructed, and its eredit is 
being impaired to a corresponding extent. 








RAILWAY RECONSTRUCTION IN THE UNILED 
STATES. 


Ovzr ten per cent. of the American railways, as shown by their 
mileage and funded debt, went into the hands of receivers 
during 1884. More will probably follow, and receivership is 
only a transition stage between acknowledged bankruptcy and 
reconstruction. Hence, any of the earlier attempts to pass 
through the reconstruction stage are worth noticing, since the 
principles acted upon are not unlikely to influence subsequent 
measures of a similar character. In reconstruction fairness and 
thoroughness are chiefly required, in order to give any hope 
of a healthier financial future. If there is any unfairness—if, 
without substantial reasons, certain interests are‘let off lightly, 
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while others have to bear all the brunt of the difficulties—then 
there is a step needed prior to reconstruction, and that is a 
thorough change in those who stand at the head of 
affairs. Most roads require reconstruction when they are 
crushed by liabilities, hence the capital account requires con- 
traction rather than expansion. It is too common a thing to 
just cut down interest for a short time, but to allow the paper 
liabilities in the shape of scrip for unpaid coupons, &c., to so 
far accumulate, that almost before one reconstruction is completed 
another has become almost necessary. Hence, thoroughness 
in pruning and re-adjusting the capital account, &c., generally 
proves in the end the wisest policy. 

Philadelphia and Reading.—A measure for the partial recon- 
struction of this company has been published. That it is a 
very imperfect measure is shown by the fact that no propositions 
are made with regard to the floating debt, which amounts to 
23,517,000 dols, and which is constantly increasing. The main 
features of the scheme, which we give in more detail elsewhere, 
are a radical change in the Central of New Jersey lease, and a 
modification of the funded debt, which ranks after the general 
1874 mortgage. The latter is to be paid for a term of years, 
half in cash and half in scrip. The Central of New Jersey 
has been a great drag upon the company, since it has not nearly 
earned the 6 per cent. guaranteed dividend, and a considerable 
saving would be effected by leasing that company for only the 
net earnings upon its own lines. But the lessor may refuse 
such terms, and if the lease were cancelled, the Philadelphia 
and Reading would be left with its extensive connecting 
lines almost valueless. The other measures are objectionable, 
so far as they increase the capital of the company, 
which is at present excessive. Foreclosure, and a thorough 
readjustment of the capital account, would seem the best 
policy, and it is not improbable that this may be adopted. 
The future of the anthracite coal trade, in which this under- 
taking is so greatly interested, is very dark, owing to the 
competition of the ‘‘ soft” bituminous coal, and unless thorough 
measures are taken, it is difficult to see how the company’s 
existence can be prolonged. 

Denver and Rio Grande.—A very clear report on the financial 
and physical condition of this company and its railway system 
has just been issued by the delegates appointed by the London 
committee to make a full report on the subject. They recom- 
mend foreclosure under the consolidated mortgage, and a general 
readjustment of the capital account. It is proposed to issue 
34 per cent. bonds, in lieu of the present 7 per cent. con- 
solidated bonds, but to compensate for this by an issue of pre- 
ferred shares. The rolling-stock trusts are to be capitalised, 
and an assessment is to be made on the ordinary shareholders, 
for which the latter will receive an equitable amount of pre- 
ferred shares. It is proposed to spend from 2,500,000 dols to 
3,000,000 dols during the next three or four years upon 
permanent way, &c., in order to put the system in efficient 
order. It will be seen that a great manufacture of paper 
capital is contemplated. The position of the company seems to 
have been looked at very fairly, but, in this case also, there is a 
strange inability to see that the way to pay old debts is not to 
ineur fresh ones. 





FINANCIAL RECORD OF THE MONTH. 





Many events of considerable importance have occurred during 
the past month, but none of them has exercised a decided and 
general influence upon the prices of securities. The Egyptian 
question has, perhaps, attracted most attention. The replies of 
the Powers to the English proposals have been received, and 
are now being considered. It is proposed to substitute an 
international for a purely British guarantee of the new loan, the 
amount of which is to be increased to nine millions. The 
reduction of interest on the Unified it is proposed should be 
effected not directly, but by a tax upon the coupons, and there 
are other modifications in connection with the Domain and 
Daira loans. The appointment of a new Commission of Inquiry 
is also proposed. It is believed that none of these points involve 
serious difficulties, except so far as they may bring into existence 
some species of multiple control, which certainly seems to be a 
necessary consequence of a joint guarantee. To this, in an 

form, the British Government are believed to be firmly opposed. 
Affairs, therefore, still remain indeterminate, but there is a 
growing disposition to believe that the idea of a joint guarantee 
will be cropped, and that on other points a modus vivendi will 
be found. The financial crisis at Buenos Ayres has also been fol- 
lowedand discussed withconsiderable interest. Specie payments 
have been suspended, and gold has risen to a premium of 30 per 
cent. Reckless over-trading by the Argentine Confederation has 
been the chief cause of difficulty, but there is always a danger 
that the position may be complicated by political disturbances, 
apprehensions of which now exist. Other causes affecting the 
markets have been the declaration of the dividends on some of 
the leading Home railways, and therenewed difficultiesamong the 
American Trunk lines. “Some disappointment has been caused 
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by the former, owing rather to over- ine estimates, than to 
any absolute grounds for sutictptingtanthiie better. 

_ the other side of the orale affairs still wear a rather 
gloomy appearance. Trade does not improve, and hea 
failures have been reported in both financial and cmnaaial 
circles, The stagnation in business continues to seriously affect 
the railways, and this is further aggravated by violent hostilities 
ee themselves, which, again, re-act injuriously upon credit 
generally. 

Traffics still continue to shrink, and no doubt accurately 
reflect the prevailing dulness of trade. As a whole, however, 
the position is sounder than people are inclined to believe, and 
it certainly does not compare unfavourably with that which 
exists in nearly every other direction, 

The money market has continued to grow easier since the 
release of the dividends at the beginning of the month, i 
to repayments by the Government and the outside market, the 
position of the Bank has gained materially in strength,—the 
reserve now amounting to 13,016,0001, or 434 per cent. of the 
liabilities. At the same time, it must be remembered that this 
has been derived merely from an alteration in the distribution 
of our internal resources ; it is not due, in any appreciable 
to supplies of gold from abroad, to obtain which the rate was 
advanced to 5 per cent. And the position would not be over 
strong were this market subjected to adverse influences. In 
view, however, of the present position of the Bank, which will 
be still further strengthened during the remainder of the 
quarter by the inflowing taxes, and with no indication of any 
near foreign demands, a strong belief has existed that the 
official rate would be lowered to 4 per cent., and no doubt some 
attempts have been made to force the hands of the directors. 
The latter operations are apt to be unsuccessful at this eee of 
the year, when the Bank’s position in relation to the outer 
narket is stronger than at any other ; but for the present the 
official rate has been cnn very anomalous, as in Lombard 
Street the best three months’ bills can be easily placed at 34 per 
cent. 

The political events of the month have mostly originated in 
connection with Egypt, or else with that kind of craze for coloni- 
sation now infecting Europe. Germany has followed up her 
annexation on the African coast by similar steps in the Pacific, 
and the proximity of the latter to the Australasian colonies has 
caused some excitement amongst the colonists, the results of 
which may remain a trouble for some timetocome. As regards 
Egypt, the interest has largely been drawn to the financial aspect 
of affairs, which involves the political position,and to this we have 
referred above. The Gordon Relief Expedition has moved forward 
and is now in communication with, and almost within striking 
distance of, Khartoum. Several important engagements has 
been fought by the advanced force, under General Stewart, all 
of which have been decided successes. The difficulties between 

France and China still drag on, but a new War Minister has 
entered the French Cabinet, and esa decisive action ae 
expected. Further dynamite outrages of a very serious ch 
as occurred in London, and public opinion has again been 
much excited. In Spain the earthquakes have absorbed 
attention. 


The imports and exports are totalled as under in the Board 
of Trade returns :-— 


Total Imports. British Exports. Foreign Re-exports. 
ae mode ri ‘Twelve ~ Twelve 
Dec. paeee Dee. Months. Dec. Months. 


£ £ £ £ & 
1882...... $5,369,131 ... 412,001,683 .., 18,171,551 ... 241,467,162 ... 4,946,000 .., 65,193,552 
1883...... $3,871,131 ... 425,603,982 ... 18,971,102 ... 239,799,473 ... 5,432,000 .,. 65,637,507 


—— 


1854..,... 30,073,970 ... 389,603,982 ... 17,840,103 ... 282,927,575 ... 5,197,000 ... 62,443,715 
During the month the revenue collections were as follows :— 


From April 1, From April 1 
1884, to 1884, to 
Dee. my 1884 24 a Jan. % 1886. 
pacenstpicsinaiseetenceeieniiat 58,671,395 ...... 7,241 eoesee 13,339 
cena last year .....+.+, 60, 7,625,731 67,992,429 
Expenditure  ........:s-ssssssecrees 60,087,490 ...... 9,255,789 ...... |, 298,279 
Corresponding last year ......... 60,628,503 ...... 9,524,361 ..... 70,152,864 
The movements in the money market are indicated by the 
following figures :— 
Dec. nme Jan. a, 1835. 
Bank of England—Coin and bullion ,..........++ 20,605,496 ..... 21,613,907 
Deposits, public and private ...ecccc0--.-- 34052379 ...... 
Securities held, Government and private 40,466,958 ...... 35,102,193 
PRODOEVO ©. ccececccccrssvecniccecsccscocesccsssccssseeer ll, «ee «38,016,662 
CiFCUIAtION 20. .0ccsscersresccresevssccesseerees serene 25,087,210  .... 24,347,535 
Last Month. This Month. 
Dec. 31, 1884 Jan. 21, 1885. 
Bank Market Bank Market 
Rate. Rate Rate. 
5 % 
London...... dean. ov ‘on ©: od eeoves coi 
Berlin OO eee e FAROE EE HEE ERE HER EE EEE OEE EEE ERE DOE ETE EEE REe 4 eet eee 4 ~~ 
Brussels .......0++++. . cance Owe A oe 


Consols have hada decidedly firm market throughout the month , 
owing mainly to the increased ease of the money market. Sem i- 
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ration stocks have remain 


ment bonds have hada rather dull market. 


Foreign Government securities 
business having been fairly active, b 
tinental Bourses. Egyptian have improved, 
national stocks are higher, except Spanish, which have naturally 
remained dull. In Portuguese, a fall has occurred of exceptional 
impertance, owing to the causes mentioned elsewhere. Sales have 
istently pressed, chiefly on English and Dutch ee 

rgen- 


been 


and the market has worn a very unhealthy appearance. 
tine issues of all kinds have receded sharply, and the final prices 
are about the worst touched. Some arzount of selling by timid 
investors has, of course, taken —_ but speculative operations 
are ely responsible for the fall. ( 
Souaines haee boon dull in sympathy, except Chilian, which 
Turkish stocks have given way in price. 


Closed Closed 
this last 


close higher. 


Month. 
EUROPEAN. 
Austrian Silver Rentes 68 


79 
Do National 44 ¥ Rentes10: 
Hungarian 4% Gid Rats 79 
Italian 5 % Rentes....., 


Spanish 4 % 60 one 
Turkish 6 %, 69 (stmpd.j 93 . 

Do 5 %, General Debt 74 oi 

sin 6xP Sones. 
Argentine 6 % Public 
i er 

Brazilian 5 °’, 1865 
Chilian 5 %, 1873 “op 
Paraguay 8 % ........000 4 6 8 


last 


Month. 
Sovra a. 


Peruvian 6 Jon Wy a 
Uruguay Uni 
Venezuela 4 % Consol.. 30 


United States 4 % 
Funded 5 

Virginia New Funded., 43 

Costa Rica 7 %, 1872 ... 13 

Mexican 3 % 

Japanese 7 Z ..s... seers 


COLONIAL. 
Indian 4 %, 1888 01 
Do 4} % Rupee Paper 80 


New South Wales 4 % 
1903-9 104} 


Cape 4} % ie 
Natal 5 % 10/40s......... 100}... 


New Zealand 
Consols 
ueensland 4%, 1915 102 
Victorian 44 %, 1904... 1084 


Closed 


have had a firm market, 
both here, and on the Con- 
ed, and most Inter- 


Other South American de- 


Closed 


this 


Month. 


va. 2023 
ne ae 
Canadian 4 7%, 1904-8... 103} .. 


105 
1024 
97 
10L 


- 105 


100} 
107 
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Closed 

this 

Month 
InDIAN—Continued. 


Closed 
last 
Month. 


-- 1055 | Great Indian Peninsula 139 
.. 63 Madras 12 
‘s a CANADIAN. 


‘iin 

Do « 103 
Lancashire & Yorkshire 1164 ... 116 
London & North-Westn. 166... 1643 
London and Brighton... 115... 121 
London & Sth.-Western 123} ... 164} 
London, Chat., & Dover 17}... 18} 

Manch., Sheff.,& Lincoin 73 ince 
Metropolitan 1103... 1123 
Metropolitan District ... 564 605 
Midland ............s000002. 131 
North-Eastern Consoles 155... 156} 
North Staffordshire 8 «. 90 Illinois Central 124 
South-Eastern Deferred 94 ..- 1003 | Louisville and Nashville 24} 
Scorcu. New York Central 89 
Caledonian .................. 98h  ... 96} Pennsylvania 51} 
Glasgow & Sth.-Western 104... 111 Philadelphia & Reading 8} 
Highland 90; =... 90 Union Pacific......... . ... 50 
North British . vo» 985 Soutu AMERICA. 


IRISH. Bahia & San Francisco. 21 
Gt. Southern & Western 116} ... 115} Buenos Ayres Gt.Sthn.., 1534 
Midland Great Western 78 ie. a Central Argentine 
Great Northern 117... 1163 | Lima 
-. 154 | San Paulo 

In Bank shares, the most important movement has been in 
Colonial, which mark an advance of 5/. Most Australasian 
issues have been in request at firmer prices, but the leading 
Home undertakings have drooped. Union of London close 
especially flat upon the lower dividend announced. 

Closed Closed Closed Closed 
last this last this 
Month. Month. Month. Mont. 
Lonpon Bank COLONIAL Banks. 

BID vines cnsnevarncss dec’ an woe 123 Agra 10 = 
Bank of England pa 3 ase 
City 1 oe Bank of Australasia ... -. 90 
Consolidated : Bank of British North 
Imperia! America ............ 57 + 56 
London and County ... 8: Bank of New South 
London & Westminster 70 Wales 65 . 66 
London Joint Stock ... 41 Bank of New Zealand 25 oo 26) 


Canadian Pacific 
Grand Trunk Ordinary 7 
Do First Preference... 664 
CONTINENTAL, 
Lemberg-Cz:rnowitz ... 17 
South Austrian............ 12} 
Dutch-Rhenish. vee, 193 


+ 
ee UnitTED Seare. 
w+ 130§ Central Pacific 28 
Erie Shares 


Chartered of India, Aus- 


HomeRailway shares have had a decidedly flat market latterly, 
owing to the disappointment caused by the dividends declared 
by the Southern lines. The traffic returns have also continued 
to show a falling off, and this has, of course, exercised an 
adverse effect. Trade prospects have certainly not brightened 
with the beginning of the new year, and the outlook ahead is 
not very encouraging. The agitation as to the heavy and differ- 
ential rates charged te the railways shows no signs of diminu- 
tion, and there seems but little doubt that the existing commer- 
cial depression will lead to a reduction in rates generally, since 
these have been so far practically unaffected. There is an especi- 
ally severe fall in Brighton ‘‘ A,” which is not surprising, when 
the price of the stock is compared with the dividends paid—viz. , 
only 3 per cent. per annum for 1883 and 1884. South-Eastern 
‘*A” and Chatham issues have sympathised, but these stocks have 
been also affected by the continued difficulties between the two 
boards, The fall in Metropolitan District is rather heavy, 
although the final price is above the worst. Like the issues 
mentioned above, the value of this stock is prospective rather 
than present, and the ‘‘ House” looks upon the future in a 
rather gloomy way just now. Metropolitan have been sup- 
ported. The Scotch stocks have tended downwards, especially 
North British. North-Eastern were at one time very flat—the 
price touching 153}, but a recovery ensued upon a 7 per cent. 
dividend announcement, which, although 1% per cent., or, say, 
200,000/, worse than last year, still shows that a considerable 
saving has been effected. South-Western have fallen upon a lower 
dividend, and Great Western are also distinctly lower. Most 
other issues have been fairly well supported, and prices shew 
but little change. Indian Guarant stocks have given way 
during the month. Among Foreign railways, Mexican issues 
have been somewhat neglected, and quotations have drooped. 
Most South American descriptions have had a weak market, 
especially those connected with the Argentine Republic. 

American Railway securities have been unsettled throughout 
the month. At one time the market improved slightly, owing 
to the advance in the price of wheat, but this was soon lost, 
and latterly the renewed difficulties among the trunk lines— 
really a collapse of all ‘ pool” arrangements between the 
Eastern seaboard and Chicago—have adversely affected prices. 
A few special movements may be noted. Central Pacific have 
been influenced by the rumoured difficulties of Mr Huntingdon, 
the president, to which some colour is given by the defalcation 
in interest ee on one of that gentleman’s controlled lines. 
Oregon and California shares have fallen heavily upon the fore- 
closure of the line by the bondholders, The two new recon- 
struction schemes announced, viz., Denver and Rio Grande, and 
Philadelphia and Reading, referred to elsewhere, have not 
exere any material effect upon the securities of those com- 
pa In Canadian issues, Grand Trunk stocks have fallen 

eavily, in sympathy with American securities. Canadian-Pacific 
have also relapsed, owing to fears as to the continued payment 
of the interest over and above the 3 per cent. Canadian 
guarantee, but close above their worst upon the announcement 
that the current interest will be paid as usual. 


Union of London 404 
PROVINCIAL BANKS. 
Birminghn Join’ Stock 37 
Liverpool Union 44 
Lloyd’s,Barnetts&Bosq. 25 
Manchester & County 4$,% 
Manchester and Liver- 


tralia, and China... 20} 
Chartered Mercantile 
of India, &c 
uondon Chartered of 
Australia 


20 
Queensland National... 11 
pool District Standard of Sox 
NationalProvincial(12/) 43 i 
North & South Wales 32} 
Sheffield Banking 


Yorkshire 
Scotch Banks. 25 
Bank of Scotland English Bank of Rio... 11} 
British Linen » 305 Hong Kong & Shanghai 48 
we Imperial Ottoman ...... 13} 
se London & River Plate 15 
oo a0 NewLondon& Brazilian 12} 
IR1isH BANKS. Discount Houses. 
Bank of Ireland 336} .., 3414 General Credit and 
22 oo. 225 Discount 
woe SOPs National Discount 
Provincial 30 .. 313 UnitedDiscount 


Miscellaneous securities have been, on the whole, rather dull 
and inactive. Waterworks stocks have hardened in price, and 
close firm. Amongst Gas shares, Gas Light and Coke Ordinary 
have risen 6, but other issues have been quiet. . Rio de Janeiro 
Gas show an exceptional fall of 2/. Coal, Iron, and Steel shares 
have remained stagnant. Telegraphs have been characterised 
by more life, and prices generally close firmer, the chief excep- 
tion being Western and ‘Brazilian. Tramways have mostly had 
an upward tendency, although in a few instances quotations have 
yielded. Eley Brothers shares have fallen 4, Bahia Central 
pe od Factories 3, Agricultural of Mauritius 1, Assam Tea 2, 
and Scottish Australian Investment Ordinary 10. Mining shares 
have had a firmer market, especially those of copper undertakings, 


Closed Closed Closed Closed 
last this last this 
Month. Month. Month. Month. 


INSURANCE, Gas. 
Guardian Fire and Gas Light and Coke ... 221... 2254 
Life 63} _... 683} += | Commercial 2525 ... 2524 
Lizerposl, London, & Continental Union oe 38 
Glo 23 Imperial Continental... 205} 
North British and Inon AND COAL. 
Mercantile on Bolckow, Vaughan,&Co. 8}j 
Northern .. oe ae Ebbw Vale 4 oe 
UeEN ....... i si Staveley Coal and Iron 60} ‘! ... 
Sheepbridge ditto % & 
STEEL MANUFACTURING. 
Charles Cammeli & Co. 7 
John Brown and a 


Union of Australia ins 
FOREIGN BANKS. 


Anglo-Egyptian ......... 16 
Bank of Egypt 


oyal Vaiisttsltiiitaatah 
Marine — British and 


rn 

India-Rubber and Tele- 
graph Works ...... 28 

Telegraph Construction 
and Maintenance... 35 

West Indiaand Panama j 


DD ict sen 
TRAMWAY AND OMNIBUS. 
Dublin United Tram... 9§ dow 
Edinburgh Tramways 11 

Lon. General Omnibus 207} 
London Tramways 16} 
NrthMetropolitanTram 19 


STEAMSHIP. 
National 2 


Pacific 26 

Peninsular & Oriental 58 

Royal Mail 

West India and Pacific .. 
Dock. 

East and West India... 


London & St Katharine 48 wwe 44 
Surrey Commercial .., 1563... 1565 


eee 
Fore Street Warehouse 11 
John Crossley and Sons 11 
Pawson and Co 


© Tinto 
Tharsis Sulphur and 
COE caccsanessevecos 


. THE INVESTOR'S MONTHIY | 
Government securities, Bank of England stock, &c., show no 


ial change i has remained dull. Home 
material cop wert “vx aan, but Colonial Govern- 
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| Issue Price. 
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GUA. 


ARG'NT’NE 

67, 1866-68. | 

67,Public Wks., 
1871 


l* | 


- 


15%, 1884.....-.--| ++ | 
6%,“Hard$,”'72/76 &|c. 
9°/Treasury Bds| abi 
Buenos Ayres, 

6%, 1824...| 85 | 


1,024,590 





Mort. 5%...) 
AUSTRIAN. |(*In 
5% Silvr Rnts *| a $a 
Do Paper Rnts*} ... 
4%,Gold Rentes} ... 


AUSTRALAS]/A. | 
N.S. Wales,5 7%) ... | 


Do 5% 8,038,000 


Do 5%, 1868} 983} 1,000,000) 2 %|Dec. 10. 


Do 4 %,'75-83|90-2 
Do 4 %, Inscr| 1034 
N. Zealand, 4 7, 


9,201,000 
8,000,000 


{ 


come tax on | 
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Sinkine Funp. 


° 


... junder par. | 


divi 
non. 
non. 


eee 


450,000) ... 
150,000) .. 


1,000,000 

Do5% Consol. 
1868-72 
Do 6 %, 1866 
Do 6%,, 66-67 | 
Do Auck.,6 %| 


oon 
904) 
a3 
95 


1,250,000 


Do 5 %, 1879| 974 
Do4 %, '80-83} ... 
Queensl.,67,"64) 974 
Do 6%, 1866| 91 
Do 6%, 1871/1063 
Do4 %,73-84,{ |Ihp | | 14061799 
Sovth Australia 
69 


Do5%, 1871-3] 1023|-53]240, 
Do47,,'74-5-6 eel 


Do4¥ 


Vie. Rail. 6%,’59!-63 
Do 6 %, 1865|1029 
Do 5 %, 18691101 
Do4%, 1874-6|918- 
Do 44 %, 1879] 99 
Do 4%, 1881|100 
Do 4 %, 1883,\994- 


l 
Do Melbrn.& 0% 
Hob’BS%Bs| ... 
. ae 
tes 1879.| 973 
Do 18 1881.| 96 


7,283,100) 
500,000! 2 ° 

1,000,000| 2 % 
200,000 


1% 
1% 


6,000,000) ... [betwn.1880'% 1905} 3,098,700 


|Inse 
1,726,436! ... 
1,936,550) *** 


I 


7-8-80...[98|to74] 7,776,700) ... 
000 


". pt. inserbd.|1916-7| 2,749,400 


200,000) 1 %\from 1884] 
404,000) 1 %'from 1887] 


/'Jn.Ap.J.Oc| 1906 


{|\topurchase's .., 


‘\Jan&Jlyl4) 1907 


2:\Ine & Dee.| 1892+| 
%|purch, under par| 


7 imal Amount of 
When | Re- Loan 
Applied. my Unredeem’d 


_—_— 


|Par| 


| 1885 
} 
| 


30,000 ‘100 & 


June., Dec.’ 1889 | 94 


se el 
96 | 96 | §8 | 88 
964] 965, 89 | 89 
... | $34) 834; 77 | 77 
100 | 83 | 83 | 68 | 68 

99 | 99 | 83 | 83 


‘100 | 99 | 
100 | ... es | se 


BB dc. \ics | eu bea, 
1100 | 94 90} 90 


921,700 he pees 94 
3,172,000 |100 
2,373,700 |100 
791,600 100 
er 1,683,100 | 
$14,848,525 
$5,338,210 


If 


| 1904+ 


| 
Feb., Aug. | 1892 
‘May, Nov. | 1915 





\y prehs. when 560,900 
334,100 
839,400 


1,766,500 


July 13. 
100 | 93 | 93 | 89 | 89 
| 1916+} 2,007,000 |100 | 92 | 92 | 82 
| 2,157,000 |100 
116,400 | 
1,024,590 100 
arlier 





82 
88 | 81 | 81 
4/104} 1004)1023)| 
84 | 674) 674| 68 
| tore! | 
eee | sees ese oh . eee 
dends, 16 %| deduc|ted from cou|p’s. 
ee | none. | 93,690,000 |100 | 69 
| none. | 75,400,000 100 | 67 
21,503,000 (100 | 86 











. 88-04! 

1895!-1902 | 
| 1898 
w. [19/03-10 
ea | 1933 


106 
1073 
104x 


100 |1053 105} 104x!1044 
'100 |1094/1095 108x)109 
100 {107 | ... 105x 
100 |1043| ... |... i102 
1100 |1044/105 104 |1043) 


| 

j 
Ren 

vee | os | 

BOO hiss beaas ea vee 
LIL {122 116 311 | 1104 
109 110 108 |109 | 1094 
102 | | 7 (yo3 | 1083 
1033 
043 
03% 


} sossnan 

681,700 
8,372,700 
6,828,300 


eee 


1888-9 
1891 
1914 


450,000 
93,000 
488,000 


100 
100 
100 


112 
112 
1908 
1891 


his 1891 
1896 


5,772,500 
201,500 
329,900 

31,600 


100 
100 
100 
100 
egg 


775,000 |100 


\March 13. | 





| es [103 | 
102 los 101 |102 
| 


| 
104 |104 100 at 
103 {104 102 |103 


betwn.1881)& 1906 


1889 
1929 
1885 


524,000 |100 
12,870,771 |100 
1,017,300 |100 
1891 100 
wee to }.1,810,550 
|Bonds 1913/-15—24| 10,983,400 
‘Inscribed 1|915-24| 2,099,500 


110,700 
468,800 
604,700 
240,000 


... [18]94-191)6]7,776,000 
1929 | 200,000 


ribed. 


84-91 ees 
B56: 4 01 1 x00 

121 |12) '113x\120 
1124/113 ee 113 
1024/1024'100 |100 
1024}102%'100 |1004! 
1024/103 pee 102 
1145/1144 '1114)1114 
116 {116 /108x/1134) 
1004) 1014 994x/100 


1003/1034 1003/1034 
113 | 1. | + (1104 
109 | ... 


1895 | 102,500 
1893-1|901]554,500 
1913-2\0] 1,900,000 

3,175,000 
rips 
27500,000 103 |103 |101 101 
5,000,000 1084/1084 1065) 107 
4,000,000 1034) ... | -»- [103% 
6,000,000 104 |104 |103 |1034 


+ |106x 


108 ++» {108 


102 |1024'1013/102 
1927*| 404,000 101 | ... . | 99 
* Pur\chased belo|wpajr OF |by d rawlings 


;. jat Latest ——— 


Redem 
Done. Included 


Yield to Pricesor 
Investor! 1884. | DIvipENDs. 


Price, 3 
.| 


i 


JtUE ooeeeeinemeneeeeeemeen 
nD 
| 8 Payable. |Where Payable 


* |15My.,15Nyv.|Crown Agents. 


99 |) Jan., 1 July.|Baring Bros. 


95 


18 
92 1 Mar., 1 Sept. 


'1 June, 1 Dec. joann 
\Fb.Mr.Ag.Nv| Morton, Rose. 
= 1 In, ApJy Oc. Buenos Ayres. 
99 1 Jn.ApJyOc| Ditto. 


* /12Jan.,12J ly. 
“+ 12Jan.,12Jly. 
92 11 April, 1 Oct. 

1 April, 1 Oct. 
91 |] Jn. ApJyOc. 
1 April, 1 Oct. 
1 Jan., 1 July. 
1 May, 1 Nov 


Baring Bros. 
>. de Murrieta. 
} Baring Bros. 


C. de Murrieta 


83 Morton Rose 


654)1 J an., 1 July.| Viennainsilver. 
1 May, 1 Nov.| Viennainerncy. 
81 |} April, 1 Oct./Vienna in gold. 


£1109 |102 |) Jan.,1 July. 


9/114 |106 |) 7 
an., 1 July.| | Bank of New 
AAO 104 |) Jan., 1 July. 


‘ South Wales. 
4)1063| 994)) Jan., 1 July. 
5}1074)100 |) Jan., 1 July.|Bnkof England, 


Union Bank 
of Australia. 


we |osee | Jam, 1 July. 
108 1 Jan., 1 July. 
115 |} Jan., 1 July. 
107 |) Jan., 1 July. 


98 |) Jan., 1 July. 
98 |) Jan., 1 July. 
984)1 April, 1 Oct. 


me 


me MM : 
ww Sem SSS Mer: 


Co Ce Se Seated & tote Sole. DD 
hm me 
HoOnw® 


me 
o 


5 8 6)1063|100 |1 4 


= 1 Oct.\Crown Agents. 


15Jn.,15Jly.| Ditto. 


eT 1 Jan., 1 July.'In Munich, 
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| | | | PRICES OF THE 
i MontTH. 
4 | i Original = = . “Final eo ot | STelels | | Busi. at atest ~ 2 — 
STOCK. | © | es = When | sao Be om |Par, 2 | | 8 | g | Done \Redemp.| to | = | Payable. [|W here Payable, 
| g | Issue. £5| Applied. | mgs |Unredeem’d| | & | 3 | | ‘\Included| 3 | 8 
| |," 6 Fa oe ce eee 
1 ' a Mea of s ¢ 
a DELGIAN. | % L | | 6,798,000 100 | 7 5 | 69, 69 | 71 | $12 6 72 | 68 lJan.,1 July. naan 
if eo Po i a by pichase | 17,026,000 |100 1104 | ... | --. [104 | 104 | 3 18 0105 |103 || May, 1 Nov. at ex. of 25f, 
abe 39, 1874....... | 753) 1,440,000) ... | 20,517,000 100 | $4 | 85 | 83 | S4 a 845 | $12 0 85 | 814]1 May, 1 Nov.|Baring Bros, 
ae) BRAZILIAN. | | | st | 1 | Hi Sein 3 D 
eo) ; 150 ek ie ia : une, 1 Dec. 
ao 41%, 1860 ......| 90 | 1,373,000)1 18 {by pe urch } 176,200 109 00 as ete | oa 5 i 100Gd (06 Wt Anett Loe 
ag 44 °/, 1863 ...... 88 | 3,855,300 1 8 Z| un ar) 1,290,300 { ; 99 | ee a0 93 1M 18 
eat 51865 (74) 6,963,500! 1 %/Jan., July 1902 | 5,051,300 100 | 97 | 97 | 95 | 95 | oot | 5 17 11102 | § ar., 1 Sept. ; 
ae 59. rap 89 | 3,459,600 1% Bypur. 1909 | 2.928.700 |100 | 97 | 97 | 96 | 96 | 16 12 1 103 | 92 |1 Feb., 1 Aug.| }Rothschilds, 
oe 59" 1875,...”| 963; 5301200 14/14 chase || 1913 | 4/872:400 {100 | 98 | 98 | 94x) 94 | oft | 5 19 8103 | 91 |1Jan.,1 July. 
ea t 44Gold Ln.79) d | 5.837 (062/38 %| andr a | 4,907,644 | 1100 86 86 } 85x) §5 + { 5 5 12} 90 83 nae Jy. Oc. 
ea 43%, 1883 ......| ... | 4,599,600) t Sletom 1284.) | 4,599,600 ar 83 | | Se 82 | PA 624 | 6 1 1 87 | 81 1 Jne., 1 Dec. 
a3 “BRITISH. a 
s i Difference between an- 3 9915'9815 993 | 3 0 31028994 /5Jan., 5 July.|Bnk of En 
ag '330,7 55,965 100 (9933 '99 & 9518 99 y 0 land, 
ag. 34 eae a ro nual interest ay a "78'548,676 | 1100 | 994 1003! 993 1003 100} ae 91014 094.5 April, 5 5 Oct. Do , . 
es l Now 3° see | | 28,961,8367 applied to { | 181,094,981 100 | 9945,1003,99¥4/1004, 1008 | 3 O 91024) 994'5 April, 5 Oct. Do“ ¢ ard 
1 | New af Zs 20 Des | purchases, and su 46 "1804 095, ,746 100 101 1102 100 1101 | 1025 | 311 4)103}) 1003/5 Jan., or: Dog $4 3 
: New 23 %s..... | °-* | } income or year app al 905 | 4,646,619 |100 | . coe | ane it - (Quarterly. See 
ee New 2 Ys ere | coe saan | 33,228,820 or | 914 " 913! ag 914 | 2 14 10 934) $94|5 Jan., 5 July. Dogs | 
oe ‘ s ere in *f > 3 was 
* ery é | ine oa 418,300 100 | .. os oe fase pigs 
4 Anns.,expng. 85) ... | | Inclu. | | 1885 |an__.. 4 ‘| 1 g lg ~ §)5 April, 5 Oct. Do) 8 4 
Br Anns.exp., 1903) ... | | with 1903 |» 3,349,2 19 | 5 4 ® ks a a Does a8 
a: Anns.,1908(Red T.. = 
aa aera i | |... | Ldvdnd J | 1908 | ,, et 0 oo 153 154 154) 153 | s+ | 159) 15 |4 Feb., 4 Aug. Dol=% 0 , 
fs .. Exq.Bls,M 2%) ... | z ve hie wea 2,797,900 100 56d 2/6d 5/6d'2/6d\ 4,4  {16/pié 5/6d) 11 Mar. 11Sep. Dol 8 #8 
c Ss deek 30 : | 2,853,100 |100 |5,6d '2/6d'5/6d|9/6d| par | 9, p|5/6d|11Jne.,11 Dec. Doi EE 8 Ge 
ef | BkofEnglndStk' cE “al | - ee | ; Ae SESw 
ie an it ..| (11,015,100 guaranteed 3 %)) 14,553,000 100 308 309 307 (308 | | 308 | 3 3 O12 [294 5 April, 5Oct 
if | div. 92 %)......| | | | (* Portion Buk of Ireland) 
i. Dede | (2,630 ie 3%) of arash |200 [340 ee 3343, 3344 | $11 9/342 1325} Jan., July. |Bankof Ireland 
ceo | Isle of Man 344) Be 
; i eee 98}! 230,000) 1 7, 1% AS 1927 227,700 100 |101 j 02 {100 | 101 | 100% | 3 10 gee 97 pote ee Coutts and Co. 
BRIT. COLU 'BIA| N. 
| 6s as at 1043) 50,000] 4 % 11883} 80,000 100)... | ... | ... | [pain SE awe |B i (1 Jan., 1 July.| | CrownAgents 
i 6%. 1OOA.....5.555. | 953 100.0002} 3 | 1894 | 100,000 |100 lll 12 111 112 {114 |} 4 8 6 116 1110 | ‘1 April, 1 Oct.| § for Colonies. 
1} 6,77 (Prov. of)! ... | ne 2% 1907 150,000 100 1244 1243 Ta 123 | 4 7 8126 118 ') Jan., 1 July.|Bk. Brit.Clmbia. 
a | 
CANADIAN D/ OM INION. | | | ) 
Wy clecicatacsci e ea 4% ...[Jan) 1885 | 4,061,930 100 1024 1024 1003 1003} | 100541 /104 |100 1 Jan., 1 July. 
By;(inegribdetk)| a ...[Jan} 1885 | 2,123,506 | 100 004 101 |100 | 1004 100s ‘104 {100 |1 Jan. 1 July. 
i Intercol, 4%) | “| 
| | g. by G:Brit || 1,500,000) ... is 1903 | 1,500,000 100 ena . 11133) 1114 |s 6 gia | 109 {1 April, 1 Oct. 
i Do 5 % Cana- ‘| vl (2 aa 1% on 1903 500,00 |100 rss 112 p10 | ne lll | 4 4 4515 ree 1 April, 1 Oct. Glynsand 
3 dian guar... | 
i Doand Rupert’ g (* Includes) 5,56/9,500/ Insc|ribed Stock.) | Barings. 
ih gland 4%, 73. 1033} 1,800,000) . + (1904-8) 1,800,000 |100 se A) wees 8/115 |109 |1 April, 1 Oct. 
cm be , 1874-5-6*...100-1) 7,500,000 4 og 1904-6 7,500,000 \L00 aa 1034, cas | 1054 | 3 14 4, 108 |103 (1 May, 1 Nov. 
wae 1 r8ttime 9¢3| {3:000,000| 47)... [1910-8 3,000,000 |100 aap v-- {1M44) 1143 | 8 8 61115 {110 |1 April, 1 Oct. 
i ouly)* za one $/ eee 1908 4,500,000 100 (1064) - «++ 11064) 1064 | 3 14 8108 103 1 May, 1 Nov. 
ee! 34%, 1884....... ... | 5,000,000) . a ... | 5,000,000 |100 | 913! 014 91{/o1| 914/317 4. 1 Jne., 1 Dec 
im fe New Bruns, 6% abs bis ... [1/886-91 846,900 '100 107 107 | [205x| 105 105 | 4 31 10 1174}102 jl Jan., 1 July. Barings 
Pe fn Nov a Scotia, 67.|100 | 225,000) ... oe 1886 | 220,500 too 104 104 1014/1014) 1003 | 5 9 2/107 |102 1 Jan., 1 July. , 
ti Quebee(Prv.)5%, 
Pie a 1874-6 ...... 07 "4-|84)1660000| 1 Al ° 1904-6) 1,660,000 |100 106 |107 |106 |106 | 1064 | 4 78 ea 1044/1 May, I Nov. Bnk of Montreal 
: ie Do 44%, | $78,600) 1%|June, Dec. | 1919 842,200 |100 1104 | 104 101x; 101 | 1004 | 4 8 7/105 | 99 | Jan., 1 July.|Imperial Bank. 
a Be Do 50 1883. 107 | 500,000| ... | sa 1912 | 500,000 |100 |107 108 |106x! 106 | 1064 | 4 12 23110 |105 |1 Jan., 1 July|Bk. of Montreal 
j 4 ‘ox o 
f CAPEof GOOD] HO}PE. | (SS & 
EE 6%, 1800......... 1033} 124,000...) 25 $3 |} -st-90 103,400 |100 se | see fase | aoe [IBApLLBOCt, The Crows 
ei 6 7, 1862-7......| ... | 448,500...) | B.2-S (/|*90-19100] 385,800 |100 |103 /1104}103 {1064} 110 | 6 6 9115 |102 |15Apl.,150ct. i eaahertie 
ra) 6 7, 1861 Sa 106 | 150,000)... | |G g || 1801 | — 131,300 {100 108 |108 |106x/106 | 109 | 4 76 9111 {106 |1Jan.,1 July. Gloaies. 
rs | ee 91g 255,400)... \lei*s 8 §/ | 1900 209,200 100 |104 |106 hos 105 | 1053 | 4 12 7). 15ApL, 150ct. 
a) 460 ,1873-80[97-|1014| 7,407,700 1%|March.  |1915-9| 6,831,900 |100 | 95 | 97 {95 | 96! 964 | 417 8,104 | 95 |15Apl.,150ct. 
ei 4hY 1878 ean’ 983} 2,615,600) 1 %)Nov. 1. 1917 | 2,484,900 100 | 96 | 97 | 95 | 96| 97 | 416 8103 | 95 1 June, 1 Dec. Crown Agents. 
fh 4%, 18B24i:...... 984| 2,000,000 1 %|May. 1922 | 1,980,000 |100 | 894| 90 | 894} 893) 895 | 4 15 6| 994 s 1 June, 1Dec.| Ditto. 
at 4% 1882......... 954| 3,000,000) 1 {|pt,inscribd |'917-22} 3,000,000 |100 | 89 | 90 | 8941 90 | 90 | 4 15 0} 934} 88 '1 June, 1 Dee. Barings. 
ey. 5 he ates 98.45, 4,837,500) ... [1893-|1923 | 4,837,500 |100 |1023 10341025 1034} 1038 | 4 16 — 100 |1 June, 1 Dec./Lond. & ree. 
ios CEYLON. | 
es 44 %, 1876 ......|1044)-5] 200,000) 1 {from 1881.]} 1920 | _ 196,100 {100 j101 103 j101 j102 | 103 | 4 8 2 ies 100 |15My.,15Nv.| | CrownAgents 
Lk. CY Tel cc | 1,275,000 1 Yifrom 1886.]]... | 1,275,000 |100 |100 |102 {100 {101 100? | 4 0 oj104 | 99 /15Fb.,15Ag| . for Colonies 
aa v ii Ce (Sin king fundssuspe'nd’diduring the| war [now resumed.) | 
Rey 2 {rd.byp.| ... | 756,500) ... |Mar., Sept.) ... 974,900 [100]... | taeda do. '30Mr.,30Spt.| | p13 
et: 44%, 58 undrpr 92 | 1,554,800) 4 Z| Mar. Sept.) ... 925,000 100 | 91 | 93 | 92 } 92 924 | 4 18 4) 93% 83 1June, 1 Dec.. gs. 
dey 7%, 186B.......+. 92 | 1,120,920 2 Z| April, Oct.| 1893 | _ 684,100 |100 |108 |105 (103 103 | 1034 | 6 2 20|109 103 1 Jan.,1July|) 5 g, Mor- 
ake oy, 1807. ao 84 | 2,000,000) 2{%\January. | 1896 | 1,305,300 |100 (105 /105 (102x'102 | 192. | & 10 7/208 jt00 00 liJan,. 1 July. &Co., Old 
ew 97%, 7 0(snkng fc 
/ 2%forlstdyrs)| 83 1,012,700 1%\May, Nov.) 1907 $24,400 |100 | 99 | 99 | 97x 98 | 99 | 5 4% 4101 | 91 {1 Jan. »l July. Broad street 
oan BY Bis s.:: 94 | 2,276,500) 2 //Jan.&July.| 1904 | 1,992,900 |100 | 97 | 99 | 97 | 97 | 973 | 6 7 91100| 89 |1Mar.,1Sept(City Bank. 
aie 5%, Bcc 88}! esi 27\Jan.&July. 1907 | 1,039,100 |100 | 97 | 99 | 97} 97 | 974 | 6 7 9i00 | 89 li Mar, ;1Sept|City Ban ss 
ss : c N cS 
‘J $ %, 1874-6......| 95 | 627,615) ... |April, Oct./Fb. 85, 81,300 |100 |1024/1033/1023/1034! 1023 107 |100 }19 Fb., 19 Ag. {st hanghal 
Bank. 
‘OLOM ‘ 
. Cc ssi BIAN Qrterly.fm, aint ril| } London and 
4g 71978 ......| } 2,000,000... { Po ae :.. 1,913,500 |100 | 23 | 23 | 20 | 20 nil, .. July, October.| J Count 
i [" uly, 1897,'part paid. ] 
i 
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The securities quoted belcw do not zrefeseedly include the entire delt of the State cr Nation referred to. 


' Sixvkixa Founp. PRICES OF THE Yield tojPRicesor 


nee Fal | ‘Reiaaiail of | DrvipEnps. 
| When | Re | Loan 'Par.| < 
Issue. |25) Applied, |4°™P- 'Unredeem’al Z p< Payable. | Where Payable. 


Ori ginal | 
STOCK. ; 


Ste, Price 


| tion. 

ie ena | | | £ | £ | | Bischoffsheims. 
i 4 1,000,000 2% { _none, 1895 940,300 100 | | il. 1 Nov., 1874, Knowles and 
] §2 | 2,400,000 1% since 73. 1903} 2,363,800 100 | | 1g | Ris’ 1 April, 1874. [Foster 


400,000| ... Mar., Sept.) ... 308,000 100 ai heed _ | Mar.,1 Sept. i 
500,000 rede em. at State — —e ots: tka Fe | ais oe es ‘11 Jne., ll i} 
‘ [man Bk 
£916,000| 2% January. | 1888 | 231,400 100 |105 |106 O44}106 | 1068 | 5 10 6/18 {103 | Mar ,1Sept. Imperial Otto- 
1,264,420 18 7 December. | 1890 | 563,620 100 |108} 1084}1034 1043) 1073 | 6 20 £112 105 '1 Jan., 1 July.|Frubling & Gos- 


| 
+4 Bypur | | ++ | 52,674,000:100 | 67 | 67 | 67 | 315 8) 
chases ||... | 18,831,000/100 |100 {101 60 101 | 1011 4 0 4 

| Lomly. J}. | 7;610;000 100 793)... } | 799]... | $16 
| ... | February.{ ... | 911,000;100 
< zi ... |  4,000,000/100 





| poe 
InAmsterd’m 
a 4/1 Jan.,1July.|- and London 
} c 1 are oe lat exchange. 
'] Mar., 1 Sept. | , 
F 1A ril, 1 Oct.| || InAmsterd’m 


09 May, 1 Nov |Amsterdam. 


} 
| 
i 


101 1 100 {101 1014} 4 °0 0104 
Nov., 67, div. 

Due os 
04 7 May, 1868. 1 aa at ll 


i | , 

9 sol.) ... | 1,824,000) ... cles oe 1,824,000100| 8} 9) 7) S| 8 nil. 

I WGYPTIAN Ee | Austinfriars. 
944; 80 15 Apl, 150ct. | 


oat co 
59 prefr. 77-8 ey! 29,750,000! .. ; Feb. Aug. 1943 | 22,367 800/100 4} 883 874 3) 883 888 | 5 16 6 
1 


" 
|) Comptr.d’Es- 

Unified ' 59,000, 000) by purch ase. | 55 992,440 100 | 634 oe 633) | 668} 664 (| é 3 oer 564'1 May, 1 Nov.| } cmp. de Paris 

Saniel 

ae : | 8,745, 440) wai oe | OFRG, 440 100 623) 63 | 625 63 | 644 | 6 10 2) 69 | 55 Lis Apt, 20 impr Bank. 

5% State Domn. JF } 

tot 1878.... 73 | 8,500,000) by | ‘pure. under par. | 7,798, 040 100 | | 873) re 87 | | $74! 872 | 5 15 | 914) 7941 June, 1 Dec. ‘Rothschilds, 

7 150,000 1%) optional | .. | 150, pee 100 hos 104 | 102 103 | 103 | 4 $ O04 100 | 115 Mar 115Sep|Crown Agents. 


FIJIAN. 
ENCH. | 7917 ES | ls 

3% Rentes....... . ce hee Sead vi on 483,598,424. 100 | 783, 79 | 78 | 79 | 788 $| 793) 743) 1JaApJulOct| Treasury, 
o 109 |l04 (22Mar22Sept| Paris. 


ae "| "33’89'4701100 |1073|1083) 1072 1084) 108} 
FbMy Ag Nv 


§24| 88,000,000|actu al] ... [mom 11339232 ‘ | 
M44 do, 1883 | | 54 ieee | [nom 165022048} | — ee fee t i Fas — ene 104 | Do. Do. 


| 
so) 814 803, 807; 803 
| i 

| | 


| 


ba bes 
we @®WH 


Paris ; 
a ; or London 
magi il aAp. ud. Agency. 
03 twaagyo| 


o 


4/,Treasurybds ... “ ven | ; 
3%, 1878,Redm, .. | 24,400,000) we «sf «:21958 | 04,460,0001300 


the 1881, ditto. 834 40,000,000 actu at) 1953 | 48,046,480'100 
GREEK. | 


to tS DR wB 


bm 
DB 


5% {Indepndnce. | | | 

1879( QldGr’k 
loans converted) | 999,000! 3 &% May, Nov. | 1899 §23,700 100 
5 %, 1881 74 | | 4 800,000; t% June, Dec. | 1921 | 4,676,600,100 
G JATEMALA 


864 7 4 | $1 |15Jan.,15Jly.'Tonian Bank. 
5% | 150,000) 3% , Notappli’d) ... | 3 


683 | 3 0 66 |1 Jan., 1 Jly.|Hambro’ & Son 
[man st. bid 
1 Feb., 1876. |[saac&Co.,Cole 
6% Sterlg.,1869 704} 500,000) ¢ % Not appli’d 1888 | 468,600 100 | April, 1876.| Thomson, Bonar 
| + | i 
HONDURAS. | ae 
ey Ral La, A 80 | 1,000,000) 3 % Dec., 1872.| 1884 | — 900,700'100 
80 | 2,500,000/ 3 % Dec., 1872.) 1885 | 2,242,500,100 
i aed | 14 ae ae | 81,250,100 


Last pe At London & 
July, is2 County Bank 
a Oct., 1872. 
ct | ek | 983/100 | 983! 100] 100 i. 94 |1 April, 1Oct.| ) R. Raphael & 
fy 1871 81 | 3,000,000/14 % July. | | 2,366,200 100 pril, 1c . Raphae 
5%, 1873......... 80 | 5,400,000) 1 4 da | 4'377,700'100 |100 |100 | 984 993) - 94 {1 Jan., 1 Jiy. _ Sons. 
6/Gold Rentes ... | 40,000,000 ....| None. | «.. | 16,300,000/100 — 1023) 98x) 935} 984 33} 9939/1 Jan., 1 3ly. N. M. Roths- 
47,Gold Rentes 754) ae “a a Solis | 31,550,000'100 793) ‘T74x\ 793} 784 734)1 Jan., 1 Jly. childs. 
| | } } 
tadiat 7 Stock! .. | | | | '1024|1013|1023 1023 101 |5 April, 50ct.|) At the Bank 
4% Stock’ ... | 53,47 at - [After| 1888 | 53,479,364)100 |1017\1 P Jct. e Dan 
India3$ {Stock 1038). 4.289, 231] ... | afterJan_| 1931 | —4,289,231|100 |1023|103 |102 |103 | 1034 1014 Quarterly. __|J of England. 
3% Stock) 943! -3'000,000| ... [After Oct.| 1948 | 3,000,000|100 924) 92 7 913; 918 . 5JnAplJnOc; Ditto. — 
ae'd Pap..47, |... On3mnths’ notice. r 53,830,000) ... | 78 | 78 77 i9 Half-Yearly.!) In India in rs, 
Dott ori ys, then 4 “ |... |[AfterJan.1) 1882 7 221,900) ... ee a ove | oe Sdan.,5 July. eo 
80 | $0 79 798 15Mr.,15Sept J ndia. 
Do 44 % |... [Aft Sp. 15) 1893 | r 18,160,000) ... 7 ; 
& Aug! 1891 | — 3,000,000}100 004 70 io od ib ... |. 16 Fb. 16 Ag. |BankofEngland 
r=ru peecon) ‘verted at 1/8) sn 
ITALIAN. —(I nco metaxondi. videlndens 2% de\ducted frmcoupons)| Rothschild’s, 


“—/oe 


5% Rentes, 18611714&¢-285,000,000| ... | Inredeem. | ore 974) 984 955) 964 L Jan., 1 July.) ) at exe, fixed 


=) 


| by Italn. Gov 
feninins 1 85 | — 1% bbypure. under J 1,934,780/100 | 99 |100 | 98 | 99 | 99 ; 1 Sune, 1 Dec.|Hambro’& Son 
Italian | Irri 


ction 6 % 


1915 |  2,312,800/100 |1154)115$)1139/1133) 1153 1 Jan.,1July.|Hambro’ at 


Dee. at 120) 


Ha) is. 74 | el |December. | 1960 1 ,750,100 100 | 97 | 97 94 | 95 : § 87 |1 Jan., 1 July.| Hambros, 

4 ou A | | | [Colonies. 

by Gt. Britain 104 | 287,7 | | | 1897 | 287,700) ee ts 1 es Pebe Bibel I. eae os 103 JanAprJ fOc|Crown Agents 

44 7%, 1879 100,000'(1 °/\from 7 3*,  100,000/100 {104 |105 |103 |104 3 6 99 |1 April,1 Oct.) Ditto. 

491881. [1 {\from 1885.], 1923*) 100 (100 100 | 98 | 99 99 |15Fb.,15 Ag| Ditto. 
700,000;(1 ° from 1887.}| 1927 | 709,000 


| 
2,400,000! 2% April | 1898 | 1,825,100) 100 109 |109 |105x)105 102 |1 Jan.,1 July. Oriental Bank. 


| 
ae [51 1/8% 
| 





| a | . ™4.iG i 
100,000| ... not applied 1886 | 100,000}100 | . J see fives J osee | ose wes | ee (due Ang, ’74.;Glyn,Mills,& Co 


| or 1889 240,000 100 |115 /117 }113 lias : 113 |15 Fb., 15 Ag. Crown 
Oooo if tf {after 1882.) 1805, 98,000,100 |103 104 hae 103 5}106 102 ‘15 My, 15Nv.| |} Agents for 
200,000 19 | 1922") 300,600)100 i ‘101 99 |100 6/104 | 99 (15 My, 15 Nv.) the Colonies. 
mt ove ara 


| | ik 
1% paid Bari 
10,241,650) .. ieee. | .. | 10,241, 650 300 | | 204 a 19h om na =e 7 sae is) wi 


4,864,800 ... “ — | aseseealtee 93, 93) « 9 P 123; 8? \July, 1866.| ) Baring Bros | 
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nsavee 9 aera esnips WAS ule ett anata i 


inineaeaesanadpiadaauiia 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The ities quoted below do not professedly include the entire debt of the State or Nation referred to. 



































































































































a ae | Meola, @ =#=)32©6C)))33.sh 
Suvxixe Funp. — wocligea Investor | 1884. Drvipenps. 
g a : Amount of ONTH. Last |.+ Latest} —— 
& | Original 3-4 Final - Busi- |** ne 
STOCK. pa S| When Re- Loan Par. e | 4i#/12 Price. 
S| Issue. [8 demp- ' | § | S| 4 Done, |Redemp. 2 Payable. |Where Payable 
5 z 5 Applied. | sear epee | &| a 1.8 4 ne. |r clude dl c 

NEW GRANADA —see “Colo m bi jan.”] £ £ £s j th 

V NATAL | red.| at market) pricie.] : 

6 %, 1860-62 ...1014|-54 163,000) 3 %| | Conv. in-| ( 1885|-7 73,500,100 oe Ma ... {I5Apr,150ct. 

62 ee “lh004 + 100,000 2% to 5 %’s | | 1895 68,600 100 1008 |... | wae | wee (IS My, 15 Nv. Crowa 

1.,1872)100 | 166,100) 1 % 1 nt | ues St a v. enta, 
, Conso 909 166,100 100 ve | oe ts 15 My, 15N Ag 
“fy, 1876 ......| 953| 1,300, 1 from 1880. 1919 | —_1,300,000/100 = 96 | 94 | 95 | 943 | 4 17 10100 | 934 16 Mr, 16Spt. 
47.1982 0)... | "469,800 100 88 | 87 | 87 | 878 | 4 15 10, 92 | 80 15 My, ISN |" Ditt 
MIE cccsases. |... | 1,130,200 190,200 100 0b a i q 6 y, LSNv.| Ditto, 

NORWEGIAN| is | 

44 %, 1876 ...... | 964) 1,320,000*| ... |Jan. [’87 to) 1917 sais hos en 03 | 1033 | 3 8 §1063:100 |1 May, 1 Nov.|) | 5 

44 7%, 1878 ......| 95 | 1,700,000*| ... |April.['89t/o 1932 1,657,800 100 |105 | a he | 1028 | 3 18 8106 101 |15 Jn, 15 Jly, ten 

6, 1000 ......0 | 974} 1,156,000* 1882 to| 1934 a 100 {102 |103 101 |102 | 102} | 3 19 6,102%) 99 |15Apl. 150ct.| 

PARAGUAY. = . | 
8% Pvb. Works 
Aan Be da ‘ 80 | 1,000,000) 2 %|My 74unpd| 1893 | 100 | 9 _ 9 nil, 12 | 8 |duelJune,’74 ree 

8% any Works, | cming, 
4 Se 85 | 2,000,000 thn 1893 1,948,000,100 | 9 83; 82 / nil i 12| 8 |duel July,’74 Co, 
| ORANG 8) TA |TE re|payable | | re thas 
CRENUVIAN |” 100,000 . 20annual | 1905 100,000 100 | -{[. a | |: "] 

} jrawlpgs ) | | 

6 % Rail. Loan, | | | | 
| RR iiseciee | $14) 11,920,000) 2 %)A p-&0e.'80! 1904 | 11,141,580/100 | 133) i 125 123) 124 | nil. | 144) 10 |1Jan.,'76) % Schroders, 

5 % Consol., 72! 774) 23,215,000 2 Tan, "76 due! 1898 | 20,437,500 100 | 93| 94, 83) 83} 84 | nil. | 13| 8}{lJan,, 76 &.|Schrods.& Strns 
| Pineoto Yeas 290,000| 2% May&Nov.| 1896 961,140)100 | 224)... } | a. | os | mi | 46 | 20 |1Jan.,"7 = ‘Thomson Bonar 
| PORTUGUES E. Exterior 3° yA Prager 

4» 1853-56 ( |-324,) Total | ... | firredeem’ .. oe 34,265,366 100 | 48}! 484) 444 443) 444 | 6 14 10 53 | 464)1 Jan.,1 July. | nanc Ag. Ia, 

57-59-60-62- . to a Debt, Interior 3° %,'s\ Paris, &¢, 
; 63-67-69-77. | |50—| } 73211584) ... | lirredeem, 47,030,344/100 | ... |... | ee | cee | eee | we \1 Jan., 1 July.|Lisbon. 
13 %, 1880 ...... "50 8,700,000) ... | Irredeem. 8,700,000) 100 49 | 49 | 444) 444) 449 | 6 14 10 53 473\1 Jan., 1 July. ae 
Fore a ve] eee 2,460,000) .. | 1961 _— | 87 | 87 } 81 | 83 | 6 0 91 | 84 | April, 1 Oct.|In London. 
| r 5S i } ) 
+) Conasia, 1880) . | 29,500,000) . After Jan '85) 29,500,000 100 1035 1024100404) 101} | 8 18 10103 |100 {2 den ety Berlin. 
| 5%, 1822.00... _ 82) 6,400,000) 1 7) | oo 1100 | 96 | 97 | 95 | 96 9% | 6 6 $ | 83 |1 Mar.,1 Sept. Rothschilds 
| 43%, 1850 ...... 93 | 5,500,000] 2% September. 1901 | 1,880,000 100 | 953]... } «. + (Oth 97415 8 8 96 | 87 i Jan, July.) \ pangs 
| 4} %, 1860 ......| 92 | 8,000,000|13 7% March. | 1926 | 4,260,000 100 | si aes cies, Exes. sleek cal an a g 
| 3 7% 1859... | 664} 6,468,900) ... |by purchse.| ... 3,641,300)100 | cial 73 | 70 | 714) 718) 4 5 O75 64 |1 May,1 Nov.|fhomeon, Bonar 
| 5 fy es 94 | 15,000,000 atStjateoptnuatt 1882 | 15,000,000/100 | ee: 96) O43 064 96% | 5 4 9 96) 83 |1 May, 1 Nov.|/Rothschilds, 
| 5°, Anglo-Dutch 
| _Ln.,’64(100/)) 85 | 1100 | 99 | 99 | 98 | 99 | 99 | 5 4 8100 | 92 |1 April, 1 Oct. 
gr peer fr 6,000,000) 1 %| January. | 1902 | 4,219,031 | | | | | | | Barings. 
| __ bonds) ......| 85 | NS Te ee Stee gs el '1 April, 1 Oct.| 
| 5%Anglo-Dutch| | (100 | 99 | 99| 98| 99) 99 |5 4 0100 913| 1 April, 1 Oct. 
| Dats, vl > 6,000,000, 1%| May. re 4,579,559 | cia | | | Barings. 
in 1000 Be aa | 
| | | | | } P 
j bonds) sevens 86 | | Ae piece Be e3 1 April, 1 Oct. 

4° (Nicolas RL. | | 
| t oF 61 | 12,000,000 + \September|1961 | | | | | | 1M 1Nv . 
| Do,do,i869...| 63 | 11'110,000| 3% ‘September. eet} vesgieigce tated foie Gane (a Soak beet odieeticad Ine 704 { 1 My, Nv, j Baving® 
15 % (3g ) 70) 80 | 12,000,000} 145% February. | 1951 | 11,833,000)100 | 97 | 99 | | 97 | 99 | 983 | 5 3 4 95 * \1 Feb., Lae 
|5 Z| 3.2 | 71) 814, 12,000,000) 7; %| March. | 1954 | 11,823,650/100 | 96 | 963! 96 | 963} 964} 5 7 6 964) 8 ‘1 Mar., 1 Sep. 
156 2] 8 7 . ee | | 398 14,779,250 100 | 954) 96 | 954) 96 | 953 |5 2 0 96 84 1 April, 1 0ct.| } Rothschilds 
5 2) Be (73) 93 | li Z| December. | 14,858,050/100 | 953| 963 954, 96 | 96 | 5 5 7) 96} 834'1 June, 1 Dec 
res | ge = 92 | oaanenee $6 April. | at 14,842,450)100 | 874) 90 | 874; 90 | 898 | 5 2 6| 88}! righ ril,1 a fe ee 
| 15 | 2 to ay. 93,874.775100 | 78 |... | «| 78} «. |5 7 6| 79 | 71 |13My.,13Nov|Rus.Bk. For. 
£6 Ted sui | 764} 15,000,000 Mi April. | 1914 13,979,720 100 98 | ... | «| 98} .. |5 6 0} 99! 91 ite 1 July.|Berlin, Paris. 
| 3% eee . |¥300000000) .. ooo 1928 H rouble {i00 60 | ... oo OO]... .. | 61 | 56 jJan, July. ere 
| 8457 rint’l) ... |r300000000) .. ies en loans GD | nn. | vce 1 GD) nce .- (61 | 574)Ma ,, Nov. itto 
| eee %\ 80 4,349,280) a % December.| 1954 4.201,6001100 94)... | mere) swe soi, 1 Sep.|Raphael & Sons. 
| Charkow -- Kre-| 
| ig mene EX 80 | 1,716,000)" 2 July. | 1950 | —1,681,900;100 | 94 | ... | oop Ob $SS d 95 | 85 |1 Mar, 1 Sep.|Schréders. 

OSCOW - J aros- | | 
| law, 5 % «..+.. 78 | 1,920,000) 4 %| February.) 1945 | —1,865,600,100 |101 | ... | ... |101 | aa | 4 19 6103 Oi Jane, 1 Dew Barings. 

Orel Vitebsk 5%) 774 4,500,000 October. | 1954 | 4,492,.000100 | 93 |... |... | 93] |. | 5 6 6| 96 | 84 |17Apl17Oct.|Thomson,Bonar 
| 8 ‘Erm Casn| 8 eee ee ee oe 8,846,160,100 | 62]... | ... | 63| 63 | 5 2 0) 634) 52 |15Jne, 15Dec.| Barings. 
(Seas 70 757,700|12 %| Dec., 1872.' 1894 728,500/100 | 114) 12 | 11 | 12 nil. s 9 last pd,Jly’72 ss 

4.1682 Extra pees iret, | 172666000 {| $54 954) 593] 603) 584; 60 | 60 | 6 77 2! Gigi 54g eat Oe Peaoel. A 
| 546 — ae 14,732,868/rede|em. at 50 %| een ess at 46 | 464) 45 | 454) 45% | 4 10 4 46 | 43 \30 Je, 31 Dec Landon & Far 
gent af a 14 %| June, Dec. | 1900 cee rege: 104 |104 = 103 | 103 | 4 1? 0)106 |100 |1Jan., 1 July.|Rothschilds. 

eT as 993} 100,000/54% Oct. | 1891 81,400/100 |102 |103 |101 |102 6\104 |100 [15 My, 15 Nv.|Crown Agents. 
a Niet . ’ 4 4 00 y> v. 
4% Prorincint ¥ 
More, 1858...| 98 | 450,000] 1 April, Oct, 1804 | 231, ae me - lLgune, 1 Dec.|Dnt.,Palmr&Co 
4b Z, 1876 ...... 964) 2,000,000 4%\{% t.) bellow peel ee 102 103 101 {102 1024 | 4 9 4107 |101 |15Jne,15Dec. C.J Hambr’& Sn 
fa Ree 88 | 1,500,000) frm.|1882. _[’88/to1934|_1,478,590'100 [100 |) 
Mite cles | ee pais Tory 102" |4 9 dl10ay 98 [lapel Oct| ito 
stones nesees 954) 26,250,000' mar cs]... 1938 | 994,000,100 : oi | ie vs | see | see [I Feb.,1 Aug.| Erlanger & Co 


LEAL LLL LLL LLL LILLE 









* Purchased below par or by ceaag: 
See 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 


SINKING FUND. PRICES OF THE 
eae Monts. 


4113] 200,000) 1 %) February | 1915-210] 149,540 |100 |101 |102 |101 \102 | 1023 101 |15Mar.15Sep|Crown Agents 
150,000) 47 from 1883 |1939 6,300 |100 \98 99 | 97 | 98} 98: = 97 |15 Mar. '15Sep [for Colonies. | 
[the chdenan iis ann. on Regiistered| Stocks, 


2% | July 1927 1,727,050 |100 | 90 | 88 } | 90 


14) not app lied. 5,378,700 |100 70}| 74 i 64})10 Apl.10 Oct. I 
- [by p'rchase, ... | 4,740,200 |100 834| 80 216 75 |LOApl,10 Oct. Glyn, Mills&Co. 
| ae | one | 7,427,260 [100 794) 76" “7 v.. | oe |L8Mar,13Sep.|Imp, Ott. Bank 
| } 


| 73,432,344 |100 | 354) 36 | 354) 36 24 |13Mar.13Sep. 
kt . | 33 | 33 | 324) 33] 33 |... 91 |13Mar.13Sep. 


13,724,739 |100 | 36 | 354/ 36 299}13Mar. 13Sep.| 

2s | 264 26 | 264 eke 17 |13Mar.13Sep.| 

8,000,000| 2%] not applied. | 13,959,069 |100 | 15 | 13 ‘14 Bie aad 10 [1 July, 1876. 

90,000,000 Lh not app lied. 100 os ms ‘si 13 July, 1876 
P Pe y 

wl |... }/7r43,816,673 |100 De | 143 13Mar. 13Sep. 

; 74|13Mar.13Sep. 


6 %, 1865 5,773,680128 7% not app lied. ! 100 | . i ote § abe 1 July, 1876. 





Registrd. 1%} ... sult 12,909,035 |100 | 5 | 16 15 13 |13Mar.13Sep. 
Stamped hic kcE) is i ly 11}) 104) 114 we 93 13Mar.13Sep., 
603 22,177,220 1%) not —_ 100 asi i vee | eee [L April, 1876. 
boa. fal 'r12,885,600 {100 | 16 | i6 | 15 | | 16 14 |13Mar.13Sep.| 
tam al don 93 93; 94, 9% asi 8}|13Mar.13Sep P. 
9% Treas. Reg.| 984 11,126,000]. .. | (AB&C pointy 75,193,765 |100 | 19 | 19 | 183) 19 na 14/13 July, 1876.) | trp’rialOtto- 


6% 18) 873 27,777,780| ... | not ba 100 204 204} 20 | 203 al Fa 1 April, 1876.) man 





%| 15,026,198 |100 16 | 15 | 16 13 a 13Sep, 

= 8 83} 8} 8 a 4 ar.13Sep.| 

‘6. by Englnd| | i i i j } 
& France, 5/1028) 5,000,000} 1% May. (71900 | 3,713,100 |100 |106 1107 |105 hos a 103 |1 Feb.,1 Aug.|Bk. of England. 
r = reduced 

oo STA|TES | amount. | i 
wee Extended.! ... | 50,000,000 /1024| ... | . on vee (104 [1024 aAgNv.)| In gold coin, 
447,Fnded, 1876)?pm ... |nOt before| 1891 | 50,000,000 1024/1169 1164 1154 1154 0}1184)1124|Mr.Jn.S De Le ae Verk. 
4% Funded, 77| par]... vs | Ot ae 1907 |150,000,000 |1024/1254| ... | ... |125 | 12: 3}1274121 JanApJlyOct| } sne.’67 
Virginia5 % Str. sink eee acs | iba 466,250 |100 | 354 38 | 33 | 354 | 32 Jn's5due B'rngs f snostof 
Do 6% Dollar, ... iad 6 = we | aee_-| 1,637,050 |1023| 40 | 42 | 38 | 40 38 N-¥rk ( Gyanp 
| 





DoNwFnd.6%| :.. 4,047,803 |102}| 43 | 41 | 39 | 40 53 | 36 | Jan. 1 July, 


Masschustts 5°, 
057 Ser 0107 |103 |1 ApL, 1 Oct. 
115 |108 {1 May, 1 Nov. : 
{109 |i Jan., 1 July| [Bar2s Bros. 


91110 |102}\1 Jan., 1 July: 
4113 Pa 1 Jan., 1 July McCalmontBrs. 


610,000 |100 |104 | | 106 
100 /112 113 \111 [112 


. [Three iss. }} "89-91 100 {110 110 |106 {107 
eee "91-95 100 |113 113 jL11x)112 





URUGUAY. | 
5% Unified, 83) ... | 11,112,600) . Quarterly.| 11,127,000 |100 | 534; 534) 504) 504 


VENEZUELA. | | *oo, Agents 
4(now 3%) New - =A by p’rchase| - 2,651,791 |100 | 30 | 31 | 28 | 30} 304 \20 0 0} 36 | 30 15Fb.,15 Aug.) Council for 


Conesibtaten | | Foreign 
| | | | Badhold_e 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


(| PRICES OF THE | |Last two PRICESO 
CaPIrTAL. | . | Last | divs. yld.| 1884. DrviDENDs. 


RAILW oe Or ee ee a od : Last Four. 
AYS, Amt. | | way By Rate per Cent. per Annum 
*Interim. + Per Share. 


| 
{ 


and 





9 18 0} 594) 50 |lJnApJlyOct) Pe 
5 i pJly 


| 
= | 
a 
I | 
he 9,300 |100 {117 |117 |115 {116 | sl117 
| 
" | 
| a 
| 


| | 
Alabama Gt 6% Ist Mo | g July83} 6 J 6 July84, 6 Jan.85 
age, 1908] $1, 750,000 $1,000 1023 1064 ‘108 1105 |1064, 9113 1064) 6 July an. 84 6 July 
so = pt veers 350,000) 10 | 94 10 | 9% 20 | aug 0 - 94 6 mm 1882) 6 Maya . Aug 83 4 a 
ARY, B SHARES 1,566,000/ 10| 10) 3) 4! 34) 3% 5 i, | Ri 
a, New Orl.,& Texas6 %debs.| 1,500,000 100 |100 | 82; 84 | 82 | 83 | |? 6 4 96 82/6 re 6 oa 6A ApLS4 6 Oot $4 
pe Breferred A shares 1,800,000 000! | 0, 4 5 eee - “PP Gre nil. ni — 
gone Gre B shares | 2,500,000| 10/10! 1. 2 - = | 2] | at | owe le a 
ebens. red. b 100 {100 | 99 100 | id 1105 | 
De yes guar, 7%b Baal | 300/000 20 | 20 | 164 18 | ea 10 213| 16 | 7 Mar83) 7 Augs3| 7 Maré¢' 7 Anges 
: 006 eeenanna 7 i Consl. 1s 
se, ¥ et ud.Canal)| $1,000,000) $1, Le 124 |... | x wae a 7 Apl.83| 7 Oct. 83 7 Apl84 7 Oct. 84 
ey Gld, or 7% | 
wane ~ 131 |123 } 7 ApL83) 7 Oct. 83 ra L847 Oct. 84 
gage, 1910 1,300,000} ... /100 124 | Ae — pat lay$3 5 Novy 2 ay84) 3 ee 
> | 


22 ay$l) 9§May8210 Ma 7a ae 10Mayet 


20 

20 | 
Aichia nTop. &SantaFe 4 10 98 pl. 83 —s Sane 

£bndsl ie 

a nds, red, ats b i911! ue i024 107 108 ‘e 07)... | 1 6 6 Te. 83 6 Dec.83 Cee 6 Deo. 
' West 8 % West. fiston 339, 700) : ... | 35 | 45 | 35 dhe hs kone 35/ due {in 1876 Pe e 

Atlan } (guar. by Erie) 349,000). | 35 | 45 | 35 a 35/ due { in 1876-7 |paid Feb. | 1883. 

UtLeasel Line 4/(Mort De. 805,200 100 100 | 73 | 75 | 4 Jan.83| 4 July83 4 Jan. 84) 4 July84 

tal Trust Lim. 805,200 : 4 Feb.83| 4*Jul ; 4 Feb. en 4 July84 

ly 

} 


7 Y for S4ApLss| 640et 83 7 oe Se 
7 Zterto years on 1,800,000 1,800,000) : 7 ' " | 6 Aug84 


ranch—Guaran. 6%.. 100,780 
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RAILWAYS. 




























Baltimore& Ohio6% St’rling bnds 1895 113 (111 {112 | 1:13 | 417 
Do, do 6 % Sterling bonds 1902 . 116 (117 | 117 | 4 16 
De, do 6 % Sterling bonds, 1910. 118 {119 | 1998 } 4 16 
Do, DB Fes FONET ovasvcecvccsccsesbocsnes 105 |104 105 ) ies | 4 19 
ie MOL %, OES .....-sccnencsnns- ae 49 

Baltimore& Potomac(Tunl.)67 istMt | 
g. by “Penn.” & “N. Centl.,”1911) $1,500,000) $1,000/1023/117 [118 /116 [117 | 1194 | & 0 
Do Main Line 6 % Ist Mort., 1911) $3,300,000 $1,000/1024)116 118 |116 i118 }114¢) 5 O 

Banbury & Cheltenham5%Deb.Stk.’79| 60,000 100 1294 1294 1273 a 1304 | 3 13 

Barbados 6 % preference shares 100,000, “5 | 5 ufo on 
Do 5 % 1873, red. to4% ......... 250,000; 100 | 100) . » Ecoe 

Bedford & Northampton 4 % deb. stk.| 130,086... {100 2 iangg) 7 | 3 
a een a RO oA NE 200,000!“ {100 110 [116 110 110 | 1103 | 4 0 
Be INES vnnctoceninadiisseliinatdese 200,000; ... |100 | 10 Sa |. ae 9 ; mil, 

Beira Alta (Portuguese) 3 % obligns.| 2,422,000; 20/| 20) 5 |: ia sie OE BT ee 

Belfast & County Down 4 % deb.stk.) 64,636)... |100 /109 hoo | 110 | 3 13 
Do preference 5 % stock ............ | 248,141) .., |100 {124 255) 124 |1254) 1954 | 4 0 
DE Ts ABOU oo ccnvacsrednsoyscaoane | 60,000; .., [100 j1da]... |... 24 1g | 4 
Do, 4% aaildamaie POE, . capeiandecass 50,515; ... {100 | '1009/101 1003 101 } 101 \4 0 
Do ORDINARY SHARES ............6. 235,950) 50 | 50 | 4734) 534; 463; 534) 53314 4 

Belfast& Nthn, Counties 4% deb. stk.| 427,824) ... {100 108 | |... 108 | 108 | 3 24 
Do 4 & preference perpetual......... | 372,500) 100 |100 1103 Le if . {103 1103 (319 
Do 44 % pref. perpet. stock ........ | 444,600) 100 {160 1114) . 1113) 1114.) 4 0 
Do ORDINARY STOCK ...00...00s00000 599,321 | ... (100 | 75 | 803) 7 75 5 | 804; S04) 4 2 

Belgian Eastern Junction............... | 212.500) 6| 8] ds| 4 e vs! nil. 

Bengal and } Re ate 2,200,000/ 10| 6 | 43) 43) 4%) 48 | 4 4 

MR Comte . .0.... cncivesvecestenceeesd 1,000,000; 10/| 5} bi at 4ix 5 4454 0 

Bergslagernas65 7 cobligtns issued at91) 200,000, 100 |100 | 59 | 60 | 5S ~ 59 | 4 4 

Bilbao River and deb., 1889...) 68,480; 100 |100 | 99 99 100 | | 98 (5 & 
Cantabrian “ preference... 46,750, 10} 10 | 93) 10}! 03] 10 104) 103 |6 0 
Limited ORDINARY ...... | 600,000; 10 10 | 643) Ge) 63) Gt 643) 5 17 

Birkenhead, guar. by {i % pref....| 474,178)... {100 |123 12% 1252 | 3 14 
L.& N.-W.&G.W. 14 % stock ...| 1,941,506 100 1s pas 13x 113 | | 15 13 10 

Bombay, Baroda, & Cen. India, stock, 
guaranteed minimum 5 % .........| 7,550,300! 100 154 154 i147 148 | 1483 4 14 

Brazil Great Southern, Limited ......) 225,000 20 | 20| 13 | 13} 11 han | ll [12 14 

Brazilian ImperialC entral Bahia—6° ‘| | 
debn.—red. by draws. by 1908-1] 725,000, 100 100 101 {101 |100 1100 994 (6 6 
SS Fy MN noes sineusagsncsionnel 669,315; 20 | 20 | 183! 19 | 18 | 184) 18 ly 73 

Brecon & Merthyr { 4 9 ~ A deb. stk. 281 466) ... {100 1065, 105 |102 11034 104} | 3 8 1 

Tydfil Junction (4% B deb. stk. 491,686) 100 | 82 sy 82} 844) ... | 219 
Do 5% pref., 1861-2'3-4-5........... | 773,560 100 | .. | as “1 = | nil. 
Do ORDINARY STOCK................0 264, 360 100 ii ® oes Bid AEE ell 

Bristol and North Somerset............ 410,072) ... |100 | | 3 ove |: {14} 314 | nil 

Bristol Port Railway and Pier.........| 125,000} 10 | 10 ‘3 3 23) 2 94 23 / nil. 

B. Ayres & Ensenada, Lim’, 7 % pref.| 350,000! 10 | 10 | 14 | i4 | 134) 13%) 128 d 9 

Buenos Ayres & Pacific 7% deb. stk.| 800,000} ... {100 |107 109 |107 1107 | 106 (6 13 
Do do 7 % Preferred) 1,000,000; 20 | 12 | 12} 12 | 113) 113) 98 | 7 & 

Buenos Ayres & Rosario—5 ¥deb.stk. 733,000)... . Po 1105 ~ 101 | 1012 419 
Do 7 % preference shares.............. 600,000} 10 0} 1 123) 9}) 123) eet ess 
Do ORDINARY STOCK .......c00ccc0s0es | 600,000) ... 100 06 96 } 87 | 87 

og A rcneee Southern, Lim. | ui: 3 

ON ON 5056s ed ida es gain’ 1,650,000; ... {100 /113 | 
Bahia, Blanca, and Tandil...... 1,600,000) 10 | 10 | isal asel ted By ai | Yssote 
© ORDINARY STOCK  ......esscccee- 2,000,000, ... /100 il 155 54) . 7 
Buffalo,N. Yk., Philadel. 1st Mrt. 1921}$11,000,000 1023, 56 37 ssi at es | ‘ees 
Burlington, Cedar Rapids, & Northern an 
Railroad of Towa—s 7 1st Mort.) $6,500,000... |1024) 98 [104 | 98 104}... | 4 26 

Caledonian 4 % Annuities............... 2,131, 105 ... 1100 (1134 113},111}) 1113) 111} | 3 12 
Do 4 fe Guar. Anns. Stk, No. 2” 2,751,386) --» {100 108 108 {1074'1074) 1064 8 14 
Do Arbroath & Forfar, 58 % ......... 229.950, 25 | 25 | 374| 38 | 373\ 38 | 38 | 3 18 
Do 4 % detenture stock ............ 5,663,038; ... {100 4h 1144) 113311133 1144 3 12 
Do 4 A consolidated guarantd. stk.) 3,667,164; ... {100 j1114) 1114/1 103) 1ll | 1113 | 3 14 
Do 4% consolidated pref., No. 1. 3,579,935 100 (1093; 1094/1074 108 | 108 | 3 14 
Do 4 % consolidated pref., No, 2 2,946,342! 100 11073 pia ho7z! 1074 8 14 
Do new, 1878, 15 prem.—conv. i 1,639,890 100 |132 |132 13g 4132 | 132 | 3 26 
Do 4 %, 1884 (convert. till 1889)... 954,000) 100 |1073|1078! 1063/1064) 106 
Do CONSOLIDATED STOCK ............ 10,857,026) 100 | 984] 984) 964) 978) 972 | 4 77 
Do def. No. 1 (div. after 7 7/,0n ord.) 2,508,026) 100 - a 7 a3 72 nil 
Do def. No 2 (div. after 9Y on ord.) 276,666) 100 a nil, 

Callander and Oban stock ........... 272,487) 100 | 60 val 60 % nil. 

Cambrian deb. stock 5%(A, B, & C)! 280,031 100 |115 as | 112 115 .. | ar) 

— — 52 ( J) vrereennes 191,635) 100 1095) 110 j109 }1094) 1093 | 4 13 

od _ oe 4 gt pish pelosi 406;82 = 854) 86 irae 86"| 85° | 26 

visit etita ston 604) 60 2 

Do (Inland) Lanidloes No.1,5% 104,125) 100 8 eae 10ax 109 oe |2 H 

— Machynlleth No. i 5% 1347 100 |110 {110 1074, 1074; 1092 | 2 6 

Do Oswestry and No, 5 Zp BBL en 165,000 100 | 19 | 194! 18% 19 | 20 | nil. 

- 5 %, 1864...... 345,000 100 | 93) 10| 9| 94) 981 mil, 

Do Coast 4% PONG avinanndittiecasicvens 330,000 100 | 94,12) 94) 12 nil. 

Do No. 1 (Inland Section) ........ 459,140 100 | 10 110} '8 il 

_, Do Coast Sectio 000) ” toe +| 

RD Svs neki elaine 650,000) Dado Fuse ees 7 sii nil 

"Ty drawings nape ifoe 100 , 
in April before 393,700, 100 |100 |102 |102 

canal i Gentle Msn gue : a 00 102 |102 | 99x/100 | 99 | 5 20 

Canada) 2% skg.-f¢ t.,1899 7 
Catt Boatheess 1 wane j Sd 100 |100 |106 /107 |105 |106 | 107 | 4 26 
1908 (guar, till '98 by N. Y.Cntr oy $1,000. “ 101 | 99 100} 99515 O 
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t two} PRICES OF| 








3115 | 
10,121 
4125 
0110 


‘110 | 
104 | 
99 | 


14 
eas 


- 


1 E aie JSuly83| 4 Jan.84 4 Julys4 
4gSep. ” 43Mar84| 


5114 
| Ml | 
| 6| 3| 
10,1103 1023 
0125 |119 | 
29112 4 
41024 100 | 4 Mar83) 
5, 48 | 42 | 4 Mar83 
7110 11054 4 July83) 
2103 | 993, 4 Feb.83) 


105 | 43 Mar83) 
9 nil. 

4 Jne.83, 

5 Mar $835) 


[Jan. 30, 1885. 
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6 Marsa 6 Sep. 831 6 
115 | 6 Mar83) 6 Sep.83) 6 Mar84 
119 | | 6 May83| 6 Nov83) 6 rv 
5 Jne. 83} 5 Dec.83, 5 Ine. $4) 5 

44Oct.83| 4}Ap1.84) 440ct 64 


6 July83| 6 Jan.84 


nil. 


3 ed 
4 Dec.83) 
5 Aug 
4110 44 Jne.83\44 Dec.83; 
4 Aug$3) 
4 Aug83) 
4 Jan.84 
4 Aug83} 
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nil, 


83) 


| 
6 Mar84 


MayS84| 6 Noy 





Last divs. yld.| 1884. | DIvIDENDs, 

Busi- | Investor ———— | 

ness jat Latest) + Last Four. 

Done.| Price. | 4 Rate per Cent. per Annum, 
PerCent.) f¢ | *Interim. + Per Share. 


sies 


| 6 July84) 6 Jan.85 
6 a 83) 6 Oct.83) 6 Apls4 

sss 5 MayS4| 
6 Sep.82) 


| 6 Oot 
5 Novg4 
6 Marg3 


4 Jan. 85 


Be 55 





4 Jne. 84 4 Dec.84 
5. Feb. $4) 5 AugSt 
44 Jne.d444 Dec.84 
4 Feb.S4| 4 Aug 
5 Feb.$4) 4 Aug4 
4 July84| 4 Jan.85 
4 Feb.84| 4 Ang84 


Stied $Dec.84 
| 


10113 1104) 43Feb.83| 44AugS3| 44Feb.84| 4Angét 


0} 82 | 
| Ys 
3 4p) 
0; 6} 
9} 62 

7/101 | 98 
0, 10}, 9 | 6 Apl.§2) 
7| 7H 42 
4,126 16. 
97 109 


70 | 4 Feb.83' 
ld -4*July83 





55 


| 
0157 }143 | 
5) 19 | 13 | 


1)108 1100 6 
G| 223) 179 7 
10108 | 98 | 4 
498} 71) 1 


o~ 


Feb.83} 
Feb.83 
Feb.83 
nil, 
nil. 
nil. 
nil. 
9 May83 


0) 134, 108) 7 


Ap1g3| 
0 or 2). 


4ll4 109 | 5 July83 

15 | "Nehioaed 

a 10*May83}12 
55 | 6 July83 


ce 
1 


anole 
103 | 


9\109 96 | 5 Jne.83 
91S \107 | 4 Feb.83 
9}i07 {106 | 4 May83 
0; 374) 36 58 Ap1.s3 
0/120 |1083) 4 May83 
0113 \1065) 4 Mar$3 
9212 4 Mar83 
9110 4 Mar83 
$133 |127 | 5 Mar83 
w- | 4 Sep. 
923) 5 Mar83 
nil. 

nil. 

nil. 

Jan.83 
i 5 Jan.83 
4 Jan.83 


10.204 





[ eee . 
€\121 1100 | 5 
61120 | 95 | 
9} 973) 85 | 4 
6) 70 58 t 
10125 00 | 5° 
€/125 | 
a)" 
22 ll. 

| nil, 
nil. 
nil, 





oO=— 


[18 
} 
| 
0105 
109 
105 





6 








0 





TE a aaa 


| 34 for 82\pd.M 


34Aug 83 
ty |Last div.2 July, 76. 
4*Jan.84) 
4 4% intere| st during 
} 2hApL 82) 24Sep. 8? 
5 July83; 5 Jan. 84) 


Apl. 
4 Apl. 


4iJuly83| 44Jan.84) 
4 July83| 4 Jan.84 


5 July83,77,Jan.845 


nil, 
nil. 
nil. 


nil. 


7*Nov83 
7 Oct. 


5 Jan.84| 5 July84 
% uintil June, 
2 Nov83/]0*May84 
6 July84 


at 6 


6 Jan. 


5 Dec. 
4 Aug83 
4 Nov 
5§ Oct. 83 
4 Nov83 
4 Sep. 
4 Sep. 








5 Sep 
1884 


4 Sep.83| 5 ee 


nil. 
nil. 
nil. 


5 July83| 5 Jan.84 
5 July83) 5 Jan.S4 





83 


83) 
83} 





Feb.83| 6 Aug83) 6 Feb. 84 
7 Aug83} 7 

4 Aug83) 4 
2 Aug$3) 3 





nil. 
nil. 
nil 
nil. 


83 


~: 


84 


83 


83 


83 
83 





from 


nil. 
nil. 


4 Feb.84 


7 Feb.84 


Feb.84| 
Feb. 84 


7 May84 
7 Apl.s4 
7 Apl.s4 
5 July84 


5 Jne.84 
4 Feb.84| 
4 May84| 
5§Apl $4 
4 May84 
4 MarS$4 
4 Mar84 
4 MarS4 
5 Mar84 


4*July84) 4*Jan.85 
construction. 
2hApl. 83 24Sep. 83 
5 July 84) 5 Jan.85 
6 Mar 84) 
4 Mar84 
44J uly84) 
4 July84) 


2;Augh4 | 
coal 
4 Sep. 84 
44Jan.85 
4 Jan. 8 
7 ZJan.85 
7 AugS4 





5 Nov84 


4 July83| 4 Jan.84) 0 July84 


5 Feb.83| 5 Aug 
5 Feb.83| 5 Aug 


nil. 
nil. 
nil. 
nil. 
nil. 


an 83\1 x for 83\pd. Mar84 


83| 5 Feb.84| 0 AugS4 
83| 5 Feb.84| 0 AugS4 


nil, 
nil. 
nil. 
nil. 
nil, 


nil. 
nil. 
nil. 
nil, 
nil. 


54July83| 54Jan.$4) 54July84) 54Jan.85 
5 ApL83| 5 Oct.83| 5 Apl.84| 5 Oct. 84 
"| 5 July83| 5 Jan.$4| 5 July84| 5 Jan.85 


Seer ?. Foe =f sosees hE 
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BRITISH, FOREIGN, AND COLONIAL RATLWAYS—Continued 
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Last two|PRICESOF 
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Cap 
_ RAILWAYS. algal aw | divs, yld.| 1884. Divipex 
(¢ Chilian dollar tak Fame | Oe ae eee ea 
: rtaken at 30s. |Subseribed| of (Par| § | | E | 8 | nem |” Latest 
_— £ | Share, : = | ee | = | Done. |, Pree E he Last Four. 
ea TP —— ——-— | aj4 *|PerCent. 8 * Inte ee Cent. a 
pi Guaie. Facile often Ch) #00 $100 |1024| 459 40) 403 42 | 424 | + Per Share. 
erre blanco ‘hili) ...| $1,500,000) $500 | 75+) i112 § a a 
po Central Argentine 6 % deb. stock .. 9 153) 59 | 60 | 5859) ... U0 & 413 | 5 Aug.83, 5 Feb.$4| 5 Aug84 
vb 542,800' 100 100 {129 129 | 0 59 | 9 May83 ug 
“ se patra ETE tthe , 1,300,000 29 129 [126 /197 | 1283 | 4 14 6)131 a Magee tects sees 2a 
Cenl. of Nw. Jsrsy 7% Con. Mort.,’t ... |100 |175 |175 |1634'1644) 163 123 | 6 July83| 6 Jan.84 6 July84 6 J 
t. 84 99} $14700000 $1,000 4) 1634 | 3 @ 9182 y an. 85 
es “Bonds, 1903 . | Si canaea! $1,000 1034 1024 we | 99 $100 | 7 12 O18 _ > ee on 6 AugSt 4* Jan. 85 
ve onv. Debentures, 1908 ...| $2,450,000! $1,000 1024) 02s $10 |7 2 on 7M an.$4 7 Apl.84 7 Oct. 84 
Do 6 {SHARES........c000e0eeeeeees $ 4} 75 | 80 | 70! 75 | $75 | 9 6 95 ay83| 7 Ny. 83, 7 Ma 7 N 
= Cent] Pacific & Califor.1st Mort, 95-8 $25889000 $1 1024 38% 403) 3431 Fo s 16 13 Te 70 6 M: | 6 Nov83 6 May 6 Novsd 
= Do(California & Oregyn Division6% 00 ‘102 4112x113 112 his 112g | 413 és 50 6 eo 6 Jne.84 6 Sep.84| 6 Dec. 84 
Dos land Grete Be at 4/2), 1808-5. 3 ,000,000 $1,000 1025 101 101 | 9 | 99 |$ Te ” : Heys ee vs er 
¥LandGrant Bonds, 1890...... ; 974 | 6 13 
~ De $100 ee ee doe a 000) 1024/1038 ‘104 103 3 hos $1034 a-2 one 1014 em 83| 6 Jan.$4| 6 July$4 6 Jan.85 
We ache of Montevideo,Lim. Sue ay 8 Ere | 908 303) 303 | nil. .~ 6 Feb. $3 6 yp Z ; re s : ee 
84 ebenture stock ..........0006 490 000] 100 100 121 12 on | : ug 50) eb. ae 0 AugS4 
84 Gesbat Atb Yoda obs i as aetna 1,000,000; 10 10) 11 . N20, 12) | 121 ° J 0/125 |17g | 6 Apl.83) 6 Oct. $3, 6 ApL84 6 O 
. ds,gr.byRussial954| 4,349,280) 100 | 95 | § 103, 10 | 5 24 6 5 Apl.83| 6 Oc ed 6 Gora 
4 Charkow- Krmntschug,gr.byRus. 1950| 1,716,000 | 95 | 96194195 | 98415 8 0195 93 5M Mor a ct. 83; 6*Apl.84 6 Oct. $4 
84 Chicago& Alton 67, Ster. Con. Mt., 1903 ’900,000) 100 | 95 96 | 94 95 | 95 § 7 | 85 5 XN em 5 Sep . 83} 5 Mar84 5 Sep. 84 
84 Chic, & Nth.-W.5% snk. fnd. deb 1933 $8,000,000 '$1,0 pe 119 119 {116 pas 11634 | 4 18 3 - 6 J a 5 Sep. 83, 5 Mar$4) 5 Sep. 84 
9 Chicago and Tomah 6% guar. by 000 1024) 98 | 99 | 97 | $953 | 5 7 10 _ an 6 July83) 6 Jan. 84) 6 J yS4 
4 Ohio kW Indiana 61 Western, 1900] $1,528,000 1025/15 |118 |LI5 “y oa 83; 5 May84, 5 Nov8s 
i Q4115 | 5 
Hy - ioiann OF ,Genl. Mt. ,1932/$10, 500,000 1024 104 505 |i 118 $115 | 4 28 0/119.|113 | 6 My. 83} 6 No 83) 6 M 
64 cago, Burlingtn &Quincy5Y, ‘fd. bds.| $2,500,000. a4 105 103 104 $1034] 5 16 6/105 68 v 83) ay84| 6 Nov84 
Chicago, Milwaukee, &St. Paul6% Ist! 102}/106 /1084/106 |1082$106 | 4 15 3) St} & Sep.42) 6 Dee, 6 Maree Sea 
B5 Deby (Lacs Western Division, 1909) $4,000,000 1023 110} 112 1109 le ty pl.83| 5 Oct. 83; 5 Apl.84) 5 Oct. $4 
Srossek Davenpt Dv.)1919) $1 500 gate 105 1102} 5 8 G 
Do ‘ x ,000| 1023) 99 | ¢ j 110 6 July83 6 J 
8 Dobf (Chicagod LakeSupr. D. Lew qoeenees $1, ,000 1025} io | 120 119 [13 120 $1204 3 8 = ays : Taly83) 5 5 Jan. : 5 Jules : Janse 
I. > ,000 1024 9 ~» if ‘ rs u | J 
i] AL | Bedi se Minne) tos&-300000| $100 103 her's fan an Roo | $76 soa | & dys 9 JS) 5 Yuta & tnt 
Do7%, Ist Mort. redeem. 1902 $1,300,000 $1,000 1025) 95 96 | + 5 July83) 5 Jan. 84) 5 J a 
5 ie mee 1902(Sterl.)| "800,000! 100 an oe 1253} ce 1994) 1233 is a6 8 iu a 3 Jubsa ; Jan-8b 
5 Chie 8. Le Es isihn capitals $20404261) ... 1024] 734) 78 | 72 5 1 6128 |129 | 7 July83| 7 Jan.84) 7 J Iys 5 
uis,&N.Orl.5¢GldBds, 1951}318.000 ‘ ‘ 75 $754 918 097 7 Api. > ! 7 uly84] 7 Jan.85 
; Cincinnati, W ash.& Balt., Ist mort. 44%) $5,9% ,000/ $1,000 1023) 109 110 hos” loo $1103 4 12 J 7} 61) ¢ an 83) i Oct. 83} 7 Apl.84} 7 Oct. 84 
‘ Gityof Glas. Union, 5% pref. *550,000 100" 98/100 | 97 | 984} $984 |... ‘| eye eee — 5 Jne.84} 5 Dec.84 
satorand Workincton Junction ___ : 11304 1319)128 ~ 131 vy ep aaiiiog mes 440ct. 84 
: Cerca PteburySo0eharang | 364,200 1100 | 95 | ... E 4 2) - Y = on 129} - aoa 5 Oct. 83) 5 ApL84 5 Oct 84 
’ Clev gp tite Sled Yona] $11244336! 50 ial ¢ : | he ar83} 3 Sep.83| 3 Mar84) 24Sep. 84 
elanc I b eer eeeees ~ fe | de 5 2 | 73 i 
Indiana oe us, Seen & . i $712 | 5 3 0) 733 68 | 7 Mar84| 7 Jne. $4) 7 Sep. $4) 7 Dec84 
{ Cislermouts, mae Pen Mort. 500,000; ... (100 1193}1205 1193)1203; 1224 | 5 7 J . 
Conde d’Eu Railw enrith.. 284,000, ... 100 94 | 95 93'| 9 225 9 6 0)127 |120 7 Ine. 83| 7 Dec $3) 7 Ine. 84] 7 De 
Do guaranteed 7 ry; » L., Bb 9 % deb. stk 250,000) 1100 | 99 | 99 nf 9041 a ; ~ 6/103 | 93 | 6 eo 4 Aug83| 5 Feb.84| 4 hegh 
“gf Deine a voices 425,000 20 | 20 | 1s } 1 6103 | 95 | ShJuly8s ; 
opiapo............ ( Di °; 20 | 20/19/19) 16) 16) 1 5 Oo 7 uly83} 54Jan.84) 5}July84) 5}Jan.85 
eee cu) | Chili aaeetan | anne a 753) 463) 47 | 46 | sei] 50°17 0 0 ain 433 i Feb.s4| 7 Augss| 7 Bad» 7 Aug 
andon—54 ¥ yt S098 ? | 15s) 63! 68 j ‘ st 7 My.84) ug.84) z 
Do4% sinlerenent pret. oepean 48,000}... {100 |t27 horher hans 1275 810 6 98 68 ‘ My. 83; 5 Dec.83| 5 Ine 84] su Dead 
Lb set nd erpetual ...... 29.605} ... |100| 95 | 95 | 92 | 9 '| 93 4 7 3127 |120 | 54Mar83) 54Sep.83) 54Mar84 54Se ri 
West Cork preference 4% ....., 163,586, |. 100/92}... |... } 92} 92 4 7 11) 96 | 92 | 4 Mar83| 4 Sep.83| 4 Mar84) 4 Sep. 84 
hand Mecroom Rebs cataireiakeies: | 238,500 "loo | 74 { a4 | “5 79 79 ’ 4 11 pt 903 5 a: ‘ 4 Sep. 83) 4 Mar84| 4 Sep. 84 
Cork, Blackrock, and Pass —_ 79,850 10, 10/| 4 | 48) 4}! 4}} 4} | id ; 6 _ 0 ae Sane 9 | 44Mar84 3 Sep.S4 
| |} Cormwall—437 debent ABE sn sesees, 120,340 20) 20| 73) 73 7) 7H 751 5 LF See eee Aug $3) 0 Feb.84| 0 AugS4 
Do 44 % guar: epee not bana 452,875) 3 an 11931123 |l21x an” 121} . “ cuss | 8; ae 83) 1gAug $3} 24Feb. 84} 1pAugS4 
: Date wisher- neonatal shag 549,600} ... 100 |L21 {122 |120 {121 oom o14 6 118 $Jne. 83} 44Dec.83 44Jne. 84} 44Dec.84 
Do ORDINARY ‘es apets al shares .. 250,000 20 | 20/. oo 4} 315 0,122 |115 | 44Feb.83) 4hAugss 44Feb.84 44AugS4 
Cornwall Minerals—5% deben, stock. 575,460] 20 | 20| 5 | 53} 43) 5] 48 | nid | +] 4beDoc.82 44Jne. 83] 44Dec. 83} 44Jne. 84 
6 % preference ane ene 209,000... |100 | ... J ase | oe. + a 3: . = al, nil. 
De Oabttany nn | 375,000 100 |100 | 19 | | 19 | 20 | 33 | ait |'30117 _uast | dividend |Aprl. 1879) 
eee FY nga eter este ete sosses 5 100 |100 | S84) 9 ae “1 j a ni nil, nil. 
Do Ons ee ee * Since: ‘| 115,000)... {100 |139 | thf 40) 1395 /_< « oe - » nil. nil. nil. 
Denver and Rio ( CR... seseescseeeseee | 165,000 100 1100 01 99 |i d ¢ 9)145 137 7 Apl.83| 7 Oct. 83, 7 ApL.84 7 Oct. 84 
vertible Mortgage, 1916 8 | | OO}. 16 OOS Ee AN ee ee oe 
ion Sree “ 1910 ......0. $0000, 100 | 48 | “oil $8 a nil 92 | 41 7 July83) 7 Jan g4! 0 Jly.84 07 
rand Hoe grr eye “el . i d 85 
_ eegtn aven,&Mil.6% Equip.| $2,000,000)... & 1024) | 9 | nil, 241 73 nil. nil nil, 4 Hg 
Theres Chui 6/after Nov. 1883 $3, 200,000) . 1023) 116 Re ue ne sue. 6 3 omer 6 Apl.83| 6 Oct. 83, 6 Apl $4) 6 Oct. 84 
yr i ee —54/deb. , be | | 7 115 116 $1153 | 5 fF 10/120 [115 | 5 Apl 83) 5 Oct. 83 6 Apl.84| 6 Oct. 84 
07 % pref 313,200) 100 100 | 95 | 95 
Dublin & Meath 6. sbichanishenecmisninas 300,000; 20 20) 15 | iB | 3 . 8 Fe 10 oj i rreb as eee ves ne 
rT ears 129, é 80) 7 AU eb.84, 7*A 
6% preference “° opref. \ A 159 iw... «1100 | een bs asia 8§ (27 10 a 24 ] : a *Aug83 7 7*Feb. ngS4 
Dublin wrt SHARES | eae 13°18! et “| ae ‘ nil. we fas nile |? nil od : a "| : a 
FO SHARES essecsescesss. 1551 25 | 25 as : ey ni 
ngs Ager 9 — s or | a eee . nil, nil, nil. | nil | nil, 
as. & ,000 p.« 350,000) lagn |9 
sberture stock oe ae 100 [245 [246 1245 (246 | 246 | 3.17 6/247},238 | 94Apl. 
4 deberture stock ,...... [245 | 12. pl.83| 940ct. 83 954 Lea 
hs #: debenture stock 204,431) 100 {110 | ... | ... {LO { 110 | 3 13 41103)1053) 4 Apls3 Oct 831 eT ae 
aS btteters ae 257,985, 100 {113 113 | 113 | 3 16 pod + Sen O6 
Doe perpetual. GRR: i. divin 94, 430! 100 115 a oo ie 115 3 = ay Hes SiApL89 ys 79 - an 54 430cet. 84 
dy Penpetal a ssoeenens ese 200,000) 100 [145 |... | ... _ 84; 440ct. 84 
Do 4 860-4-5, per ide 145 | 145 {| 4 4 61494142 6 Mar 83| 6 Sep.83) 6 one 
7, preference, 1875 die 600,000) 100 1114 1114 ‘1103! 1103) 1103 | 4 10 0}1183|100 5 Mar 83) 5 Sep.83) 5 5 ; Marsa 5 aon os 
= SS IS15 sorenese 150,000). 100 100, [10 | 100" | 4 20 61024) 95 gar oe eee eeal diMared 458en.96 
ie ety Me tee oe ee 20, | | on a F 
nrg and Witerck Hee cdeesecncesnnds 678,090) dns 100 33 | 56 55 $ is 4 Sete Mar 60) 4 Sep.53) ¢: Meet © Sonos 
tchingan (Jav Tie , Limited... 2,080,000, 16 16 | 179] 18 | 174) 17g) 17% | 4 13 Sieh 3s 2 Mar 83) 24Sep.83, 2 Mar84 2 Sep.84 
wars GOisene et Segue by Dutch i | a é | 174) 153] GLApl 83) 6Z0ct. 83 | eA ee 64Oct. 84 
henish —4 Syrsfrm’72| 146,900; 849, $49! ... | . 
| eee eee ove ove S 
Do 5 Ponds, 18 — gi 1,100,000! 100 | 1100" OF | 97 Bx) 95 95 | 97 | 4 20 0.100 95 a rebs3 ieee oreksa on a4 
SHARE Occ] 9490000) ‘20 | 20 | 20 | 2 105 008 | 17 13 5 ae | tl Fon 2] Grin 9 Mars 6 Sep. 88 
COCO COO Reco eco eeceeeoce | > j in 82 in 83 6 in 84.3 
POEs cicciscacsessscucoesenes | 80,000 20; §| 8 | 8 3} 74) 7 6 8 0 9; 7] 7in $2) 67; in83.6 in s4Jan. July 
eoenas | 290! 3.| 3 | 3 24) 23) 2 6 S59 4 23) 7 in 28 6e; i in 83, 6 in 84Jan. July. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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East Argentine,L., —6 % deb, stock... 317,000 
Do aeanae Sr eet Lon ak ea ania 588,599 
Eastern & Midland 44 % deb. stock 393,362 
Do 5 % Preference 1880(Lynn Sec.) 100, 
Do 5 % Preference 1881 do 150, 
Eastern Bengal—4 % deben. stock... 411,308 
Do 4% bonds, payable July 12, 1886} 409,700, 
Fee oa 
Do B Annuities ................0.0es00 oak 
Eastern of France 5 % red. obligations| 7,026,919 
Do “Est” 5 % Ancien ...........+++ 26,583,400 
I RO nas ahele 6,136,317 
MRI Socociscaeds oadauasionnscneees 11,680,000 
Eastrn. of Massachusetts 6 % Mt. 1906} 630,900 
East Indian 44 % perpet. deben. stock; 1,500,000 


--- 1100 
Do 44 % Annuity A, ceasing 1953 272,306 annually,] 


Do def.ann.cap.g. 4 % & share profit 


1900-1930 then 44 till 1953) 6,550,000) ... (100 
Do4l ts & Ann. B, with 6s % sink. fd. 624,90l\an’lly]| ... 
on6 % deb. stock iss.atpar| 465,590)... 

Do 6 %, 1874, debenture stock...... 400,000 
Do 6 %, 1875, ee EOE. 400,000 
Do 34 %, 1881, guaranteed deb. stk. 172,920 
Do 5 % Ist preference, issued at 72} 400,000 
Do 5 ¥% 2nd preference, issued at 24 240,405 


East Lon 


Do OrpIN ARY STOCK .............0008- 1,400,000 
Finn Valley ordinary shares ......... 44, 
Forth Bridge guaranteed 4 % ......... 1,116,000 
Furness 4 per cent. debenture stock] 1,443,091 

Do 4 per cent. guaranteed stock... 79,125 

-Do 4 per cent. preferenc: stock...| 1,300,750 

Do 4 per cent. preference, 1881 . 350,000 


Do ORprInaRyY Stock 
Galvstn.,Harrisbg, & San Antonio,67 
ist Mort., redem. within 30 yrs 
Girvan and Port Patrick Junction... 
Glasgow and South-Western—Ayr 

and Maybole Junction 7 ¥% ...... 
Do St Enoch Station Rent-Charge 
Do 4 &% debenture stock 
Do guaranteed 4 % stock 
Do preference 4 7, stock 


POR ee eee ereeeee 


Do 4} % pref., 1878, convert. 1885 


61,650 
Do 5%, pret.,’79—iss. at 4 pm......... 688,350 


Do 4 % preference, 1882 ............ 
Do OrpINARY ConSOLIDATED STocK 
Do deferred (ranksafter 5% on ord.) 
Glasgow, Yoker and Clydebank...... 
Graham’s Town & P. Alfd. 6%Db.Sk. 
Grand Russian (guar. 5h by Russian 
Gov.--excess dividend in July) 
Grand Trunk, Georgian Bay, and 
Lake Erie 5% 1st Marten e, 1903 
Grand Trunk of Canada—Atlantic & 
St Lawrence shares 6 % ......... 
Do Buffalo& Lake Huron 54 % bnds. 
Do Buffalo and Lake Huron 











anaes 525,135) 
Do Chicago and Grand Trunk 6 % 

Ist Mortgage, 1900.................. 500,000 
Do, do Junction Railway 5 % bonds 225,000 
Do MichiganAir Line 5% Ist mort. 310,000 
Do 5 % perpetual debenture stock] 4,270,575 
Do4% a wad 1,150,000 
Doequipmentbonds,2ndcharge6 %| 500,000 
Do Guaranteed4 ¥% Stock ............ 5,219,800 
Do Ist preference 5% ............... 3,218,149 
Do 2nd preference 5 % ............... 2,327,795 
Do 3rd pref. 4{—5 after 3 on ord.| 7,168,055 
Do Great WesTERN oF CanaDa 5% 

debenture stock ..................... 2,773,980 
Do, do 6 % sterling bonds, 1890 ... 991,500 
IRROG ant ce nim 

,000, at 224 and 26) ...... 21,000,000 

Gt. Bastern —Colchesir, Stou: Vall as 

udbary, alstd. ( . 9,5002) 228,239 
Do Northern & Eastern (guar, 5 %) 910,800 
Do, do (guar. 6 % in perpetuity) ... 269,600 
Do Lon. & Blackwall (leased at 44%)| 1,832,125 
Do, do 44 % perpetual preference’. 250,055 
Do, do 4} — debenture stk 634,600 
Do 4 % debenture stock ............ 5,534,662 
Do 5 -- noe ME ites etes 1,510,000 
Do 5 _— B’67,redm. at 1 2,837,138 
Do44 — one: weeaanbales 488,217 
Do 4 % East Anglian deben. stock..| 687,713 
Do 4 % rent charge ...........0..00. 477,955 


Do Metropol. stock, iss. at 5 prem. 650,000 


a eel 
DON ae eee 


CAPITAL. 





| 
Subscribed 





si Done. |perCent. 








214| 174|13/+Jan83 
21103 | 85 | 44July83 


Co ite we 
ne Se SS 
tn te 8+ + 


s / 
; 6 te 


1243)120 
264| 244 


0\136 |123 


1274|1274}1255)1254 
100 |100 | 98x} 98 


114x|115 (113 j114 
1 8x\109 {108 |109 
105x|105 /1043]1044 
104x/104 {10241024 
1053|1053!105 \1053) 


105 Coupons 
aaa se nil, 


1093|1093'1093\1094 
1143)1149:1128'1128 
110 |11038/1108}1103! 
1074|108}}1074!108%| 





Aw Ow Ce Co Ce Oe S29 So 





nn 





1,127,400 
466,15 


tr ts 
hm Be ha 
Se % 


“| 117) 11 | 5fFeb.83 


QW KwRRANS 
ha ~~ 
SNGORMs 


‘ 3 
> OQ. 


| 
453! 203) 34Mar83 


S117 |110 | 5 Feb.83 
6\110 |105 | 6 Jne.83 


183} 7?) nil. 


3x Feb.83); 3/3,7, Feb.84|3,%,Augs4 
81 | Feb 83| 8 Augsa| 8 Feb.84| 5 Augs4 





Cite 
ts 


e 
x 





Ce Ce Ce Cotn Co Ce Co Co Cot. Sate 


ee a oe oo ee. | 
te WNW OM DHS GH DWM 


6 July83 





[Jan. 30, 1885. 


DIviIpENDs. 


# Last Four. 
P3 Rate per Cent. per Annum, 
a * Interim. 








eh ia | | |)L!ULUCOtttst~—<C=i=—~—SSCSCSststC‘“C™S™S ee 


Last two “iss. 


es 


t per Share. 








6 Dec.83| 6 July84| 6 Dee,84 
64 Jne 83) 64Jan 84) 64 Ines 
4h Jan. 84) 44July84 


44Jan.85 


85 ove 5 Aug83) 5 Feb.84) 5 Augh 
103 | 4 July83| 4 Jan 84) 4 July$4) 4 Jang 


4 July83) 4 Jan. 84 
4/11 |Septembeir, 1884. 

1/8 skg. flund) Sept.|, 1884. 
5 Dec.83| 5 Jne. 84) 5 Dec.84 
5 Dec.83| 5 Jne.84) 5 Dec.84 
5 Sep. 83| 5 Mar84) 5 a“ 
6% for 82|May;Nov. 
6 Mar 84| 6 Sep.8 
44 Oct 83) 44 Ap. 84) 440ct. 8 
annuity |AplL; Oct, 


7iJan.84| 6 July84| 6}Jan.8 
annuity |ApL; Oct. 
0 Jan.82| 0 July82\£4 Aug83 


4 4/6 (less 
22 | 5 Jne.83 
133 5 Jne.83 














44 Ap. 83 
£1 per 


5yyJ uly83 


annum 





.. | 0 Mar83 
p| ap) 4 Jne.83 
108 | 4 July83 
106 | 4 July83 
102 | 4 July83 
101 | 4 July83 
1053| 64Mar83 


nil. 


16}| 7 Feb.83 
1054| 4 Apl.83 


1106 | 4 Mar83 

106 | 4 Mar83 

109 | 4}Mar83 
12?| 5 Mar83 
5 


5 4 nds 
106 | 54Mar83 
18 | 4 Mar83 


di | : 





24 | 9¥July83 


130 | 6 Mar83 
119 | 54Mar83 


105 | 6 Julyss 
97 | 5 July83 

| 5 Julys3 
87 | 4 Julys3 
6 Julys3 





| 5 Mar83 
5 Mar83 


nil. 


61 


117 | 44Feb.83 
117 | 44Feb.83 
1124) 44July83 
108 | 4 July83 
133 | 5 July83 
123 | 5 July83 
115 | 44July83 
106 | 4 July83 
105 | 4 July83 
130 | 5 July83 


6% for 80 
6 Sep. 83 


0 Sep.83} 0 Mar84 
4 Dec.83) 4 Jne.84 
4 Jan. 84 
4 Jan. 84 
4 Jan.84 
4 Jan.84 
44Sep. 83 


at £6 5/- 


7 Aug83 
4 Oct. 83 
4 Aug83 
4 Sep. 83 
4 Sep. 83 
44Sep. 83 
5 Sep. 83 
54Sep. 83 
i Sep.83 

6}$ 83 
6 Jan. 84 


5*Jan. 84 


6 Mar84 
54Mar84 
5} Feb.84 


6 Sep.83 
54S8ep. 83 
5jAug83 


6 Jan.84 
5 Jan. 84 
5 Jan.84 
5 Jan.84 
4 Jan.84 
6 Jan.84 


6 July84 
5 July84 
5 July84 
5 July84 
4 July84 
6 July84 
5 Oct. 83 
5 Oct. 83 
0 Oct. 83 


5 Aug83 
6 Dec.83 


Feb.83} 5 Aug83 
6 Aug83 
44Aug83 
44Aug83 
4iJan. 84 
4 Jan.84 





4 Jly. 84) 4 Jan 






each (|Feb.;Aug 
il. 


0 


7 Feb.84| 7 AugS4 
4 Apl84| 4 Oct.S4 
4 Feb.84| 4 AugS4 
4 MarS4| 4 Sep.84 
4 Mar84} 4 Sep.84 
4}Mar84| 44Sep.84 
5 Mar84| 5 Sep.84 


4 Sep.84 


5}Mar84| 43Sep.84 
} Mar84| 0 Sep.84 
5tApl 84| 5¢NovS4 
6 July84 


10July84 





6 Jan.85 
5*Jan. 85 











5 Aug84 


6 Sep.84 
54Sep. 84 
5pAugS4 


6 Jan.85 
5 Jan.85 
5 Jan.85 
5 Jan 85 
4 Jan.85 
6 Jan.85 
4 Oct.84 
5 Oct. 84 
-0 Oct. 84 
0 Oct.84 


5 Feb.84| 5 Aug84 
6 Jne.84| 6 Dec. 84 


nil. 


6 AugS4 
44Aug$4 
44Aug84 
4} Jan. 85 
4 Jan.85 
5 Jan.85 











orm Fk eT Se on Oe 


a 


OOOO ee 


EEE UT OO OO Oa ae eS ae a 
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CaPITAL, 
RAILWAYS. mt. 
Subscribed! of 
Share 
a 
Eastern irred. 4% guar. stock...) 4,966,595 
Re 4% irredeemable preference ...| 5,038,799 
Do05%,'76,redeem.at5 prem. frm.’88 977,065 
Do 5 % Northern Extension redem. 
at 105, Jan., 1888,or after......... 1,500,000 
Do 4%, 1881 ...ceeseeeseeneererseneeees 575,000 
Do ORDINARY STOCK .........-s0000+0+ 12,273,007 
Do deferred ordin. (East Norfolk).. $1,531 


Great Indian Peninsula 4% deben- 


tures, 1884-5-6........0eceeeerseenees 928,800 
Do 4% debenture stock ............ 2,701,450 


Do Carita Stock—guar. 5 % by 
BA nna dipenvseeskanaccteseningonnts 
Great Luxembourg obligations 5 % 
redm.in 75 yrs, at5,g.by Belgium 
Doredeemable in 75 yearsat25 ... 
Gt Northn East Lincolnshre, guar. 67, 
Company, may red. at 50 % prem. 

Do Nottingham and Grantham per- 
petual 44 % (less expenses)......... 

Do Royston, Hitchin, &c., guaran- 








teed 6 % (less onpepens) se venenshens 266,675 
Do 5% deb. stock (W. Yorkshire)... 53,000 
Do debenture stock 4%  ........005. 8,589,626 
Do Leeds, Brad. ,Halifx,g. 6%with 575.000 

furthrprfitsonG.N.ann. Dec. 31 re 
Do 5% perpetual, 1849-50 ............ 1,298,262 
Do 44% consol. non-conting. pref.| 1,263,700 
Do 44%,consolidated pref. cok ...| 5,655,000 
Do 44% preference, 1876-7 ......... 3,497,680 
Do4 % pref., 1881—convert. 1886 830,000 
Do 4% perpetual preference, 1882...| 1,200,000 
DoConsoLIDATED ORIGINAL Stock| 8,867,977 
Do af B taks 6% first, after that || 1,159,275 
Do A PIE Ciitcnncxcncesncinsns J 1,159,275 
Do New ordinary stock............... 1,000,000 

Gt. Northn. of Ireland ...............00000 
Do debenture stock, 4% ............ 850,009 
Do -- Ge F cannicadioash 466,687 
Do os ee Rivnssnenrwore 60,01) 
Do -- © dy. bekssaeuce 333,724 
Do4 % guaranteed............s.ssese0 100,000. 
Ts 4 - : sete ciasideteniond 120,000 
Do 44 % perpetual preference ...... 200,000 
Do Dungannon 44 % preference .. 75,025 
Do — 3%(34 % from 1885) 224,550 
DoLondonderry—guar 5 % ......... 507,416 
DO SZ preference .......<c0scccceeeees 645,000 
Do ORDINARY STOCK..........0.c0000- 3,129,820 


Great North of Scotland —4% deben- 


i a ie 891,046 
ae ES ae 960,252 
Do 4 7,guaranteed stock ............ 363,862 
Do 4 % preference A .............000: 592,578 
Do Sins redeemable... 29,715 
BB Bi casepeaceseansnd 365,730 
1) —— te 90,950 
Do OnpinaRY STOCK............000008 920,133 
Do deferred, No. 1............s0seeeeee 102,822 
Do deferred, No. 2 ............sccseeeee 397,396 


Great Southern and Western of Ire- 
land, 4% debenture stock 
Do4 % preferential.............000.00. 
ORIGINAL STOCK .............c000. 
Great Western—Bristol and Exeter 


ee eeeeeee 





Sa 


"10 


and South Devon rent charge...| 809,493]... 
Lianelly Railway and Dock| 264,000) ... 
Wellington and SevernJunctn. 60,000} 10 | 
Do debenture stock, 4% ............ 9,192,583)... 
Do debenture stock, 4} %............ 918,966 
Do debenture stock, 44°%............ 4,029,830 
Do debenture stock, 5 %/°............ 2,789,745 
Do rent-charges stock ............... 7,609,620, 
consolidated guar. 5 % stock...| 15,845,539) 
consolidated pester. 5 % stock| 11,364,572 
NSOLIDATED ORDINARY STOcK| 18,886,670 
Great Western of Brazil Railway, . 
ant 6% debenture stock ;..|  306,250| ..- 
es—guaranteed 7 % 
ean es we yes) a F Fy shdbeticns 300,000} 20 
an preference... *- rkd by Cal. mane 
ordinary........, J 45% gr.recpt.,| 120,000} 10 
Hamilton & N.-Western 6 °%1st Mort.|  450,000| 100 
my ways lst Mort 7 % bonds 
Sem. Wyrs from July,1887..| 325,000} 100 





















111 |109 {110 | 109 
100 |LLLS{LL4/119 142 | 121 
100 |152411534|152311534! 1533 
100 |103}|104 |103 {1034} 1034 
100 |1053/106 |1053!106 | 1054 


100 |1143\1154)1134/1134} 1134 








100 [117 [118 |116§)1173} 1173 
ET acc Dia 1204 i. 
100 |1364]137 |1363}137 | 137 
100 |1103) ... | ... |1103) 1103 
100 |118 } ... | ... |118 | 118 
100 [117 |117 |116 |1163) 1163 
100 {118 | ... | ... |L18 | 118 
100 his .. | 94] 94 
100 {137 {137 |134x\135 | 135 





100 |1083/1094}109 [109 | 109 
100 |116g)117 |1153}1164) 1164 








100 |110 {111 |109 {110 | 1123 
100 |1063! ... | ... |1064} 1064 
100 |105 {105 |1043)1043| 1047 
100 |103 | ... | ... |103 | 1034 
100 | 974; 98 | 97 | 973| 984 
100 | 99 | ... | ... | 99 | 101 
10 103 103) 108| 103) 10 
100 | 523] ... | ... | 523] 523 
100} 13 |... |... | 13] 12 
100 | 28] ... 24; 2} 


100 115 |115g)1144/115 | 115 
100 |1113)113 }1115)112 | 112 
100 {116 |117 |1153|1163) 1163 


100 {121 \122 }120 j121 | 1194 
100 |150 | ... | ... {150 | 150 
a Kee tate 
100 {121 |121 |116x'116 | 1153 
ee | ave (127 | 125 

100 |133 {133 |128x|128 

148 (142 {142 

100 |142 |142 {139 {139 
100 |141 |141 [139 |139 | 138% 
100 |139 |139 |137 {139 | 136% 
1134 |1359)1324|1323| 1323 


100 {1174)118 |117 |L18 | 118 
20 | 213) 22 | 214) 22 | 22 


10 | 103{ ... | ... | 109) 12 
10 | 126} ... |... | 128) 128 


100 |103 |104 - 103 | 1023 
100 |1054 Pes 101 


ct 
z 








BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 






















PRICES OF THE Last two,PRICESOF 
MonrTu. Last |divs. yld.| 1884. DIVIDENDS. 
—— Sen Busi- Investor qeapenpeneenn: 
4 ness jat Latest} # Last Four 
Par.| 53 | = z 3 Done.| Price 4 Rate C : 
; ‘ t. Ann 
£|5|5| 3) P+) rae) is eee 
100 |112 {112 j111 111} 29 
lll 8 13 4 Aug83) 4 Feb. 34) 4 
100 |107 {108 {106 |107 | 107 | 3 16 4 Angs3 4 Feb.84 4 Anges 
100 |108 {109 {107 (108 | 10S? | 4 i4 5 Aug83| 5 Feb.84) 5 Aug84 
100 |108 {109 {107 |108 | 1084 | 4 15 5 Aug83i 5 Feb.84) 5 AugS4 
100 |102 {103 101 102 | 1023) 2 18 4 Angs3 4 Feb.84| 4 Augs4 
100 | 68 | 693) 673) 68g; 682 | 2 25 0 Aug83| 2}?Feb.84| 2 Aug84 
100 | 68 | ... | ... | 68 ona | Bone 0 Aug831§ Feb.84| 4 Aug 84 
100 aid, antl meee say ae 4 Jan.84) 4 July84) 4 Jan. 85 
100 |108 108 |106 [166 | 106% | 3 15 4 Jan.84| 4 July84 4 Jan.85 
100 {146 (146 |1354)139 | 1393 | 4 6 72Jan.84) 5 July84| 7 Jan. 85 
4) 43 5 43) 43) 443) 4 1 10 5 Jan.84| 5 July84| 5 Jan. 85 
20 | 24 25 | 24/95 /| 254)4 0 € 5 Jan.84) 5 July84| 5 Jan. 85 
100 |161 . 161 | 161 | 3 15 6 Oct.83) 6 Apl.84/ 6 Oct. 84 
100 114 |115 |113 (114 | 113} | 3 12 108 |4,1,Feb.83/+),Aug 83/44, Feb.84)47, Aug 84 
100 |1594)161 |158 1594) 1594 | 3 16 544 Feb.83/5}4 Aug83)514 Feb.84/5}4 Aug84 
DOD 1 cord ok 4 oe Pas | bee és 5 Jan.84| 5 July84| 4 Jan.85 
100 |120 |120 |115x}121 | 1153 | 3 9 4 Jan.84| 4 July84)°4 Jan.85 
100 1564) ... | ... |1564) 158 | 3 16 6 Aug83| 6 Feb.84| 6 Aug84 
100 |142 |142 |141 \141 | 141 | 3 11 5 Aug83| 5 Feb.84| 5 Aug84 
100 |123 {125 |123 1125 | 124 | 2 13 44Aug83| 44Feb.84) 44Aug84 
100 |122 {123 |121 \1292 | 123 | 3 14 44Aug83| 44Feb.84) 44Aug84 
100 |122 {122 |121 |1214) 1223 | 3 15 44Aug83) 44Feb.84) 44Aug84 
100 112 j112 jLUL [112 | 1114 | 3 14 4 Aug83| 4 Feb.84) 4 Aug84 


4 Aug83| 4 Feb.84| 4 Aug84 
34Aug83| 6 Feb.84| 34Aug84 
6 Aug83| 6 Feb.84| 6 Aug84 


0}1114) 954) 6 Feb.83| 4Aug83| 6 Feb.84| jAugs4 
Dividend |accrues friom Marc\h, 1 
3 12 4 Jan.84| 4 July84| 4 Jan. 85 
3 12 4}Jan.84) 4}July84; 4jJan. 85 
& 13 5 Jan.84) 5 Jul 5 Jan. 85 
3 13 4 Oct.83| 4 Apl.84) 4 Oct. 84 
3 16 440ct.83| 44ApL84| 440ct. 84 
3 19 44Sep.83| 44Mar84| 44Sep. 84 
8 17 44Sep.83) 44Mar84| 4$Sep.84 
3 4 3 Sep.83) 3 Mar84| 3 Sep.84 
3 14 5 Jan.84| 5 July84| 5 Jan.85 
& 1h 4 Sep.83} 4 Mar84) 4 Sep.84 
3 16 4}Sep.83| 4@Mar84) 4}Sep.84 
8 il 4 Nov 83| 4 May84| 4 Nov84 
3 16 4 Oct.83} 4 Apl.84) 4 Oct. 84 
3 16 4 Oct.83| 4 Apl$4} 4 Oct. 84 
3 17 4 Oct. 83) 4 Apl.84} 4 Oct. 84 
4 2 4 Oct.83) 4 Apl.84) 4 Oct.84 
4 1 4 Oct. 83; 4 Apl. 84) 4 Oct.84 
5 0 5 Oct. 83) 5 ApL 84) 5 Oct.84 
1 19 0 Oct. 83} 1 Apl. 84} 1 Oct. 84 
nil, nil. nl nil. 
nil. nil. nil. nil, 

$ 9 4 Jan.84| 4 July84| 4 Jan.85 
& 12 4 Sep.83| 4 Mar84| 4 Sep.84 
3 19 5 Sep.83| 5 Mar84| 4}Sep.84 
3 15 44Sep.83| 44Mar84| 44Sep.84 
4 1 6 Ag83 6 Feb.84| 6 Aug84 
3 18 5 Aug83| 5 Feb.84) 5 Aug84 
3 9 4 Jan.84| 4 July84| 4 Jan.85 
3 6 4}Jan.84) 4July84) 4jJan.85 
3 10 4hJan.84| 44July8i) 44Jan.85 
3 10 5 Jan.84| 5 July84| 5 Jan.85 
2 13 5 Aug83| 5 Feb.84) 5 A 
3 13 5 Aug83| 5 Feb.84| 5 Aug84 
3 14 5 Aug83| 5 Feb.84, 5 Aug84 
418 5 Aug83\ 74Feb.84| 5 Aug84 
5 3 6 Aug83| 6 Feb.84| 6 Aug84 
6 12 5*Oct, 83, 7*Apl.84| 7*Oct. 84 
4 10 5 Oct.83) 5 ApL84| 5 Oct. 84 


me 3 
XN 


7 Jan.84| 7 July34| 7 Jan.85 
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i 2 
ee  eubakininiWAek) digi 
— inued, 
| BRITISH, COLONIAL, AND FOREIGN RAILWAYS—von 
¥ 5 st two, PRICES 
fn Carrrat. MonTH. Last | Ty estor \cclanipenipteanheteigeinetiitesitimiaeincteeinedi 
4 Tet? Busi- |3+ Latest] 3 3 Last Four. 
| RAILWAYS. 3 3 ness | Price, | a | B Rate per Cent. per Annum, 
q 3 3 Done. | ber Cent = “Interim. 
Be ee ae ee ee eee eed Cee sod | 
ae celia 3 10 9121 |110 |44May 83/43 Nov. 83/43 May 84143 Now. | 
ae Highland 4} % debenture stock ...... 300,033 ... [100 1185)1288):188)1188 ne oe “a ne we Bala! Nov. S34" May Sala” Rove 
Bey 4% debenture stock .........+.. 651,207)... —. iss 1133 158 316 8\161 |150 (6 May 836 Nov. 8316 May 846 Nov. | 
an Do Perth & Dunkeld 6 % pref....... 76,000; ... {1 15 1" hom! "" |g 28 8)... |... \5 May 835 Nov. 83/5 May 84\5 Nov.8 
tar. Do Nairn 4 % preference ............ oe ee _ 1158 | 161 | 3 14 20)161 {150 \6 May 83)6 Nov. 83\6 May 84\6 Nov.8 
BE Do doé ¥ pref. minimum............ 59,080} ... |100 |158 ~ ee ditzy | 3 27 cl taalttaltgMer 83144 Nov. 89144 Mey 84144 Bove 
aa Do Class A, 4} % preference......... BSC oe ws HtO0 acl “21! eadl 1274 | 3 29 olvog* 19415 May 8315 Nov. 83|5° May 84| 5 Nov.84 
aa Do Class B50 ecaeseseees 400,000)... m4 aa re 9031 90 90 | 4 15 6) 98 | 86}/34May 83)53 Nov. 83/3} May 84) 5 Nov.84 
ane Do ORDINARY Cannan Cones se spo ro 33 | 3i| 38] 38 64} 24/5*July 83\ 5*Jan. $4| 0 July84| 0 Jan.85 
eet Barnsley, an est Kiding .. ,VUY, 
a Tilinsis Centon Railroad 6 % dollar 100 a SS se ... |... [6 Apl. 83\6 Oct. 83/6 Apl. $46 Oct, & 
ae redemption bonds 1890........ ... ayreen 100 |106 {107 |105 |106 | 106g | 422 4/110 [105 |5 Apl. 83\5 Oct. 83/5 Apl. 8415 Oct. 8 
ea Doli pter.sokg fad. bdebelorel 903, $4,568,080 100 {113 [114 [112/113 | 1128 | 4 70 sjii6 {112-46 Apl 83'€ Oct. 83\6 Apl. 84/6 Oct 
‘an Do 5 4 sterling bonds, 1905. 200,000, 200 |100 |106 [107 |106 |107 | 1072 | 4 10 sue 105 |5 Jue. 83/5 Dec. 83\5 Jne. 84/5 Deo. 8 
a eu 6 Chi n 7 i weal 
1 eprtnghels, 188 =| $1600.00]... [loans |ni6 [15 |G 164 | 4 13. 71118 [118 |6 Ine. 8316 Deo. 8316 Ine. S46 Dea 
. Fl My LOGY = serecsecvore ’ | a . > 5 ¢ cae 5 e . . 
i i aa merits Ses a 102 = 198 119 124 | 124818 6 O42 113 s Feb. 83/8 ig 12 Feb, 84D Ang, 0 
&) WEEN oso 625-h codes seek zrz:] 29,000, = z ae mt F ‘ il. nil, nul, nu, 
ai Mlinois Midland (P aris Decatur? | 240,000) "100 |100 | 35 | 40 | 30 | 35 50|30| on haa 
ae Imperial Brazilian, Natal, and Nova | 734] 744) 744) 8 4 01102 | 823\5}Apl. 83/54 Oct. 83\54 Apl. 84/54 Oct. 
Fie porte Lim. 5h tekst ty me. Se hel 2 “Al st a le ; 6/ 203| 64/7 Mar. 83/7 Sept.83|7  Apl. 84) 1 Sep. 84 
; ee guaranteed ; { shares............ ? 2| | 
| z Indianapolis and Vincennes 7 % Ist 3 99 | ‘a 7 Feb. 84| 7 Aug84 
Ee TE i Sle eg de 
eo Do 6 7, 2nd rortgage, 1900.......... oo | et | . | ws {5 Mar.83)5 Sep. 835 Mar.84|5 Sep. 
‘ CME 130-715] 5 | 8 | “aul “dal “dal “dal “da| 4 ip 91 “5 | “dal Mar83ld Sep. salse Mar. 84/4 Sep. 84 
| , Isle of Wish? ot ee ee 139,150 100 /1253/125} 1224 1224, 122 | $ 6 8\130 |118 |4 for 8) 44 for 82/34 for 83 Febranry 
i 4 Pe eeeecsscosccrsesvnses seeeees OU, eee te a =) x 3 3} 723) 5 gies v Vv. Ma | 2 
i Jorento Al peirae—Gibgalter 65 dobn a cn oa - 60 | 50 193 124 7 i 3 123] 103/33 Jan. 83/3} July83 34 Jan, 84 are 
oe. OPNOP MI cvncocssruba paises suigtsocn? , avons grees: Fee ai Saas 21 Nov. 82 34 Dec. 83/32 Jne. 
Kilkenny June. 6 A debenture stk Stan we ae 85 864) 85 853) 864 tue : od | ove [Od — — 34 _ . 
Do5 % B debenture stock ......... ; wee | cee | eee eee ' son aoee , 
Be KO 2 - 
Karik-Charkow-Asrw 8 1965 1,760,000} 100 |100 | 87 | 91 | 87 | 91 | 91 | 5 20 4) 874) 81 | 5 July83!5 Jan. 84)5. a ye 
La Guaira and Caracas, Limited...... 320,000) 10 | 10| 73 73) ay 8 we | ‘ i 101 8h oat or vee 7 aa e4| 7 Sep.84 
Be Bhore & Mich Beothers a $49 466,500 $100 1024 eli] €5"| 614) 624) 624 77 18 4/1063) ... |S Aug.83/8 Nov.83I8 Feb. 84| 6 Augé 
4 w . ne : ° ’ ’ = { i a 
Se Tees See 8.155.442 100 {1163111631114 |114 1133 | 3 10 ches i July 83/4 Jan. 84/4 July 84/4 Ja 
Do 6 % perpetual 2 72""| *zaao40| “2. 100 |tea4li6a" jieix|i61 | 1624 | 3 74 cites 1574/6 July 836 Jan. 846 July $46 dan 
Do E. Lanes.6%,and surplus profits| 288,375 100 |1634|164 |1634/164 | 164 | 3 14 61165 |1574|6 Feb. 83\6 Aug. 83|6 Feb. 84/6 Ang, 
4 ang 9» Q 9g\19 5 FF eb. r 
Do, do 44 ‘and surnien rofits| 100,000]. {100 |192 |123 [121 (122 | 120 | 3 72 91193 |118 |5 Feb. 83 44 Aug.83|49 Feb. 84/4 Awe 
Do 4% consclidated guarntd. stk| 1,404,929“. {100 li1s |tie {114 115 | 1144 | 3 70 20117 109 ¢ Feb, 88l4 Aug83/4 Feb. 844 Aug a 
Do consolid ted 4 ¥% preference 8,390,187 100 |1119)112 {1114/1114} 1125 | 3 73 6113$/1063/4 Feb. 83/4 Aug.83/4 Feb. 844 Aug. 
Do 1880 47 prefer, convert.Jan.’8é| 1'348000| {100 1134/1133'1134/1134| 1133 | 3 77 6(1134)107 |4 Feb. 83/4 Aug83l4 Feb. 84/4 Aug 84 
Do 1682 45) perpctoal fei veesesvess] 2,130,000 “-” {100 1109311095{109 093} 109) | 314 4)... |... [4 Feb. 83/4 aan ae Aug.$4 
i Preterence............-. 2,520,000, 15 | 3| 33] 3%) 334) 3% 3H). oe | ane vss ves oe ah 
De Scvebdaninels Seond eins puaks 15,392,995 .. {100 redlua7hise nie! 1163 | 3 16 Alpen Sb Feb. 83/4 Aug.83)43 Feb. oh ere 
a rte 6% ee eae $3,000,000 1024)125 1197 1123 1125 | 125 | 4 14 oa 1120 6 Jne. or Dec. 83'6 Jne. . 
rling mortgage > 
wade by drawing by 1897 va decd 1,000,000 100 [108 |109 [107 108 | 1072} 5 & es 105 6 Jne. 8316 Dec. 83/6 Jne. 846 Dec. $4 
Lemberg-Czernowitz-Jassy 5% oblig. | j -w 
| th eerie =a... he need of 540,000) 30 | 30-| 243) 25 | 24 | 244) 24 | 6 5 6) 26 | 2293/5 May 8315 Nov.83|5 May 84 Beas tie 
os _Do Suares, guaranteed (*200 f1.)..| 3,960,000!  20*| 20* 153) 17 | 153) 17) 17 | 6 4 4| 16} 133) 16/ 9p.sh. per a vfor 77\1 July$4 
iF Lima Railways, Limited ............... 800,000; 20/20) 8/ 8%) 74) 73! 74 | 2 16 O| 8%) 44\Last previjous div |1} for g4l4 Jan. 85 
of London & N.-Western 4 % deben. stk.| 24,705,879 100 |121 [121 {117x118 | 118x | 3 7 9/128 [114 |4 July 83/4 Jan. 84/4 July ot anaes 
a Do4 Z consolidated guaranteed ...| 15,100,406 100 |117 [117 \116 /116 | 116 | 3 10 2/120 [111 |4 Feb. 83/4 Aug. 83/4 Feb. - ‘Aug S4 
Do 4 7 consolidated 4 referential ...| 23,080,620 100 113 |114 {113 }113 1133 | 3 12 3/119 /109 |4 Feb. 83\4 Aug.83/4 Feb. a8 Aug. 4 
Do ConsoLipaTEeD WE OU seteneieving 36,245,050 100 |1644/166}}1643/1653; 1658 | 4 4 6/174 |162§/8 Feb. 83/7 Aug.83/8 Feb. 8 
| i Ww. ord, div. Sed Shoot - 478,653 100 | 82 | 83 | 82 | 83 | 82 | 4 4 4 87 | 81 |4 Mar. 83/34 Sep. 83/4 Mar. 84/3 Sep. 84 
Un. surplus to6 %,4 surpl. above6) 
| Lond.& 8.-Western 4% Sehientnes stk} 6,528,747 100 |119 [119 [115x}115 | 1154 | 3 9 7/126 {1123/4 July 83/4 Jan. 84/4 Taly 84/8 ine 
oF Do 3} % debenture stock ............ 332,998) 100 |103 /103 |101x'101 | 102 | 3 9 3) ... ot on Jan. 84/34 July 84/34 oO 8 
i. Do consol. guaranteed 4 % stoek...| 797,981 100 |115 |116 |114 /115 | 1144 | 3 20 9117 |108 |4 Feb. 83/4 Aug.83/4 Feb. Sa ean 
; ? Do consol. preference 4 %/ stock ... 8,944,074 100 /112 (112 |11) ilk 1114 | 3 13 5|115 |106 |4 Feb. 83/4 Aug.83/4 Fen. eT at 
i | as Codetatnates STOOK ............ 9,784,160 100 |127 |127 1234/1234 — 4 11 0/1314}1223|7 Feb. 83/44 Aug.83\7 Feb. 84/43 Aug. 
or © new, div. from July 1885 ... .. 1,000,000 100 |118 /118 |117 |117 et days ii ba os a 
i “48 London, Brighton, & South Coast 4 %, 
a | debenture stock... “} 1,306,239 100 /118 |118 |114x/114 | 1134 | 3 20 2/119 /109 |4 July 8314 Jan. 84/4 July 84/4 ja. ¢ 
oat Do 44 % debenture stock ............ 4,302,92 100 |128 }128 |125x/125 | 1244 | 3 22 131 |122 |44 July 83/44 Jan. 84/44 July 84/44 oe 
: vy ~ conaclideted 5 % guarntd. stk.| 1,955,860 100 |137 |138 \137 was 1st 3 13 6140 |131 |5 Feb. 83/5 Ang Soe ae aks ‘Aug. 84 
hie consolidated 5 % pref. stock ...| 6,190,315 100 |132 /133 |131 $| 3 16 6/135 |126 |5 Feb. 83/5 Aug.8 eb. 
a Do 2nd consolidated 5 4% pref. 
+e E stock at 10 pm.—-all pai She: acne 1,999,900 100 {130 {131 {130 |131 | 1304} 3 77 0/132 |105 5 Fe. 83) 5 Aug.83/5 Feb. 54 5 Ang it 
Pes Orvinary STockK.................. 3,224,300 100 121 |121 (119 [119 | 118% | 3 25 8\127 |112 |6} Feb. 83/2 Aug.8317 Feb. 84 2 Aug.ét 
vw Do preferred ordinary 6% ......... 2,137,850 100 |139 |140 |139 (140 | 1403 | 4 5 8/140 [128 |7 Feb. 83/4 Aug 83/8 Feb. 84) 4 Aug St 
Ay De eferred ordinary eettettae se: 2,137,850 100 |1044/1043) 983) 983) 98% | 2 78 0|1083| 89717 Feb. 81/54 Feb. 82/23 Feb. 83| 3 Feb. 
A contingent rights (participate 
7 nehres 4) ovis Bos ge 393,395 100 | 14/14] 10} 114) 10 | nw, .. |h Feb, 81/0 Feb. 82/0 Feb. 83| 0 Feb.S4 
e on, Chatham, an ver, Sheer | 
| ness rent charge 44% ............ 151,556 100 (119 [119 /117x/117 | 120 | 8 27 0/124 |113 |43 July 83/44 Jan. 84]44 July 84/44 Jan. 8 
‘ Do 44 % perptl. arbit. deben. stock| 5,492,945 100 |125 |125 |121x/121 | 1203 | 3 74 i128 {117 44 July 83/44 Jan. 84/44 July 84/44 Jan. 
Do 44 % perpet. Bdebenture stock] 969,674 100 |124 /124 |120x/120 | 120 | 3 75 O/128s/116 44 July 83/44 Jan. 84/4} July 84/4} Jan. oe 
Do 4 % debenture stock ............ 214,791 100 j111 {111 |108x/108 | 111 | 3 2% 7/112 l105 |4 July 83\4 Jan. 8/4 July 84/4 Jan. 2 
Do 44 % arbitration pref. stock...| 5,587,774 100 | 994] 993 96 | 97 | 978} 4 4 7/1053] 95 |43*Feb. 93/38 Aug.83/44"Feb.84) 33Aug. 
Do 44% second preference ......... 600,000 100 | 54 | 56 | 52} 54] 54 | | Pn nil. nil. nil. 
Do ARBITRATION ORDINARY STOCK 11,123,05) 100 = 183) 17}; 173] 1748) nit. 243 er nil. nil. nib nil. 
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= — prianaeinne 
4 debenture StOCK .........eeeeeeeeeees 345)... +|100 {114 jl] . 
4 Do CONSOLIDATED STOCK ..........+. 799,127; ... {100 {153 1s era eeey| Lite | $242 oie 105$}4 July 83) 4 J sala 
eps onpecn 53 [1514)1513) 151 | s°z9 8’ an. Jul 4 Jan. 85 
4 Do do 1883, at 120, div. in 86] 300,000... |100 /1354'138 '133 |1354) 136 137 | 8 Feb.83'34 Aug. 83) 8}Feb.84) 3hAng84 
4 Do do 1884, at 120 div. in’85 ...| 220,000)... [100 |123 |1464! ... j146 — _ ve we — s 
1 {ong Inland 52, Gold Coup. Bonds, 1981) $5,000,000... [103 |108 106 103 hop'06 | 436 shod Wei | s a: “ ss ae 
4 Louisville and Nashville 6 %, mort- 416 9104 /101 | 5 Apls4) 5 July84| 5 Oct. 84) 5 Jan. 85 
4 RM MOOD oc csncsenchichcos $20,000,000} ... /1024/ 88 | 88 | 84} 86/ 85 | 7 "i 
‘ Do6% sinking fund bonds, 1910 | 5 11) 99 | 70 | 6 Jne.83| 6 Dec.83| 6 Jne.84| 6 Dec. 84 
5 (8. & N. Alabama) ............... «| $2,000,000)... 1024) 85 | 85 | 83 84] 84 | 7 28 | | 
Do6Y Istmrt. (N. Orlns. & Mob. Div) $5,000,000}... |1024) 854) 854! 824) 223) 863 91100 | 70 | 6 Apl.83) 6 Oct. 83 6 ApL 
| 854) 854! 823 86 pl.84| 6 Oct. 84 
; Doe's, sterling 200 bonds, 1902 | | | 824) $24) 863 | 7 10 0 99 | 90 | 6 July83) 6 Jan.84| 6 July84| 6 Jan.85 
‘ (originally 500,000/) .........s000+. 439,000... {100 /109 {110 108 |109 | 1093 | 5 8 si11 
‘ Do CaPrran Stock $100 shs. ...... $18,133,513 $100 |1023| 263 27 | 24 | 043; oak} wx °/22,|'08,| © Feb.83) 6 Augs3! 6 Feb.84) 6 A 
° . rn 4 §| =f | 24 | 24}) 2die| mil, 2 & ug 84 
‘ Madras, guaranteed 5 % by India| 8,757,670) ... |100 [128 (128 [122x194 | 1244 | 4 0 pr zit} © Feb.83) © Azg83| 0 Feb. 84) 0 Augs4 
en? seeeeeseeeeeeeseaseeseesesenes caine . {100 1214}1214 (1154/1174 1174 | 4 0 8125 116 tadebes safer aa taseives a 
BUI GE T vcsncnccncccenccnvesecsceveees §00, .. =}100 [1154/1154 ‘ y an. uly84 
‘ Manchester, Sheffield, & Lincolnshire 4)1104)1084)1104) 109° | 4 7 6/119 {108 44July83) 44Jan. 84 4iJuly84 aiyan85 
{ 5 % debenture stock ............... 300,000; ... /100 |138 |138 /135x) s 
Do 44 % debenture stock ........... 7,146,241 100 (1274/1274 12541209 os a Pom a 5 July83| 5 Jan. 84) 5 July84) 5 Jan.85 
Do 44 % perpetual .........s2.-s0ss000 1,066,082 100 |1224|1224)120$'120$| 1224 | 3 76 ol1239{11 tee 44Jan. $4) 44July84| 44Jan. 85 
Do 34% perpetual ......s..sesseeseeee 366,698 100 | 884] 885) 87x| 87 | 883 | 3 15 ol 89 | as sikeb-83 4440g83| 4}Feb. 84) 44Augs4 
Baby repeteel nnn 872,000. |100 |1614 1615158) 1584) 1004 | 3 20 C161 js6 | 6 Fehsa| 6 Augea| 6 Feb.6al 6 Augse 
/ ed stock .........0.. 21,376]... 4 '132x: : , a 
Do 5 % perpetual, 1862..........++0. 1,088,000)... |100 13adlia3glisisliar a oa aie ov . aon 5 Aug83) 5 Feb.84) 5 Augs 
Ber’ fo peeneinel ret pre ... {100 |107g/1073|1052/105z) 108 | 3 24 a110 a ; Foe 4 Antes poy _—- 
tie 6 urescem. pref. y ws 100 [1334)1334/131x a u 
De = : << inte a $)1334/131x)131 | 133 | 3 16 7 126 | 5 Feb.83| 5 Aug83| 5 Feb.84) 5 Anges 
rent charge)..........-ssssessreeeees »797,428} ... |100 |115 |115 /1124/1124) 115 
Do 4 % preference sl see dianiglnaeies 1,100,000} ... |100 |1063|1063 roasiioad 1063 pd Seas 03 oo 4tAug83) 4jFeb. 84) 4}Aug$4 
Dod Y preference, 1872 ........... 1/000;000| "". [100 {1314|1314)i29x1129'] 131 | $ 77 6|13081254] 5 Feb.s3] 5 Augsa] 6 Feb-84] 5 Aucea 
Do 5 fh, 1874, pref. convertible ...| 1,080,000} ... {100 |130 |130 128x/128 | 1304 | ¢ z8 0/130 1125 | 5 Feb.83| 5 ~~ 5 Feb. 84; 5 Aug84 
Do5%, 187%, pref., conv. before 1884} 1,500,000} ... /100 |1274/1273}1254|1253) 1274 0 0130 11 > ug83/ 5 Feb.84) 5 Aug84 
De5%, 1879, pref, conv. before 1888] 1,000,600| |. |100 |126 |126 |124x\124'| 125g ‘ 0 Saeat 5 Feb.83) 5 Aug83) 5 Feb.84) 5 Aug84 
Do 5%, 1881, convert. before 1889 550,000) . 100 {123} 1233/121x!121 124 4 ° 2 4) 2 5 Feb.83 5 Aug83| 5 Feb. 84) 5 Aug84 
Do ORDINARY STOCK. ......ccssssse 1,778,063“. {100 | 74'| 744] 7341 74| 738} 7 of 844] 734] aghebesl 1gACeeS] 4aFchiodl § Anoed 
Sooty ordinary 6 % ......... 1,856,750) ... |100 1124(1125/1074/1074 1128 7 6) 848 134) 44Feb.83, 1}Aug 83) 4$Feb.84) 4 Aug 84 
Do deferred ordinary.................. 1,856 758 .. {100 373) 374 3548 i971 | 36: 413 125 110 | 9 Feb.83| 2gAug83) 9 Feb.84) 1 Aug 64 
Merypa : & Carlisle 4% debenture ,806, 74) 374 i its 2} nil. | 46} 34 nil. nil. nil. nil. 
NI iitccs cadeneseieavdaniniin 73,500 100 
dates ues 49, wee dices | cee | ns eas a » | a. | 4 July8% 4 Jan.84) 4 July84) 4 Jan.85 
Matarnt Saban sedccnai) |“ OD PY pi || + eH ee a 
2a NO ckicdditciaetcaamreee te n - 
shah gat 00s 7X cessing il 300,000} 100 |100 }1043/1044/101 |101 | 104 | 6 13 71106 |101 | 7 Jne.83| 7 Dec.83| 7 Ine.84| 7 Dec.84 
mortgage bonds, 1981 ............ 700,000} 100 |100 {12 7 mxl7 - . 
Mersey—shares fully paid 2.0.0. ey eee rulpiniatwl Tote eee 
bs Wipipresersessessasscecepesacacenscccy SOROS) SD | 26) 104 101171 181 22 Se leita re x _ “ 
Metropolitan, 44 % debenture stock 358,$ ‘ aa! it eee ot he ere tee eee eee 
Do % debenture stock | go0g3ii| “2. {i009 lite ie iiestis | iis {32 20 118 | 44July83) 44Jan.84| 4JulyS4) 44Jan.85 
Do 7 perpetual preference .....|_ 2,585,208). /160 [109 [110 |108 109 | 1084 A ebb Pema He 2 
NSOLIDATED S 7 Pr sit y2 = a * uly an. y an. 
Sipetiewed 62 STOO esses 4,531,890 oi 100 1125|2133)1103/113 | 113° | # 8 8|1183}1104) 5 July83) 5 Jan.84| 5 July84) 5 Jan.85 
a 1881, dividend from Oc- e a .. . 4 Jan.82 4 Jan.83| 4 Jan.04) ¢ Jan.86 
r, 1884 = 
Melstpelie Deine 6 8 deka 750,000} ... {100 |110 {111 /109 111 | 1103)... ju 104 a 
; 4, deben. stk| 1,211,6: 100 |1624]1624/1574}1574| 160 ; : an a - 
tt ihe ak , ve 4}1624]1573)157 316 9163 |156 | 6 July83| 6 Jan.84| 6 July84| 6 Jan.85 
DoHammersnith 4 creni charge] 244444) 2 [100 |. | 1O@E}108,} 108 | 3 14 9118 105 | frees] diana] a4alged] 4pdan.86 
ichmond Sxticeten 4% * ees eet JE. vee E eee eee toe oor uly an. 84 'y84 an. 85 
eared en Midland rent......”....| 350 
: a 000! .., |100 |109 {110 {108 }108 | 108 | $ 2% 2)110 /104x| 4 July83| 4 Jan.84) 4 July84) 4 
Hohe g Extension 44% rent chg} 250,000]... |100 |119 |119 |116 [116 | 120 | 3 27 7120 |109 4gJuly83 43am, 84 tayulyes 4 Jan 88 
Do getamExtensisn 44 7 rent chg 300.0001. {100 {117 {118 /116 \117 | 116 | $27 7)119 /110 | 444 isl 4 Oct. ‘as shock a 
pe 4Perpet. Guaranteed Stock ~ | 1,000,000/ |.. |100 |108 |109 {107 |108 | 108g | 3 14 9109 101 1 Mars3i “des on . 2 ‘sep na 
seenreace, issued at 684...) 1,500,000, ... /100 j124 {125 {123 |124/ 123 | 4 2 127 /111 | 5 Mar83| 34Augs3 5 Marsd] 5 Sone 
Meio Bice ce Soeniaiiinds ait 2,250,000) ... [100 | 60$) 603) 553) 564) 57 nil. | 714) 554) O Mar83| 0 a 0 Mar84/ 0 Aug84 
ta to Pera), Limi 7 
Mexi + era), Limited ............ 250,000) 20 | 20 | ... | cee | cee | nee | cee ai ws | «es | 2 Mar8t) 2 Mar82} 2 Mar83) 1 Mar84 
Fo da amnited, 6% per . deb. stck| 2,000,000}... {100 |112 |112 |108 (108 | 108 | 5 12 1/119 {101 | 6 July83) 6 Jan.84| 6 July84| 6 Jan.85 
Do8 Y Ist ree * Deb. Stock! 266,500... 100 | 99 | 99 | 98 | 99) 974) | .. be Baek oie . | 6 Sep.84 
D6 4 andreerence stock......... 2,554,101 ... |100 | 914| 914) 83 | 823 818 | 9 12 6118 | 68 | 8 Jne.83) $ Dec.83| 8 Jne.84) 5 Dec.84 
Do Onpmvany — stock ..... 1,011, 100 | 514) 514) 39 | 39 | 384 25 7 6) 84 | 37 | 6 Jne.83) 6 Dec.83) 6 Ine.84 6 Dec. 84 
Michigan Central 7 Y ‘conpabidesed 2,254, 100 | 354) 353 a 293; 29 | 8 12 6| 63 | 27 |14 Jne.83, 8 Dec.83| 4 Jne.84| 1 Dec.84 
mort ’ ” | 
ane ipikais bagdhinbadgitees $8,000,000}... $)1024)128 | ... | ... 125 'g128 |5 1 8... |... | 7 May83| 7 Nov83| 7 May8 | 7 Nov84 
Midland Sicfiaii 27 gee $18,738,204; ... |1024| 65 | 65 | 54 | 61 | $65 wis 97 | 554| 8 for 80 64 for 8] nonefor8:| 5 for 83 
6% * - and Rotherham, 
Dod? de ee re Bs canaacis | 150,000 100 |164| ... | ... \164 | 160 | $13 2165 |158 | 6 July83, 6 Jan.84| 6 July84) 6 Jan.85 
Dod Y consol neato vseesesees 16,835,527 1100 |120 {120 |116x 1:6 | 1158 $ 0127 \1124| 4 July83, 4 Jan.84 4 July84| 4 Jan.85 
Do rent charge... 3,205,431 115 - 115} 9 O119 |111 | 4 Feb.83, 4 Aug83 4 Feb.84) 4 AugS4 


4% consolidated guerneosa e 1116 {117 





| 


2119 |110}| 4 Feb.83| 4 Aug83! 4 Feb.84) 4 Aug84 





3 

3 

3 

ere | 
Dob y cess ittAeel ag), 3 5,994,577 100 |116 |116 115 115} 116 | 3 10 

Do 44 preference Pererenee --.| 11,158,541 '100 (139 {139 |137 |137 | 187 | $ 24 4/142 /132 | 5 Feb.83, 5 Aug83| 5 Feb.84 5 Augs4 
DodY Dreferenen 2 eee ves 1950000]. |100 (122 {123 H121 122 | 121} ES 25 01126 [113 | 44Feb.83| 44Aug83| 44Feb.84) 44AugS4 
Do 44 bref, 16g, cogs 188,309] |. (100 {111 [111 [109 |109 | 109 |S 24 9/113 [105 | 4 Feb.83) 4 Aug83) 4 Feb.S4| 4 Aug 84 
Do 4Y pref’ 1880 Aug1885..|_ 2,050, 10 | 10 | 128) 123) 124) 12g) 128 | 3 4 4 13 | 128) 4 Feb.83| 4 Aug83 4 Feb.84| 4 Aug84 
Ded? perpetual oor tus 1887. 2,250, 10 | 10 | 124| 12§} 124) 12} 124 | 6 4 12h) 11g) 4 Feb.83| 4 Ang83) 4 Feb.84, 4 Aug84 
| Do 4d Perpetual preference, 1881| 2,090, .. {100 [113 {113 {11] |111 } 111g | 3 23 0/116 |106 | 4 Feb.83) 4 AugS3) 4 Feb.84| 4 Aug84 
| PeCoxsortparen Onpin anys outiecd 2,879, li | 6} 63] 98 6g} 92) OF8) |e | oe foes s .. | 4 Aug84 
INARY Stock) 26,428,07 100 |130; 134 1905130) 1303 | 4 7 - 1293} 6}F eb.83 shAug 53 6}Feb.84| 5 AugS4 
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PRICES OF THE 
Months, 











RAILWAYS. 


w 
Latest 


ace Th caren ania 
Mdlnd. Gt. Western of Ireland.—Gt. 
Nrthn. & Western 44 % deb. stock 
DoG. N.& W. ord.(max. rent n’85) 
De 4% debenture stock ............ 
Do 44 ze debenture stock ............ 
Do 44 % debenture stock ......... .. 
Do 5 % preference ..............s00+++ 
Do 4 7% preference .......5.......0000s 
Do ConsOLIDATED STOCK ..........-. 
Mid-Wales 5 % preference (Act 1863) 
Do ordinary £10 shares............... 
Midland of Canada 5% Ist mt., 1908 
Do 5 % consolidated mortgage...... 
Minas and Rio, Lim., 6 % debentures 
1881-2,redeem. by 1 % sinking fund ; 
in 33 years (originally 750,000/) ... i04 11014}102 
Do ord. shrs. g. 77% by Brazil 30 yrs 4) 214; 21 | 21 
Missouri, Kansas, & Texas, 7% Ist Mt. 
Land Grant gold bonds, 1904 ...$ vex |1023|106/1043}100 \100 
Montreal and Champlain 5 % Ist 
a RUPEE ios cos nikckncpudcadessiunante 
Montreal and Sorel 6 % 1st Mort. 
Moscow-Jaroslaw bds, g. 57, by Russia, 
red. before 1945 (orig. 1,920,0007) 
Moscow-Koursk 6% bnds. unguar. by 
Russia, iss. at 92 (orig. 1,700,000/, 
redeemable by 1889 at par ...... 
Namur & Liege, guaranteed } By 


L}1 }112 1103 
115 
118 
127 [127 
1034|104 





127 








93 | 94 | 92 | 93 





91 


100 |101 | 99 {100 


14 francs per annum... 

Do guar. 6% (30 francs)... 
Nassjo Oscarshamm 5% Ist mortgage 
National Pisco to Yca, 5% guar. by 
Peru, snkng fnd. 2% not applied 
Newfoundland Ist Mort. Land Grant 
New York and Canada 6% guar. 
Delaware & Hudson Canal, 1904 
New York Central & Hudson River 
6% renewal bonds, 1887 
Do 7 % bonds, 1903 
Do6 X sterling mortgage, issued 
at 954, redeemable 1903............ 

Do $100 SHARPS ................00000000: 
New York, Lake Frie, & Western—. 
Ist mort. 7%, redeemable 1897... 

Do 2nd mort. extended 5%, 1919... 
Do 3rd mort, extended 44 %, 1923.. 
Do 4th mort., 1920, reduced to 5 % 


110 |112 j112 j112 


ereeeenee 


AOR ee eee eee eee eeeeee 


$89,428,300] $100 |1024| 873 













109 |105 {1054 
Do 5th mortgage, 1888 ............... $709,500) .., ose Anne SOO A Lied 
Do7 % Ist consolidated mort., 1920\$16,556,000} ... |100 |1224/125 |120 |1224'$1204 
Do7%, 1st consol. mortgage funded 

coupon bonds, 1920................«. $3,702,157)... |L023/1168{/118 |115 \11641g1153 
Do 6% convert. gold bonds and 2nd 








consol. mortgage, 1969 
Do 6 % preferred stock 


$33,597,400 
$8,156,725 


Peewee ee eeeeees 


31 } 29 | 29 
Do CoMMON STOCK...............0000+- $77,083, 4; 15 | 153) 133 
New York, Ontario, & Wstn. com. stk. $60,113,983 1024} 124) 123) 114) 11 
New York, Pennsylvania, & Ohio ... 
6% Prior Lien Sodaaes Mar. 1895) $8,000,000; ... [100 |100 |102 | 98 |100 
Do 7% Ist mortgage, 1905 ......... $39,631,000]... |1024| 323] 323] 273| 273) 2 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000)... 74} 8} 7] 7 
Do 7 % 3rd mortgage, 1915 ......... $28,784,000 34} 3} 3 
Do preferred stock  ...........eee.00. 10,000,000 Soa a deaks Shee 
Do common stock ............c6.se0ss. 34,999,350 
N. Yk.,Texas,& Mexican 6% Stl. Mort. $2,103,000 
Nitrate Railways, L., 6% 1st mortgage 
_ Tedeem. by sinking fund by 1908 95 | 924) 92 
n> State Rail—5 % shares ...... 18 | 18 | 173) 174 
Norfolk & Western 6% gen. mort, 193] 96 | 97 | 95 | 96 
Do 6 % preferred aes sea hutch 24 29 23 
NU 10 |... | 10 
North and South-Western Junction, 
. by London & Nth- Western, 
idland, and North-London .. 180 180 


North British consol. Lien stock 4% 
Do Bothwell Lien 8 % from 1885... 
Do Edinburgh and Bathgate 


2134/2083|2134 
snore 1324) ... | ... |132 
Do Forth & we June, lst 5% pref 128° 128 } ... 128" 
Do — 6% redeem. preference --» (128 |... {128 
Do — ordinary stock ......... 172 172 


Do Montrose Lien 5 % ............... 
Do 5 % debenture stock 
Do4 % debenture steck 
Do 44 % debenture stock ............ 
Do consol. 4 % pref. stock, No. 1... 
Do consol. 4 % pref. stock, No 2... 
Do Monklands(ord.) 6 % preference 
Do Edinburgh & Glasgow 44 % pref. 


Sateen 1363|1363)134 |134 
1274112741126 |126 
1104|1103!110 |110 


1574) ... 
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Last jdivs. yld.| 1834. 
Busi- | Investor 
ness jat Latest) $ 





113 |115 {113 [115 
129 | ... } ... {129 
1104) 1103 
115$)1144/1143| 1144 
1194/119}/1194| 1193 


103 }1033| 103% 
783| 783] 78 | 78 | 78 


94 | 92x} 91x! 91x) 90xd 


314} 30 | 304} 313 


1323|130 |1324 $130 
2,000,000} 200 {100 [121 |1204!1184'1183| 1173x 


554} 554] $552 


me mM 
SSrwr 


128 |128 {1253/1254 
115 |1153/1143/1144 


1074/107§|1073}1078 


Ce Ce Se Se Se So Cote Co te Ca So So 


me ba a ee : 
QUASAR AS’: 


ws» {1574 
L16Z/117 |1163)/117 





(Jan. 30, 1885 














ee a | | | ee CC | CC | LLL 





t two|PRic¥30F 

DIvIpENDs. 

Ee datisaennnseeia a 
eit 
Price. | & Last Four. 
PerCent.| [2 | . Rate per Cent. per Annum, 
1 a 
¢ 

9113 jd 4} July§3) 44Jan.4| 43Julysa! 44Jan.85 


3/1303]128 | 5gApl.83, 54Oct. 83) 54Apl.84) 540ck 
9113 \107 | 4 July83) 4 Jan.84) 4 July84) 4 Jang5 
51259 ,1103) 4July83) 43Jan.84) 44JulyS4) 43Jan 85 
9119 |116 | 44July83) 4}Jan.84) 44July84) 4bJan.85 
$128 |1203, 5 Mar83) 5 Sep.83) 5 Mar84) 5 Sep.84 
5/105 |1014| 4 Mar83) 4 Sep.83| 4 Mar84 4 Sep.§ 
9) 85 | 78 | 4 Mar83) 3$Sep.83| 34Mar84) 3 Sens 

ov sak nil. nil. —- | for 1882\} for 1883 
oot nal nil. nil. nil. nil. 
¢} 97 | 91 | 5 May83| 5 Nov83/ 5 May84| 5 Nows4 
0} 99 | 893| 5 July83/ 5 Jan.84| 5 July84\ 5 Jan.$5 














0/1063)101 | 6 July83) 6 Jan.84) 6 July84) 6 Jan.8% 
6) 24 | 20 | 7 July83, 7 Jan.84) 7 July84| 7 Jang 


1113 | 95 | 7 Feb.83; 7 Aug83) 7 Feb.8a| 7 Aug8 





.. | 5 July83) 5 Jan.84/ 5 Julys4 
ose | 6 July83) 6 Jan.84) 0 July$ 


103 | 97 | 5 Jne. £3) 5 Dec.83 








i 
5 Jne.84| 5 Dec.84 





105 |100 | 6 Teer 6 Nov83| 6 May84) 6 Nov$ § 

2QJuly83) 24Jan.84) 24July84| 24Jan.85 
Jan.83|  July83| Jan.84|  July84 

5 July83! 0 Jan.84| 5 July84) 0 Jan.85 


RAs 
Ske 


b 





0 July83; 0 Jan.84| 0 July84| 0 Jan.8 


46 | 20 
ont 6 July83, 6 Jan.84/ 6 July84) 0 Jan.85 


S 


9|114 |108 | 6 May83; 6 Nov83| 6 May84| 6 Nov84 





| ..- | «. | 6 Jne. 83) 6 Dec.83) 6 Jne. 84) 6 Dec. $4 
: we 126 | 7 July83) 7 a 7 July84) 7 Jan.8 





9123 |117 | 6 July83' 6 Jan.84| 6 July84) 6 Jan.85 
$|1283} 874; 8 Mar84| 8 Jne.84) 6 Sep.84| 6 Dec.S4 


Mar$3| 7 Sep.83) 7 Mar84| 7 Sep.84 
Apl.83| 5 Oct. 83) 5 Apl.84| 5 Oct.84 
... | 4hO0ct. 83) 44Apl.84) 44 0ct.84 
5 Jne. 83) 5 Dec.83/ 5 Jne.84| 5 Dec.84 
... | «| 7 Ine. 83) 7 Dec.83} 7 Jne.84) 7 Dec.S4 
1135 |111 | 7 Mar83! 7 Sep.83, 7 MarS4) 7 Sep.84 


1130 |112 | 7 Mar83| 7 Sep.83} 7 Mar84) 7 Sep.84 


964} 483) 6 Jne. 83) 6 Dec.$3| 0 Jne. 84) 0 Dec.84 
81 | 25 | 6 Jan.82) 6 Jan.83| 6 Jan.84 0 Jan.85 


ost 





D> Ane oS 








293) 114) nil. nil. nil. nil. 
173} 83 ve soe nil. nil, 
6|112 | 974} 6 Mar83| 6 Sep.83| 6 Mar84) 6 Sep.84 
534] 32}/\Jan. 1 85\wholly in| deferred |warrants 
133} 7 | nil. nil. nil. nil. 
63) 3) nil. nil. nil. nil. 
eee doe nil. nil, = - 

2 : . ni 
+ ™ exe 6 Oct. 84 


6\101 | 92 | 6 July83) 6 Jan.84| 6 July84| 6 Jan. 85 
ree | ane ops 5 July84| 5 Oct. 84) 5 Jan.85 

111 | 96 | 6 May83| 6 Nov83| 6 May84| 6 Nov84 

42}| 22 | 34Jan. 84 nil|since. v= 

ce nil. nil. nil. nil 


186 |180 July83| 7 Jan.84| 7jJuly84| 7 in 
112 |1044| 4 Feb.83| 4 Aug83| 4 Feb.84) 4 Aug 
210 |199 | 7 Feb.83) 7 Aug83| 7 Feb.84 7hAug st 
9135 |128 | 5 Feb.83| 5 Aug83| 5 Feb.84| 7 Ang? 
€)1274)1174) 5 Mar83) 5 Sep.83| 5 Mar84) 5 Sep. 
(28 /123 | 6 Mar83) 6 Sep.83| 6 Mar84) 6 Sep. 
6\172 |159 | 7 Mar83| 7 Sep.83| 7 Mar84| 7 eer 
0}132 |1223) 5 Feb.83| 5 Aug83} 5 Feb.84) 5 see 
0:138 }1274) 5 Feb.83| 5 Aug83| 5 Feb.84) 5 Ang? 
0\120 1084} 4 May83/ 4 Nov83| 4 May84| 4 i 
0\135 |119 | 44May83} 44Nov83| 44May84| 44Nov 
| 4 Sep. 84 
9|1108}106 | 4 Mar83/ 4 Sep.83| 4 Mar84) 4 Sep. 94 
3/109 |102}) 4 Mar83| 4 Sep.83) 4 Mar84 4 Sep. 
6,160 |153 | 6 Mar83| 6 Sep.83| 6 MarS4| 6 Sepa 
6\119 1123] 44Mar83} 44Sep.83| 44Mar&4) 44Sep- 


9 
9 
9 


~I,+!I 
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ie. Ee canh beaten PRICES OF THE Last two: PRicesor 
Caritat. Monta. Last (divs yld.| 1884. DrvipEnDs. 
™ RAILWAYS Ant. | ele | ¢ | Busi- ype 2.2 
Subscribed! of § 14/6 |S || price | 215 Last Four. 
|Share. ial ° | isis Done. |p .+-Cent. = 8 Rate per Cent. per Annum. 
oe re | | | a | | | | jee | SR 
f a 387.3 0, | 128 de hs he | 2.9 M Mar84| 5 Sep.84 
4h (Con.)—5 % pref., 370)... {100 128 |127 |127 | 128 | 3 29 3/1803/124 | 5 Mar83| 5 Sep.83| 5 Mar 
a NO 8g {Con hae Fref, 1874| — 418,890] |. {100 |1284| ... | ... (1284] 196 | ¥ 29 011284123 5 Mar83) 5 Sem. 5 Mar84| 5 Sep.84 
85 Do 44 % preference, 1875 ........+++. 2,200,889}... 100 |115$1159115 1154) 1158 | 3 79 0/1154/1114) 44Mar83| 44Sep.83| 44Mar84) 44Sep. 84 
85 || Do,do convertibleat holder’soption 709,111) ... {100 11169. v-» | eee (116%) 116% | $ 27 9/117 |1134) 44Mar83) 44Sep.83| 44Mar84) 44Sep.84 
85 Dob % prefer. 1879—convertible ...| 610,000)... /100 127 128 |126 127 127 41 oe 121 | 5 Mar83| 5 Sep.83| 5 Mar84| 5 Sep.84 
, © ereben., 1OOE .ise..c0sse0 nase i ee oe nih obs | Bee ee ee a ia Pe 
i Se oane Srock dietesk ees 4,625,868) ... [100 | 984) 97 | 94 | 943! 933 | 4 75 9/1063] 92 | 5 Mar83| 34Sep.83| 54Mar84} 34Sep.84 
: i h & Glasgew deferre 
3 div. after 3 7, to N. British) ...| 2422.485| ... [100 | 368| 363/34 | 343| 34% | ¢ 22 6] 424] 393| 14Mar83| 4Sep 83| 2 Mar84| 4 Sep.84 
North-Eastern—4 % debenture stock! 12,287,175; ... {100 {117 /116 j115 |115 | 1142 | 3 9 6126 |113 | 4 July83) 4 Jan 84) 4 July84) 4 Jan.85 
4 Do debenture stock 44% .........00. 1,138,119}... {100 |1334/130 {128 [129 | 1295 | 3 9 9/136 }121 | 44July83) 4)Jan 84] 4}July84) 44Jan.85 
| | Docreat Nor ng porch. with | Tre! (35 [16H | LL | ae | a | me fe [Sema Shee eb al Rng 
i yertintoord.s " 
i trckecnce cowselbhated 4% ...| 2,500,412) ... 100" 116 {117 es 116 | 116 | 3 10 ge 108 taFeb 83 re taFeb o4 ety 
fale 44% .cisccccsvecescececesors TED OOGF .. HOD | cei 4 ccc}. cee foese fone bis es e ug }Ke ug 
* S Geeskion S ieciington AB %, 450,000)... (100 {137 [138 (136 {137 | ... | $14 0139 \131 | 5 Feb 83| 5 Aug83| 5 Feb 84| 5 Aug84 
octgegans —  B&C6%{ 1,050,000) ... {100 |1614|163 |160 |1614! 160g | $ 15 9/165 |154 | 6 Feb 83) 6 Aug83| 6 Feb 84] 6 Aug84 
4 Do West Hartlepool 4 % ............ 3,152,747, ... {100 |115 |115 [114 [114 | 113% | 8 20 /117 |108 | 4 Feb 83} 4 Aug83) 4 Feb 84) 4 Aug84 
Do Stockton & Darlington, D 54 %| 535,000 100 148 | ... | ... (148 | 1465 | $ 74 91150 \138 | 54Feb 83| 54Aug83| 5}Feb 84) 54Aug 84 
‘i Do Hull and Hornsea 4 % ......... 62,760 100 {109 |110 {108 |109 | ... | $13 6)1093|104 | 4 Feb 83) 4 Aug83| 4 Feb 84) 4 Aug84 
4 Do Blyth and Tyne Purchase 4 %} 1,181,250 100 |111 {111 {110 |110 | 1094 | 73 6/114 |105 | 4 Feb 83] 4 AugS3| 4 Feb 84) 4 Aug 84 
Do.1876,44 to Dec.,1882—then 4°| 10,727,080 100 (112 [112 {111 |112 | 1114 | $ 22 91115 |106 | 44Feb 83) 4 AugS3| 4 Feb 84) 4 Aug 84 
4 Do Nortu-EastERN “Consors ”...| 22,807,704 100 |1573/157 1543/1546| 1542 | 6 O 0)172h|1573) 8ZFeb 83| 77Aug83| 8ZF eb 84) 6ZAug $4 
Northern of France—3 % obligations ade 


20 | 20 | 154| 154) 153] 153] 153 | 3 19 0} 154) 14 | 3 July83) 3 Jan.84| 3 July84 


16|17|15\16| 16 | 4 4 S| 17 | 15 | 3gJuly83\"3gJan.84| 3gJuly84) 3§Jan.85 
16 | 664] 663; 65 | 663 664 | 4 13 3} 704| 65 |184 for 80/194 for 81/194 for 82} Jan July 
100 |129 |129 (126 |126 | 1294 | 3 12 mm 120 | 44July83| 44Jan.84| 44July84| 44Jan.85 


100 |130 |132 [128 |130 | 129 | 4 5 6/132 |124 | 5$Feb 83} 44Ang83| 54Feb 84) 44Aug84 
100 |119 |121 |119 {119 | 120 | $ 26 $119 |115 | 44Feb 83) 44Aug83) 44Feb 84) 44Aug 84 
100 {174/174 |1724)174 | 1748 | 4 6 31178 |165 | 74Feb 83| 74Aug83| 74¥eb 84) 74Aug 84 


(redeemable within 75 years) ...| 49,139,440 

Do Charleroi, 38 % (redeemable at 

124 % premium by drawings) ... 348,300 

SENIOR: ccavvuccacndsbhducessssectavs 9,274,000 

North London—44 % debenture stk. 964,366 
Do pref., minim. 44%, increasing t+ 

5%, when ord. divnd. above 54% 700,000 

Do preference 44 %..........cceececeees 250,000 

Do CoNsOLIDATED STOCK ............ 1,975,000 





> gg 
13 






















Northern Railway of Buenos Ayre p 
Limited, 6 °/ debenture nk ci 189,035 100 |107 |104 |104x/104x} 103} | 5 15 6/107 |101 | 6 July83) 6 Jan.84) 6 JulyS4 6 Jan. 85 
Do guarantecd 7% Buenos Ayres : 
Rdennent nd (for 20 cesaeel 136,170} 10 | 10 | 133; 13 | 12 | 124 13 os 134| 104|7 — Tae > ae 
Do, do deferred pref. (no guar.) ... 53,830} 10|10| 8} 83) 73) 74 74 nil. 9 | 5} ni oo = a 
TLE ee 45,000} 10|10| 64 ' 54 6} 6 nil, | 63) 49) nil. ni ni 
Northern Central 6 % consolidated 
seaitenee, by drawings by 1904. 600,000}... {100 |111 |1093/108 |1094/ 110} | 6 O o|111 |105 | 6 July83; 6 Jan.84) 6 July84 6 Jan.85 
Northern of Canada 5 % 1st mortgage 663,000} 100 /100 |103 |102 /101 pee 1024 | 4 18 Tc 98 | 5 July83) 5 Jan.84| 5 July84 pan. 
Do Perpetual Deb. Stock 4%......... 425,850| 100 |100 | ... |... | cee Jo cee | eee ie oa Tes ese as ee ove 
Do 3rd pref bads 6%, irredeemable. 100,000} 100 |100 | 844) 86 | 83 | 844) ... | 7 3 8 93 83 | 6 a 6 ° 2 > see 
Do 6 % preference stock ............ 150,000} ... {100 | 624) 65 60 | 624) ... ad 65 | 60 % or . 






Do Nrthn. Extsn. of Canada 6% bds, 

ae: by Nrthn. of Camarin, ion’ at 93} 120,400 100 |100 |103 |103 [102 |102 | 102 | § 17 6107 |100 | 6 July83) 6 Jan.84) 6 Julys4 ——s 
Do, do 6 % Improvement bonds ... 34,900} ... {100 |103 |103 /\02 |102 | 102xd| 5 17 4/107 100 | 6 July83) 6 nanan - os g4| 3 Oct. 84 
Northn. of Spain 3% prty.red. by 1958] 13,277,660 20 | 20 | 143] 15 14 | 4 S 9 15) 13) 3 Aphs3) 3 P 


Northern Pacific 6 % Ist mort. gold 
bonds, redm. by purch. under 110, 
or by drawings at 110 before 1921 /$45,509,000 

N. Staffordshire—4} % debenture stk.| 1,831,691 




















guar. 5 % with proportion of 
surplus aie to ey oP sesttasike 1,170,000} 20 | 20 | 27 | 27 2734 | 3 si 274) 25 | 5 July83) 5 Jan. 84| 5 pam ne 5 Aug84 
_ i, preference stock ............ 971,000 100 |129 |130 ior ree an “ tFeb 83 tpAmees aaFeb 84 4pAugS4 
4} 7 pref ee eee 639,901 100 {120 |121 
: Danae ane y 3,230,140 100 | 90 | 90 807 | 4 9 6) 924! 864] 3¢Feb 83) 34Aug83) 44Feb 64) S4AugSt 
th. Union A(gua.10% by L.&N.W| 
GTanene ‘nd *Workshire) 477,326 100 |276 |277 2764 | 314 3/282 |263 4 ae — Pe aoe ” asses 
DoB (guar.7% in perpetuity by do.)| 261,874 100 |191 {193 1914 | $ 24 6196 [184 | 7 Feb 83 7 Augéd) 7 Feb 84) fat 
N.- Western HY Ist pref. stock...) 544,306 100 | 23 | 22 | 21 22 aes i e o o 
Uruguay,Lim., 5% ond d 273,160; ... |100; 6| 6 54 eve ove ove 
10 | 20 6 Oct. 81) 6 Oct. 82} 6 Oct. 









orwegian Trunk 5%) take surplus 
on net revenue " } op ae 


aft. 44 % on} 19500 


Ohi _ , do ord. shares... Se OR £4 
hio & Mississippi—preferred shares| $4,030,000} $100 |1023| 764) 744 oe 
ORDINARY SHARES............... $| 20,000,000} $100 |1023| 20 | 20/18, 18 | 17d) + 


Oldham, Ashton, & Guide Brid ge (Lon- 
Oe don, N.-W.,& Man. Sheff. & Linc.) 40,000 
gon & California 6 % 1st mortgage| $5,036,000 
$100 shares preferred stock .../$12,000,000 

Do Common Stock ($100 shares)...| $7,000,000 
man (Smyrna to Aidin), guar. 
112,000/ per ann. by Turkey till 
1908 6% bds red.at 100 by draw--| 724,700 





10 | 19 | 12} 123) 119) 12} 124 | 3 79 
... |1023| 69 | 67 | 65 | 65| 65 |? 4 6 
$100 |1023| 18 | 18 | 13 | 13 | 13 bee 

$100 |1024; 64) 54 5| 53) 52 








100 | ... |105$/1053/105 |105 1054 | & 16 








Do5% debentures,1910 (iss. in 1 345,800} 100 |100 | 91 | 93 | 91} 93 | 914 | & 22 

» do 1910 (Serakeni Sateen 99,100 100 |100 | 88 | 89 | 87 | 88 | 874) 6 6 

Do, do 1910 (Tireh extension)....... 175,000} 100 100 | 83 | 84 | 82 83 82 oe 
Suares (to bearer) ............... 20|90| 74 74) 7| 78, Fee; sil 
Ope sRchilltund 4%deben guaran-| 1,315,300] ... 100 wii Poet ae 5 
q Gebentures 1,300,000}... ved O dncl Bi escl ee eee eve 

Do 4 % debenture stock Tedien .-» {100 |106 (107 |105 106 | 1053 | 3 16 
guaranteed 5% Stock } Govt. | 4,000,000}... [100 |129 126 {122 j124 | 1232) 4 0 
€rmo, Marsala, and Trapani 800,000, 20) 20 16}. 16}| 16 | 163)... ene 


’ Panama Railroad 7 % gen. mortgage 


Pee eee teed ewes 
POOR ee ew ewe eee eeweeseee 


100 (114 {115 [213 |214 | 1133 | 6 22 
102}|1044|106 |103 |1043) ... | 5 29 


6'108 | 99 | 6 July83| 6 Jan.84| 6 July84| 6 Jan.85 
9126 {114 | 4gJuly83| 4jJan.84| 4)July84| 44Jan.85 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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| pricks OF THE | = Last twoPricxsor, == ==-\---——— 
Capital. divs. yld.| 1884. Divipenps, 
_ [investor 
RAILWAYS. at Lates 3 Last Four. 
Subscribed . | Rate per Cent. per An 
PerCent.| . ll — 
Paris, & Meditrn.—37 oblgtns. £ £ d) 
et Ancienne —— at par} 72,000,000; 20 4 2 4 153 14/3 eee 3 Jan.84 3 July84 3 Jan.% 
Do3%obl.“FusionNouv.”. — 75,738,920; 20 4 1 4 15 | 133 3 Apl83) 3 Oct.83) 3 Api.sa| 3 Oct. $4 
Do Paris-Lyons 5 %, redeem. at 3,200,000; 40 4 4 0 49 | 47 | 5 Apl83) 5 Oct.83\ 5 Apls4 5 Oct. $4 
IIIS. ios waccocicdimccnncedtnins 16,000,000} 20 4 4 6) 51 | 47$)14 for 8015 for 81/13 for 82 May, Nov, 
Paris and Orleans shares ............... 12,000,000} 20 S| os 10 4 4 0 dA 494/11 }for 80/11} for 81/11 }for 821 Ap On, 
Pennsylvania gen. mort.6% sterl.,1910| 2,781,600) 200 |100$/1244|1244)122 |) 4 10 13126 \121 | 6 July83) 6 Jan.84) 6 July84) 6 Jan.%5 
Dos, consol sink. fund mortg,, 1905 4,693,800 200 |100%/121 121 (118 |118x 412 7123 6 July83) 6 Jan.84| 6 July84) 6 Jang 
Dob, os “ 1905) $2,000,000) $1,000 1024/1214 123 1 410 0122 6 Jne.83| 6 Dec.83| 6 Jne.84) 6 Dec8 
Do 44 % gold bonds, 1918............ $6,000,000| $1,000)1024)105 |... | .. | 4 18 6106 5 Mar83| 5 Sep.83| 5 Mar84l 5 Sep. 
Do Carrrat Stock ($50 shares) .../$84,084,550| $50 | 512) 524) 53 | 53 | 513) Sle | 8 4 él 62 


Pennsylvania Company’s 44 % Ist 
mortgage gold bonds, 1921 ...... 
Perkiomen sterling 6 % consol. mort- 
gage (issued at 90 %)............0++ 
Philadelphia & Erie6 % gen. mortgage, 
1920) issued at 87}............20+++ 
Philadelphia and Reading6 7 sterling 
consol. mort. 1% sink. fund, 1911 
Do6% sterl. imprv. bnds. 2 7s. fd.,’97 
Dob, gen. mort.,’74,1%sk.fd., 1908.. 
Do scrip for the 6 deferd. 4-coupons 
Do Common Srock ($50 shares) ... 
Do deferred income bonds, at $15. 
Pitts burgh & Connellsville 6 % sterlg. 
bnds. guar. by Balt. & Ohio, 1926 
Porto Alegre & New Hamburg (Bra- 
zilian) 6 % debenture stock, 1907 

OM IIIIE bse pidosnicnccocnctasinrsccessoess 
Preston & Wyre7/17/2% (4 Lancash. & 



























York. & 4 London & N.-Western 429,000 
Do Halves, A, 7/ 17s % perpetual... 209,000 
Do preference 12/17/2 % perpetual. 30,000 

4,429,200 


Pro.Orl Vitbsk.5%bs. 578 by ussia 
. by 1953 

Quebec Central 5 % Ist mortgage . 
Recife & San Francisco (Pernambuco) 
54 % debentures redeem. at par.. 
Do 5 % debentures ..............0cee0es 
Do CapiraL Stock (parts guar. 


for 30 and 90 years) ............... 1,200,000 
Rhymney Perpetual 4% Deb, Stock...) 295,067 
Do 6% preference, 1864 ..,........ 213,000 
Do ORDINARY STOCK ............00000: 276,000 


Riga-Dunaburg, guar. 44 %, sinking 
fund included, by Russian Gov. 


for 75 years from 1858 ............ 1,632,000 
Rohilkund and Kumaon, Limited ... ,000 
Ross and Monmouth 6 % pref. shares 80,000 

Do ordinary shares..................++ 80,600 
RoyalSardinian3%obl. A ..............- 1,000,000 
3ZobligationsseriesB ............ 800,000 

Do 5 &% preference shares ............ 600,000 
Do OrnDINARY SHARES ............... 400,000 


Royal Swedish—3/ interest consoli- 
dated obligations .................. 
Do 7 % preference shares 
Do ORDINARY SHARES ............... 
Sagua la Grande 7 % obligations, 
originally 160,000/ .................- 
St John and Maine .................0.0. 
St Lawrence & Ottawa6Y str. lst mort. 
St Louis & San Francisco 6% Ist mort. 
(Missouri & Wstrn. divisn.) 1919 
Do 2d mort B & C6 % after 83 1906 
Do 7 % (minimum) preferred 
Do CoMMON STOCK.............0000000: 
St Louis Bridge7%1stmrt.gld.bs.,1929 
Do first preferred stock............... 
Do second a stock (3 from 1884) $3,000 
Sambre and Meuse, leased to Grand 
Central, 54% preference, further 
division after 54 % on old shares 
Do ordinary shares .................. 
San Paulo(guar.7 %on2,650,000/ until 
1948 by Brazil) 54% perm. deb.stk. 
BRN neitetercinicishsovnibibiinas tations 
San Paulo& RiodeJaneiro6 % debents. 
(Brazilian guar.) redm. by 1905... 
. oe % aay 2nd seres,rod,by 1906 
sinde, jab, 59 dia 
~ i g-5 Zby 


SHORE RRO Hee eee eee 


new 
Severn & Wye & Severn Brid 


ee eeeeeeneer 


eeteee 


Wye Section, Guar.4 1853... 30,000 
Do preference shares, 16 Tie? 

74-76, BY & Bb K.ccccccesccecseess 188,280 
D0 MR IET AE on cr cnicn oncsinesnsionsse 188,100 
Do Severn DiidgeSection ordi 225,000 


$10,000,000! $1,000] 1024] 99 


100$|109 |108 (107 \107 
100§; 90 | 90 | 89 } 90 
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6,103 


| 


§) 93 | 4)July83) 43Jan.84) 44Julys4 
aT 85 
5 


8 in 81) 8hin 82) 84 in “a 30 
44Jan.85 
6 Jne.83; 6 Dec.83| 6 Jne.84) 6 Dec. 


3123 }116 | 6 July83) 6 Jan.84| 6 July84) 6 Jan.g5 


6'121 |109 | 6 Jne.83| 6 Dec.83| 6 Ine.84) 6 Dec 
61084) 89 | 6 Apl.83, 6 Oct.83| 6 Apl.84) 6 Oct. 
6105 | 67 | 6 Jan.83| 6 July$3| 6 Jan.84| 6 Jak 





5,103 | 90 | ia 6 July83| 6 Jan.84| 6 July$4 
304; 8%) Last div. |10 Jan. 76) B eat 
123 nil. Bee fe vel nil, 


3}125 


0, 85 
9 93 


86 


7 
é} 19 
8 


| 53 | 32k 








~ 





a 


0) 58 | 58 
3 
4 


0\107 
Oo 31 
82 


9115 
o|110 
49 
27 
61129 
0} 98 

48 





SoS 


ll 


127 


42 


o> 


6) 
6} 
9 


> mt 


554 
28 








964) 84 





6} 124 

12} 
10Z 
9: 


124) 11 


1064|i03 
1064)103 
131 |123 


° 
:_—_ 





6 July83) 6 Jan.84/ 6 July84) 6 Jan.85 


6 May83) 6 Nov83) 6 May84) 6 Nov84 
32Apl.83| 440ct.83| 34Api.84| 38Oct.84 


7%Mar83| 7gSep.83) 7ZMar84| 73Sep.84 
74Mar83| 7jSep.83| 7{Mar84) 74Sep.84 


12§Mar83)12iSep. 83/124 Mar84/124Sep.84 


5 Ap 83) 5 Oct.83) 5 Apl.84| 5 Oct. 84 
5 Apl.83) 5 Oct.83) 5 Apl.84| 5 Oct. 84 


| 5 July83) 5 Jan.84/ 5 July84) 5 Jan.85 


5}July83) 54Jan.84) 54July84) 54Jan.85 
5 Ap 83) 5 Oct.83) 5 Apl.84| 5 Oct.84 


5$Apl.83| 540ct.83) 54Apl.84) 540ct. 84 
4 July83) 4 Jan.84| 4 July84) 4 Jan.85 
6 Feb.83) 6 Aug83) 6 Feb.84) 6 Aug$4 











1494/10 Feb.83)10 Aug83)10 Feb.84)10 AugS4 


48Apl.84| 480ct. 84] 48Apl.84) 4440ct84 
4*July83| 4*Jan.84| 4*July84) 4*Jan.85 
6 Feb.83| 6 Aug83| 5?Feb.84| 5gAugS4 
14Feb.83| 0 Aug83| 0 Feb.84, 0 AngS4 
3 ApL83) 3 Oct.83| 3 Apl.84| 3 Oct.S4 
3 July83| 3 Jan.84| 3 July84| 3 Jan.85 
5 July83) 5 Jan.84| 5 July84| 5 Jan.85 
2gApl.82| 5 Apl.s3} 5 Apl. 84 





nil. 
nil. nil. 


7 May83| 7 Nov83| 7 May84| 7 Nov84 
0 Jne. 82} 0 Dec.82; 1 Jne.83} 1 Jne.84 
4%p.a. | guar. by | Canadian| Pacific. 


6 Feb.83| 6 AugS3| 6 Feb.84| 6 AugS4 
5 May83| 5 Nov83, 6 May84| 6 Nov$4 


£, May83)5,5, Nov 83)5;5;May84)5,5, Nov$4 
nil, nil. nil. 





nil. nil, 


nil. nil. nil. nil 
7 Mar83! 7 Sep.83| 7 MarS4| 7 Sep.84 
5 July83| 5 Jan.84| 5 July$4) 5 Jan.85 
nil. nil. nil. 


5hJuly83| 54Jan.84| 5hJuly84) 54Jan.85 
2 Api.83] 2 Oct. 83| 2 Api.84} 24Oct.S4 


54July83| 54Jan.84) 54July84) 5}Jan.85 
8*Apl.83/14 Oct. 83/10" Apl.84)12 Oct. 54 


6 Apl.83| 6 Oct. 83} 6 Apl.84| 6 Oct.84 
6 Apl.83| 6 Oct. $3} 6 Apl.84| 6 Oct.84 
5 July83| 5 Jan.84| 5 July84| 5 Jan.85 
5 July83| 5 Jan.84| 5 July84| 5 Jan.85 


0 Dec.82} 0 Jne.83| O Dec.83| 0 Ine.84 
0 Dec.82} 0 Jne.83| 0 Dec.83) 0 Ine. 84 
ni 


nil. nil. oil, 
nil. nil. nil, nil, 
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RAILWAYS. 


Shrewsbury& Hereford 6%rent charge 











stk (Lon. ee aeaee ove 
Do 44 % re erence eileen wae 195°000! 30 | 90 | 21 20 21 
smyrna & Cassaba 7 Ze preference «+! 393°740| 20 | 20 | 16 15 | 16 
eee ee saan an cemeaerenn ema ess saree. : te | 10 | : ° 
jway Junction ......--. sesesseeeansens 138) | 10 | <= taee 
ovat Dorset Bath Exten. 5 %.. pee vee hep er “s a e 
| Do ORDINARY STOCK .....--...0+s 0045 aoe 
9 ds,1903 
a RTT 1,002,600 £200 100 |101 |102 |100 {101 
(originally 1,100,000/) ......s2s00 eet oe te 7 12 | 12 
trian 3° oblig. red. in 90yrs.| 66,438,160, 20 | 20 | 128 123) “| te 
Sth. Aus /e eae | o9 | 99/12 | 123) 12} 12 
Do37oblig. 1871 (series X) red.1969| 15,000,000, 20 | 20 4, 12 | ies) oe 
De DRARI ....2.0.-00carasernrssrsndase 15,000,000, 20 | 20 | 128) 124) 128) 12g) 128 | 7 16 
A Lon. & Grnwch, 4% deb stk 131,260) ... 100) ... ote 
— 5 perppri| 222,720)... {100 /135 has 
Do — ordinary, e6t neal 100 m4 be 
ed at 45,0007 per annum...... 040) ee hoes She tue ; 
tease stock, 4 TE), ac wikbedh 744,457 | 100 ne 115 }114 [114 | 1134 
Do rig. (apne 4,342,440}... {100 [145 |142 [140 (140 | 130 
Do Readng Ans20/6ech,represnting} 800,000) |... | 28 as 274 Soe 1213 
Do consolidated guar. 44 % perpet.) — 984,300, |100 3 123 ite 1204 
Do consolidated 44 % preference...} 2,170,680) 100 122 120 — 35 
Do consolidated 5 % preference ...| 2,640,370) hr aa 136 {134 ot 135 
‘ Wf eiaietts | 260,000! or 2 ced 
Beene of Heo; prference) ae oo] (am (is (1 68 foes) | $2 
Do ORDENARY STOCK ...........000000 3,136,370) 100 122 |1223) BeP 2 
Do preferred ordinary 6%..........+ 2,861,920 100 {144 [146 144 [185 | 188 12D 
SS dieaved ord.—div. after pref... apron a tt fr tat 10 }3 $ 
1882 (3} till 1887) ......... 5,2 ‘100 j111 j112 iL 
eee eas. 3 (6 % deb. stock.| 839,754) ... {100 | 95 99 98 99 | 99 ; a 
"Grande doSul ... | ORDN. guar.7 “| 600,000} 20 | 20 | 17 | 17 | 163) 20'| Ii 5° 0 
Southern Mahratta, Limited ..... ... 3,000,000' 20 | 20 204 204 3! 14 145 7s 
Southrn of Franco—3% oblig. redeem,| 37,432,793, 20 | 20 | 15 | 15 } 14g) 143) 148) 2 © 
Do sare ...........- Pt a or I 5,000,000, 20 | 20 | 46 | 47 | 45 | 46 | 46h) 2 © 
South Indian 44 % perpet. deb. stock} aie oo 118 118 /116x/116x # 
Rgeentels {by late | 8,030,819) :.. |100 |128 |125x).22 j124x| 123}x) 4 20 
ae a ted Spee 179,559)... |100| |e | ee | eee | oes vs 
South Italian, 3% clligs (Italian tax)| 17,442,220, “30 | 20 | i ioe: ah Ss en 3 ‘ 
§. Pacific of California 6 % 1 mt. 1905-6/$29,520,000)... |1024)100 m1 oat 7 - 
Swedish Central, Lim., 5% 1st mort. 300,000, 100 |100 | ee é ec. liz nil 
Do 54 % 2nd mortgage «.........+e+0 195,000) 100 |100 | 12 eT eee nil 
SINID: xx nsivctoukhes tht atateadaviil 0,000 [Ses Peed) een) oe sae 
; | 128} 128 | 4 1 
Taff Vale, Aber dare (gua. 10% ,,erpet.) 50,000, 50 50 (128 ve 
Do Penarth Harbour, Dk. & RI. | 133 | 133 |4 0 
guaranteed 54% perpetual ......... 622,000 |e» [LSS |. | os 114 |} 114 | 4 10 
Do 4 % debenture stock...... ......0 | 482,275) 1100 oa ae ies bes | 263. \6 2 
Do5%and propor. of further profits 165,000, 100 |269 bon hom hos |. 195-1 4..0 
Y wreferentis - ) 1100 |1294)129 |125 [125 |} 4-9 =| 4 
De 5 % preferential stock... ......... 300,006 “lina1'pn@ (153 | 1534 | 3 18 
é - 1153x}153$)153 /153 | 1535 
Do 6 % preference stock ............ 275,421, ... |100 ho 3 oo 263 93 '6 1 
<7 ORDINARY STOCK ...... .....000- 1,202,000)... a (269 |267 }26 a 
amboff-Kozloff 5 % Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, 
‘ issued at 747 %, redeem. by 1953 320,000 100 oo a “" omy, 6.4 7 
asmanian Main Line, 5'% guar. now 4 | ox 5 
(intued at 924)....../-r..s,--+----| 650,000) 100 |100 | 89 | 884) 853) 853} 853 | 4 7° 
T 6 % preference stock............... - 243,310) me ee 153) is | 13 153 154 nil, 
ongoy ( shili) SPER Oe eee eee eee ee eee eee 1,100,000 | - | - | ona ial me See 
Toronto, Grey & Bruce, 4% ist mort| ‘410,000 100 pony a | ee 
ournay toJurbise,& LandentoHasselt| 500,000, 20 | 20 | +. | a. | are | oe fm 
Tumel Rail of St Louis—shs. gr. 6 %| $1,250,000| $100 {100 | 99 |100 | 98 | 99}. | © 2 
nionPacific—Omaha Bridge8 “ster. 9 |5 2 
(coups. 8/ 5s 9d) red. by 1896at 110 500,000] 200 }1008)1213/13 on Tablgti0g 16 1 
Do7 % Land Grant Ist mort., 1889} $4,670,000/$1,000 |1024|108 1105008 | Dae 8 |) 76 
- 21000 LOD LIZ [115 [112 {112 
Do 6 7, Ist mortgage, 1896-9 ...... $27,229,000'$1,000 | 1024) 51 | 464) 50 | $499 ove 
Do $100 SHARES... -....ssssseesecse, $60,868,500) $100 |1024) 48 | 51 | S08) 0) | Tiog | 4 10 
United N. Jersey Cn. &R1.6%stl. 1894; 869,200 1100 110 192 |120 |121 | 121 | 4 6 
Do do do’ 1901} 600,000}... [100 121 15% jae jae 6%| _ nil 
Varna—3 % obligations...............00. 1,100,000} 20; 20) 4)| 4) 2 ef Gy) nil. 
Do 6 % obligations..................... 216,000) 12/12) 63 of ri J 44 | nil. 
V; Sanus, g. 5%, redm. before 1964 900,000; 20/20) 5 s 
“ave Sennen iene by vine 100 120 120 | 120 | # 15 
. W.& Chat.& Dov.) 44% deb.stk. 2,322) | “hye l1le | 317 
pit Peete preference ...... pace ae oe = as 234 | 317 
DINARY STOCK...............00. 25,000)... aa | 7 3 oa 
Wabash, St Louis,& Pac. gen. mrt., 1920}$50,000,000'$1,000 |1024) 39 | 39 = = ot a 
Do 5 7% Cairo Division bonds, 1931} $3,857,000 $1,000 |1024) 80 | 85 | 7% | S| ei5, | nid 
Do $100 preference shares ......... $22,615,100} $100 He 13 A 5} 55 nil, 
RDINARY SHARES ............... $22,909,700)... |1023) 1123) 1129 | 4 8 
Waterford & Centl. Ireland 5 °/debstk 104,988} 100 j115 |115 rainy mg 4a? 
~ Oi eee may red. at par)| 196,885 a oA 99 | 98 74} 7h) , mil. 
DINARY STOCK ........0..0000000 250,000 1 N10 110: | 4 2 
ttertord & Limerick 44% deb. stock| 364,647)... 100 /111 [111 100 fad ior | 3 19 
De 4 4 debenture stock ..........., 119,214) 100 |1008 95 | 92 | 923} 925 | 4 17 
De we perpetual pref.,41860,. .. ... 337,900) 100 | 92 80° so | 5 O 
P |} Poss preterence, 1873... 318,950, ... 100) 80) / | ae | ag | 5 28 
 Feclerences, 1872 3[redinbl.]} saa = | 50 . is 16 19} 174 nil. 
ARY SHARES ............... 500! 38 oes 
thenry&Tuam(leas’dtoW.&L.) 90,000) 10 | 10 | af coe foe a 
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DrvipENDs. 
Last Four. 


* Interim. 









6 Feb.83 
44Feb.83 
7 Jne.83 
23Jne. 83 
nil. 


7“ 83 


6 Aug83 
44Aug83 
7 Dec.83 


6 Apl.83 
2gJuly83 
2@Apl. 83 
0 May8l 
4 July83 
5 Apl. 83 


27July83 
4 July83 
5 July83 


2gJul 


23July84 
4 July84 
5 July84 


23 Jan. 84 
4 Jan.84 
5 Jan. 84 


44July83| 44Jan. 84 
44July83| 44Jan.'84 
5 July83} 5 Jan. 84 
4 July83) 4 Jan.84 
4 July83| 4 Jan.84 
7 Feb.83| 3 Aug83 
6 Feb.83} 6 Aug83 
6 Feb.81} 54Feb. 82 
34Feb.83) 34Aug83 
pi 7 Oct. 83 
4tJuly83| 4¢Jan. 84 
3 July83| 3 Jan.84 
8 for 82 
43 J uly83 
4 July83 
5 July83 
43July83 
2gApl.83 
6 Apl.83 


43 Jan. 84 


nil. 
nil. 


mi 
nil. 


nil, 
nil. 






5 July83| 5 Jan.84 
6 July83) 6 Jan.84 6 July 







AJuly82| 24Jan. 83) 24Jul 
6} Apl 83/67, Oct. 83 
6 July83 


8tApl 83 
7 Apl.83| 7 Oct. 
6 July83} 6 Jan. 
67 in 81) 7 in 
6 Mar83| 6 Sep. 






0120 |117 | 44July83 
61118 |116 | 44Jualy83 
10 Jan. 83 
69 | 35 | 6 Jne.83 
75 | 5 July’ 
104| 6 July8i) 6 













3 July84 
8 for 83|10 for 84)Jan., July 
44Jan.84| 44July84 
4 Jan.84| 4 July84 
5 Jan.84| 5 July84 
4zJuly84 
28Oct. 83) 2BApl. 84 
6 Oct. 83} 6 Apl.84 
coupon dule Sept. 82,/paid Nov. 











Rate per Cent. per Annum. 
t Interest. 


6 Feb.84| 6 Aug84 


Feb.84| 44Aug84 
+ yeas 7 Dec.84 


6 Apl. 84) 6 Oct. 84 
2eJan. 85 
260ct. 54 


23Jan. 85 
4 Jan.85 
5 Jan.85 


1A July83|l,Jan. 84/1 ,July84 1A,Jan. 85 


44Jan. 85 
44Jan.85 
5 Jan.85 
4 Jan.85 
4 Jan.85 
34Aug $4 
6 Aug84 
44¥Feb.84 
34Augs84 
6 Oct.84 
7 Oct.84 
4tJan.85 
3 Jan.85 


44Jan. 85 
4 Jan.85 
5 Jan.85 
43 Jan. 85 
28Oct. 84 
6 Oct. 84 
1884. 

nil 

nil. 


10 Mar83|l0 Sep.83}10 Mar84/10 Sep. 84 


Mar$3| 5}Sep.83| 54Mar84) 54Sep. 84 
s yuly83 ea 4 July84} 4 Jan.85 
17 Apl.83\18 Oct.83 16 Apl. 84/16 Oct. 84 
5 July84) 5 Jan.85 
6 Jan. 85 
17 Mar83\18 Aug.83|16 Mar84/16 Aug84 


5 July83| 5 Jan.84 5 July84| 5 Jan.85 


1% "a6 0 Jne.83} 0 Dec.83| 0 Jne.84 
154) © Des. Oe) oiJan 83} 24Feb.84 
tz Apl.84/6a, Oct. $4 
6 Jan.$4| 6 Julys4| 6 Jan.85 


Oct. 83| 8$Apl.84| 840ct. 84 
sont. 83] 7 AbL&d| 7 Oct. 84 
uly84 


6 Jan. 85 
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PRICES OF THE 
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MonrTu. oak — = Divipenps. 
Busi- nvestor 
t. 2 3/2 at Latest Last Four. 
RAILWAYS. Number “ Par| 5 z Fis oo Price. Rate per Cent. per Annum, 
of Shares. | 5 = sis ne. | PerCent. * Interim. 
Siar sore mans linn tages sameesi aaa costae a 
Roos os Mar83, 0 Sep.83|} 6 Mar84j 0 
Waterford and Tramore ............... 10} 10} 5 | S| B16 0 Os. 6 P Sep. 84 
Waterf, Dun Brace of Gon fe, te 280,000; 10/10); 6 me 6 |8 € 8 7 6 | 5 July81) 5 Mar82) 5 Julys2) | 
elling., Grey, & Bruce o s 
mrt bds, leas. byG. W.of Canada) 532,000} 100 |100 | 934) 934) 91x) 91 | 95 | 4 4 0 97 | 93 | 4 July83) 43Jan.84) 3gJuly84) 4jJang5 
Welli & Manawata5 5 Dbs, 1006 360,000} 100 |100 |100 |101 | 99 [100 } 995} 5 O 104}... in i 5 Jne.84/ 5 Deog 
West Flandrs5} 7% & prop. of pr’fitsti 
1002 win.mediv-asonor .shs. sae » = 13 | 134) 124 = 13 | 4 4 9 14{ 11h 3 ules es Steves Siors 
Do 3% bds,red.1940-2 by.anndrwgs , Sey iced Bonk cress on ane sues as t " y84| 3 Jan, 
eatcanee Suan ........... ss 324,872) 83) 83) 144) 15 | 14 | 14) 14y¥e) 2 15 1) 154) 124) 6{Nov838,',May84) 3 July84) 64Novs4 
Western of France 3 % obligations...) 77,7 20 | 20 | 15 | 15 | 143) 143) 149 | 3 19 6) 15 134 3 yg 3 Jan.84| 3 July84| 3 Jan.95 
Beeston fa ein wn earoe 38 || 28H sal al sal ask | 4M | Sal) aad 9 ooh ated So 
PERTRED cnvncewesccnccevecnanssccnsecs 9 f \ - 
Western of San Paulo7 %debs., 1898} 146,900} 100 |100 |110 {111 j109 110 | ... | 6 2 g12 106 | 7 ApL83| 7 Oct. 83} 7 Apl.84| 7 Oct.94 
West Lancashire perm. % deb. stk.) 129,126)... {100 |1014}1014}100 /100 |... | 5 0 gil12 | 99 5-Je0.08 : Deo.83 5 Jue.04 5 Deo.84 
Do 5% * preferred shares aeabaed oe ” 7° 23) 3 | 2h) 23) 2h = 53} 24) 0 July —" 0 —— — 
4 preference shares ...... t ae Dpek waned ace ose a. ate ees il. il, i 
Do Onantaxx BRED vicichesinies 155,000} 20 | 20; 34 3}; 24) 24 nil, 54; 3 nil. nil. nil. nil. 
Wt.-Lon.,A34%g. byL.&N.-W.&G.W. , 20 | 20 | 188] ... | ... | 188 $16 0)... |... | 34Feb.83| 3}Aug83| 3}Feb.84) 3}Angs 
OE RP rtld.(lea. toG. W.& S.-W) B00. 100 a . 2 | tareb- 83 agances taFebiss taAneet 
Wymth.& Portld. (lea. toG. W.&S.- ose oe ee ee Pe ee eee veel Toke eb. ug eb. ug 
West. of Buenos Ayres 6 % bds.1902| 2,049,180} ... | ... |166 |106 |103 103 | 103 | 5 26 3/109 |103 | 6 Apl.83| 6 Oct.83| 6 Apl.84| 6 Oct. 84 
West of India Portuguese, Limited... 000} 20 | 16 | 203] 203] 20 | 20 | 19fx| 4 G O3%p |164 | 5*Jan.83) 5*July83) 5*Jan. 84) 5*July84 
Whitby, Red. & Middles. Un. iss.at683] 250,000 ... /100|... |... |...]..| .. | mi | 32120] nil | nil nil | nil 
Windsor & Annapolis B4% deb. stck., 200,000) ... {100 | 524) 55 | 50 | 524 60 | 52 sos ‘ 
Do 5 % preference shares ............ ET <E BP LE coe | ces | ese f ese oot ten oa ~ we a 
Wit e7...........02-ecpeorsevesserees eesoes 10 | 10]... | ses eB | 4 Mar82) 4 Sep. 82} 4 Mar83) 4 Sep.84 
BANKING COMPANIES. 
PRICES OF THE |Last two|PRICESOP| 
CaPITAL. MonrTu. + (divs. yld.| 1884. DIVIDENDS. 
- | Investor |—————_ sasanaisle 
NAME. tetahen | a8 wr ees g | Bul lat Latest! of | a Last Four. Resrv. & 
> of | Par. S |e] 3s Price. | & | & | Rate % per Annum, including Bonus. |Blnce.aft 
se of Shares Ba, | to Done. 30 o pe § : 
[* Uapitalised from profits.] ’ |Share. oir 3 3 "|PerCent.| 5 - * Interim. Last Div. 
Adelphi, Limited ............ 13,011) 20 | 10 | 125] 12) 12ax| 123} 12%). 8 Jan.83) 6*July83; 8 Jan.84) 6*JulyS4| 36,727 
Age Sanalton deniiplannhiipee 100,000; 10 | 10 | 10 | 103; 948) 10} 10 | 5 10 0} 103) 9 | 6 Apl.83| 5*Oct.83' 6 Apl.84| 5*Oct. 84| 222,298 
ance, Limited ............ 80,000) 25 | 10 | 13 | 13 | 123) 123) 128 | § 70 0} 14 | 12 | 7 Feb.83| 7 Aug83| 7 Feb.84| 7 Aug84| 239,134 
Anglo-Austrian [P.Currncy, 150,000) 200 fls|120f} 84) 94) 83) 9 8%| ... 10?) 84} 24May81) 6§May82) 44MayS83) 5 May84) 135,000 
Anglo-Californian, Limited, 29,9 20 | 10 | 104) 11 | 10 104} 104 7 13 6) 124} 94) 8 Mar83} 8*Sep.83) 8 Mar84/ 8*Sep. 84; 81,130 
Anglo-Egyptian Banking,L,| 80,000, 20 | 20 | 16 | 16 154) 154) 154 | 5 3 6) 184) 14 | 4*Jne.83) 5 Dec.83) 4*Jne.84) 4 Dec. 84) 25,018 
Anglo-Foreign Banking, L,_ 60,000 7| 7) 6 7| 6h 7 6ys| 8 O O| 73) 6410 for 80\10 for 81)10 for 82\6, for 83} 79,700 
Abglo-Italion, Taesited a 10,000, = 8 | 6 | 53) 6} 53 53) 54) 3728 6] 53) 43] O Mar8l| 0 Mar82\44 for $3] 3 Mar84 
n, eybridge, Hy ;"" 
on gone a de, aa ~ ‘ Sis on 6s at’ 6 2 @|... |... | 6}Feb.83) 74Aug83! 10Feb.84/10 Aug84 aa 
us oint-S wee??? s bee & 19 6) ... |... |124Feb.83)124 Aug 83)124Feb.84/12} Aug 84 by 
Bank of Africa, Limited ... 40,000) 25 | 123] 43 5| 4] 4) 348! nil. 94} 44 § Mar 83 Ose 83 0 Mar 84| 0 Sep. 84 430 
Bank of Australasia ......... 40,000; 40 | 40 | 87 | 89 | 87 | 90} 90 | 6 4 6| 93 | 83 {15$AplS83)14 Oct. 83/14 Apl.84/14 Oct. 84| 751,990 
meee ot Baten, L.—A shrs. oan = 3 H a au a 3 $11 6) 68) 6 | 5 Feb.83) 5 Aug83| 5 Feb.84) 5 Aug84| | 14 035 
BOB vv nee os J a 33| 3 a ai via te 
Bank of British Columbia... 12,500} 20 | 20 | 224] 234) 225) 234} 233 | 6 12 9) 244 21 | 8 Mar83) 6 Sep.83| 9 Mar84) § Sep.84/ | 64 019 
Do new (issued at 2 pm.) 9,600; 20 | 10 | 11 | 12) 11 | 114) 113} 6 20 6] 12} 10/8 Mar83| 6 Sep.83, 9 Mar84| 6 Sep.84|j ~’ 
Bank of British N. America} —_ 20,000) 50 | 50 | 57 | 57 | 56| 56 | 564/15 7 | 58 | 50 6 July83| 6 Jan.84) 6 July84) 6 Jan.85! 201,602 
Bank of Keypt nn s."| Nooo) 25 | 96 | af4| o64| of | of | ok 22 22 4 57 | 55 |isifor 81 \S*Auge3]| 13beb.sil se Auged| 8022 
MOI PY rereeeevvcscees '’ ~ - eb. ’ 
peak ¢ England ............ 14,553,000) Stock.|100 |308 [309 |307 308 | 308 | 3 § 3/312 |294 |104Apl.83/10 Oct. 83:10 Apl.84) 940ct. 84/3,032,056 
of Ireland [Irsh.Crncy.| £3,000,000| Stock.|100 3364)336$)332 (3344) 3344 | 3 12 £'337 12 July83)12 Jan.84)12 July$4)12 Jan. 85}1,035,000 
Bank of Liverpool, Limited) 50,000, 100 | 124) 283) 29 | 289] 293) 294 | & z9 6! 313! 983/18 July83|10*Jan.84|18 July84|10*Jan.85 | 320936 
= Danan chen ot 15p (9 pd.) 10,000; 100 | 10 | 223) 223) 223) 228) 223]... ened Z 5*Jan.84| 5*July84) 5*Jan.85) J *~ 
ank of Montreal ............ 60,000, $200) 41 | 76 |... |... | 76) 76 | 5 8 O| 80 | 64 |10 Dec.82/10 Jne.83/10 Dec.83/10 Jne.84/1,295,846 
Bank of New South Wales| _50, 20 | 20 | 65 | 66 | 65 | 66 | 664 | 5 6 3) 69 | 64 |174May83)174Nov83|174May84/174Nov84| 560,000 
Bank of New Zealand ...... 100,000, 10 | 10 | 25 | 264) 25 | 263) 26 | 5 14 €&€ 294) 24 [15 May83/15 Nov83/15 May84/15 Nov84| 646,000 
Bank of Roumania............ 50,000) 20| 8) 7| 7 | 64 64 6 | 8 9 3110] 7 |15 for 81| 74for 8216} for 83\Jan., July| 131,618 
Bank of Scotland ...... ati £1,250,000| Stock./100 /320 | 321) 320/321 | 321 | 4 7 2/327 |307 |14 Apl.83/14 Oct. 83/14 Apl.84/14 Oct. 84| 797,389 
Sank ee cant Anctralia ... 000; 25 | 25 | 41 | 41 | 40} 40 | 40 | 6 20 9) 47 | 40 {10 May83}12 Nov83\12 May84|10 Nov84| 262,137 
a a = veceeas a = 25 | 35 | 36 | 35 | 36) 364/678 6) 39 34 }10 Feb.83:10 Aug 83/10 Feb.84,10 Aug 84 131,868 
Bank of Whitehaven, Lim.| 98531 30 | 10 | 208 sal" | Saal Soa Seat 1O Fee Slo aoa ang SatTbAug ee a7 
, om ’ & & Sete A €D. Se | bi ~) 
Barnsley Bkg. Co,L.*/12,000, 12,000) 25 | 5 | 104... |... | 108) 104 | 4 15 3) | 158Feb.81/15gFeb 82 15gFeb.83 10 Feb.84| 28,980 
Belfast Banking Comp. L... 5,000) 100 | 25 |1125)113 |1124)113 | 113 | 4 8 61113 1108 {20 Feb.83\20 Aug83\20 Feb.84/20 Aug $4! | 997716 
Dome ies at len| 8009, | Bp | aH | Sy) 8, | 4 8 24 alas [8 Fetes 8 Angas) 9 Pohsalg Anges} 
0! 3, 188. A vis A wee ‘ i e420. fF 4... m5 5 A 3 Feb.84 5 Aug 84 ii 
Birming.& Midland, 1. (64?" 26,695, 60 | 124) 323) 32931 gx) 314) 32 | 6 5 6] 323| 913116 Feb.83i16 Auseaiie Feb.84116 AugS4| 222,226 
a panking, lim. 57 50 | 5 | 154 16 } 153) 159) 15g ,;6 7 06 164) 153/20 Feb.83'20 Aug 83.20 Feb.'84/20 Aug$4 315,730 
Birmingham, Dudley, andj >| 100 | 20 | 974) 98 | B74) 973) 872) 6 © oO} 374) 364/20 Feb.83.20 Augs3|20 Feb.8420 Augs4) 425074 
Bs Jeet eee $6,250 20 | 4) 74] 7a) 78) 78 7h) 6 2 O} 8¥5| Gzl12hFeb.83,12}Aug83!124Feb.84l10*Augs4| 212,348 
Stock Banking, Lim. ... 11,1 100 | 25 | 63 | 634 624} 63 | 62315. 8 2 1 = - 185,560 
Bradford Bukg Co. L. [102*) 13, 100 | 30*| 76 76} 754 76 a 5 ? é 664 624 i ee Aug 83 14 Feb.84/12 nee 254,023 
B 77 | 75 11gAug83/15 Feb.84/113*Ag8 
Bradford la Hankyiamied| ana "en | 30 | Sus $5 | S28 S38, G3 | | G4) Go| 8 Feta) 8 Angas 9 Feta) 0. Angsd| 20878 
Bristol& Westof England,L. 20 20 | 74] 114] 1241 114| 19f| Joa | 5 1 1) 459) 444|11}¥F eb.83/11}Aug83)11}Feb.84/11zAug84| 152, 
oa , 1 i \ 21,503 
—— pane eee ae eee Ps + ae 3015 '905'| 305° 4 rH Osis" 00°14 Joe 83 14 Dee 8514 Tne. 8414 Dae gil 788.170 
Burton, Uiterster, and As- ‘i eo s+ | se | 208) 205 | 4 17 6} 214) 20 |20 for 81/20 for 82/20 for 83\Jan., July| 31,465 
"Peaking Ovapeny, 40, 25 8 SB] o- || 85) Bb] 5 168)... |. 7S ue pay pone fo a 
oon | cee | ove | cco Foes eee ore | ee ug an. 83/20 Aug an. s 
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aero PRICES OF THE |Last two PRIcEsoF 
CaPITAL. M DIvIDENDs. 


NAME. Number | —_ lp a d J | Last Four. 


Price, 
[*Capitalised from profits. “= | Share.| ‘| Including Bonus. 
EE 


a 


ian Banking, Lim... 60,000 
aed Counties, Lim.. 41,200) 
Carlisle& Cumber. Bank mi 20,000, 
Carlisle City & District, Lim. 20,000; 
Central of London, Limited 

red Bank = 
tralia, and China... 
i Mexcantile beet 
India, London, & China 
Cheque Bank, Limited 
City, Limited ... 
C1 esdale, Limited 


7*Feb.83| 8 Augso 7*Feb.84| 8 Aug 
35 |18 July83)18 Jan.84/18 July8 

... [18 Feb.83)16 Aug83\16 Feb. 

154|154 Feb. 83) 15,Aug 

10 {10 July83)10 Jan.84/10 Julyé 


~ 
oro 


21 | 20 | 203 


193; 184) 19 16 | 0 Apl.83| 5 Oct. 83) 5 AplL84) 5 Oct. 84 
a | ek EY ia se .. | oe. | O Jne.81} O Jne. 82) 0 Jne.83| 9 Jne.84 
1941 19 | 19 J 


213} 203) 214 
454) 40 | 45 
63| 63] 64 
534] 53 | 53 
re 
74} 7! 72 
saison ae 


125) 124) 124 


¥ 


sy Fs 


me 


or 


2 aRoeRSeaSSSaR 8B acaren 
a hm MN 2 
Si MOEAKATANS: 


Craven Bank, L. (at 9 prem.) 

Cromptonand Evans’ Union, 
Lim., issued at 4 prem. 

Cumberland Union Lim. ... 

Delhi and London, Limited 

Derby & Derbyshire Bnkng, 
Limited 


A Bo HH CAAA ar 


133|15*Feb.83/20 Aug83|15*Feb.84|20 Aug84/ 101,657 
403/20 Feb.83|16*Aug83|20 Feb.84)16*Aug84| 163,285 
5 ApL83\ 5 Oct. 83| 5 Apl.84| 5 Oct. 84 


. Me 4 
> @O Cee 


Re IS = 


st sss ses hisses sessilis 


Company, Limited 
Do new shares 
English Bk of Riode Janeiro, 
Limited 


SS & SSB SBESSSSRSSSSSSy B SOBs 


to 
o 


English, Scottish, and Aus- 
tralian Chartered 
Exchange and Discount, 
Limited 
Franco-Egyptian 
German Bank of London, L. 
Glamorganshire Banking, L. 
Glo’stershire Bkg, L. [124/*] ‘ 
Halifax & Hudders. Union, | 
Limited 5, 194} 194 
Halifax Commercial, Lim... 19}) 194) 
Halifax Joint Stock, Limited 225) 23 
Hibernian Joint Stock Co. L. #) 23 | 224) 22) 
Hongkong & Shanghai Corp. 48 | 50 
Huddersfield Bnkng, Co., L. | 584} 58 | 583 
oo meting Company, L. a Me — i 
perial, Limited 184! 18 | 
Imperial Ottoman 14 \13,%)} 13 12 | 5 July81/15 July82)15 July8 on 
Internation! Bkof Londn., L, 14 ty ia) 123| 7 Feb.83) 5*July83| 7 Feb.84) 5*July84) 41,657 
Ionian, Limited (liab, 25/ 7118} 16} 17 ; Sg 17 | 6 May83| 6 Nov83| 6 May84) 6 Nov84 
Do new (do 241 7 2/ 1h 1a 153 174 for 82 1s*Augés 2 Fobad 15° Angba 44,225 
’ l } : : : ] or Sz ‘4 e 
Knaresboro’ &Claro Bank. L. 63 tH 8* July83|10 Jan. 84 8*July84/10 Jan.85) 114,373 


cashire & Yorkshire, L.|  - 194) 19 | 19 
iter hake ois’ |... (as vl114 [112 (26 Feb.83|24*Aug83126 Feb.84|24"AugS4| 279,382 


84/10 Feb.83)10 Aug83)10 Feb.84) 10 Aug 84 
10 | 20f for 18|83. 12f50\c for]884.} Jan., 


— 





SQSoeeo Sf D> & 


bm 
CODSDDO&wD 





Noe e 
Kore or 


NE EE ee ded ST Ne SE OE a OR eh ee RE STI Ree OE see one 
; ae z ae ae ee F = i a ll " 


So ee 


wickshire, Limited ose | ove | 3D 
s and County, Limited 83 a 83 
Do new issue 5 | 44) 43 
Leicestershire Bnkng Co., L. vee fiver | 2 
Lincoln &Lindsey Banking 
mpany, Linited 
new shares ain A aes Aceon 
Liverpool Commer. Bkng, L. 19$}!94x 
Lirerpool Union Bank, Lim. 443/43 % 
Lloy , Barnetts,and Bosan- 
quet’s } = 253 
new o 
London, Paris,& American,L. , 173) 164 
don & County Bnkng, L. 81 
on & Hanseatic, Lim. 128 
2g 
5 


173 
68 


oe ee’ 





hm Be °°: 
SOs : 


SRN N 


London & Yorkshire, Lir 
, Lim. ‘ 
London of Mexico and 
en America, Limited 5 
on and River Plate, L. ie 
nate Chart. Bk of Australia Hy 
on Joint Stock, Limited 


MAW Hw AHAW MH 
™ 


Miso Ot 





s 


NAME. 
(c) Capitalised from profits. 


Manchester & County, Lim. 
Manchester and Liverpool 
District Banking, Lim.. 
Manchester & Salford, Lim. 
Manchester Joint Stock, L. 
Mercantile Bank of the 
River Plate, Limited... 
Merchant Banking Com- 
pany of London, Lim... 
Moore& Robinson’s Notting- 
hamshire Bokng, Co., 
Munster, Limite? 
National, Limited 


TE HA nT A ssa 


Number 
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BANKIN 


CAPITAL. 


Amt. 
of 


CES OF THE 


Par. 
o 


44,000 ~ 100 


10 | 392) 393'3S4x) 383) 
8 | 17 (17 ¥s(1644 1643 | 
6 \12% p12 a Lax, 112) 


2} 1| 12 a 1 
5| 4 4| a 34| 
4 


34 "5 “54 53 ial 
10 oat 954/24% 125 5 | 


divs. yld. 


Investor) 
” lat Latest 
| Price. 
— 


4 3 


ts Cot 


dg 


6 
e| 


0} 


| 
|. 


6: 
9, 253) 237/11 July8311 Jan.8411 July8411 Deal 85) 


| 
| 


z 
| 


Last 


Rate % per Annum, including Bonus, 
nterim. 


(Jan. 30, 1885, 


DIVIDENDS. 


Four. 


458 433,15 July8515 Jan. 84/15 July$4)17 Jan.g5) 


183) 
| 124) 


13| 


a 
2 


| - 
| 
| 


164 10*July83 124Jan.84 10*July$4/124Jan. 85, 


118 
A nil. nil. 
od 8 ae 8*Sep. 83 


11}Feb.83 11}*Jly83, 


113Feb.8411}"Jly 84 
nil. 


8 Marbd 6*Sep. 84, 


Resry. H 
Blnceaft 


ee ytttC<C=sti‘s‘“‘“‘i=t 
G COMPANIES—Continued. 


—_______—_———— Paes orsas |_ inst twoPmcmon 


1884. 


eary, & i 


LastDin. | 


509,00 | 


39 | 374/20 auied 20 Feb.84 20 Aug84!20 Jan. 85! Tole 


arm 


In liquid ation, 
| 113,276 


ho*gne.s2 $215 Dec.82 10*Jne. 83/15 Dec.83) 100,000 
54110 Feb.83 10 Aug83,10 Feb.8410 Aug84) 994337 


214.793 
National Bank of Anstrlsia. 


National Bank of India...... 
Nationl Bnk of N. pa! L. 
Nationl of Scotld. L.( 
National Bank of W. 
National Provincial Bank of 


4| 9% 93) "4 94) 


12}! ... 

34 “sal 33 3| 2 

11008) s03x 308 |303 [308 
11 | 113) 103 103) 


43 | 414) 414) 
50 47}, 48 | 
48 | 454) 474) 
193 13 | 123! 13 | 
10 ot wet 
24 Bh 243| 
321| 33] 328x| 32], 


a 


toh : 
> CoN: 


2 10}| 9 |14 May83 14 Nov83 14 May8414 Nov 84, 
tie | oa © Apls3 4*Oct. $3 6 Apl.84) 5*Oct. $4) 
0} 4) ‘a 8 Aug83 6*Jan.84, 6 Aug$4| 5*Jan 85) 
— \303 13*July83 19 Jan. 84 16*July8416 Jan. 85) 
‘ 108) 5 July83) 7 Jan. Py 6*July84| 5 Jan. 85) 


Nan ’ 
te te D> 


103) 43 
12 = 
12 
10 


3 | 

2 44 
51 
5 


| 40 /22 July$3 18*Jan. 84! 22 July84 18*Jn85) | 
47 
| 


7 (22 July83 18*Jan. 84:22 July84/18*Jn85 + 1,422,039 
.. pe Julys3 18*Jan.84 22 July84 18*Jn85 | | 
2 | 5* Ap183 15 Oct. 83) 5*AplL. 84/15 Oct.84) 238,912 
10 Apl.83 10 Oct.8310 AplL 84)10 Oct. 84; 51,257 
224/143 Feb.83 142 Aug83'143Feb.84/147Aug84, 298,809 
g) 824) 17gJuly83 174Jan. 84 jL7gJulySé 174Jan. 85 264,236 


9 


Oa 


New London & Brazilian, L. 
Northamptonshire Bakng.L. 
Northamptonshire Un. Bk.L. 
North & South Wales, Lim. | 
North - Eastern, Limited 
(issued at 2/ pm.) 
Northrn. Bnkg. (Irind.) L.A. 
Do B shares (4 divd. on A)| 
Do 1883 issue (at 8pm pd) 
North of Scotland, Limited 
N.-Western, Lim. (Liv erpL) 
Nottingham & Nottingham- 
shire Banking Compny. 
Nottingham Joint Stock, L. 
Oldham Joint Stock Bnk. L. 
Parr’s Banking Company, L. 
Pares’s Leicestersh. Bnkg. L. 
Do new 
Preston Banking Co., Lim. 
Do new, A shares 
Provincial Bank of Irelnd. L. 


Mw HAVO OS 
- 
ANOBHON 


54 5, Feb. $3.5,8, Aug83| 5§ Feb.84 spAugéd 60,834 | 
| 244) 233/12 Mar83 12 Sep.83 12 Mar8412 Sep.84 1 140000 
| 121| 118) 6 Mar83, 6 Sep. 83 6 Mar54) 6 Sep. 54) 


|. 
11 |10¥s 24 May83\124Nov 83 124May84!124Novs4) 218,251 
| 112) 84) 8*July83 8 Jan. $4) rey 6 Jan. 85, 102,738 


vs | _, | 5*Feb.8215 Aug82! 5*Feb.83'15 Angs3! 50000 
17 | 5 5*July83 15 Jan.84 5*July84/15 Jan.85! 49,49) 
43 33) 5*July$374 Jan.8474*July84, 74Jan.85| 8,250 
8 613! 58 | 20 Feb.83,15* Aug83 20 Feb.84)15*Aug 84) 310,134 
: '16 Feb.83 12*Aug83\13 Feb.84/12 *AugS4 163416 
. {16 Feb.83 12*Aug83 13 Feb.84/12* Aug$4 } 
110 Feb.82 20 Aug83| 8 Feb.84)10 Sep. 84 | 52.970 
“"* |10 Feb.8310 Aug83!10 Feb.84/10 Sep.S4) f 52% 
293/12 Feb.83.12 Aug83 12 Feb. 84/12 Aug$4 \ yrg749 
24412 Feb.8312 Aug83 12 Feb.84/12 Augs4!  }’% 
10 12 Feb.83.12 Aug8312 Feb.84 12 Aug $4 265,000 
28} 113* Ap1.83,13 Oct.83) 12*AplL. 84/12 Oct. 84) 209,849 
ia 10 Jne. 83) 10 Dee. 83) 10 Jne.84) 1° Dec. 54) 757,891 
122,681 
88,765 


143,109 
10,099 
32,248 


; 10) 


s 


— 
o 


{ ra| 
5} 592) 
. | 32 | 
123) 


— fh 
RM Sro 
ue 


t 
no 


33 | 
27 
13 | 
| 31 | 
11224 


j 313| 
_ j= | 263) 
103) 11 | 

98 4} 293 | 


217 i210" 


a 





| | 
ee 
1 ese 
b 
eee 
| 
| 
| 
| 


— 
aoc 


Queensland National, Lim... 
Royal Bank of Ireland, L... 3! 
Royal Bank of Scotland ... ‘ *lp90" 
Sheffield and Rotherham 
Joint Stock Bnkng., L 24} oat 243) 244) 
Sheffield and Hallamshire.. 57 | 55x) 554) 
Sheffield Banking Com., L... 74) 434 473| 483) 
Sheffield Union Bukg Co., L. \143x/ 143 
Staffordshire Joint Stock, L. 233 23 | 231 
Stamford,Spalding,& Boston 
Banking, L. j 4 ae ae 
Standard Bank of South 
Africa, Limited 35 
Swansea, Limited 8¥ 
Three Towns Banking, nh tee 
Town and County Ban Lim. < 174 
— Bank, Limited .. ... ll 
chew. 1883, at 24pm. 14 pd 19 9 
Union Bank of Avatenia T | | 29 73 
74 
34) 364 


VERSSSSvvsyag eegggs SSRsSssa = ASS 8 8 Bae 





243). 
554x' 
48} 
143 
23 


0} 243) 233) 20 Feb. 83) 10*Aug 83. 20 Feb. $4| 1o*Augs4 
4 603) 553|10*Jan.83.15 July 83|10*Jan. 84/15 July84 
7 11| 50§| 47 17 Feb.83,10*Aug8317 Feb.84/10*Aug $4 
3) 148) 13 | 74Jan.83, 74 July83) 74Jan.84) 74July$4 
0 23 20 | 74Jan.83; 74*July83| 74J an. 84/74 *July$4) 
29} 1 30 
343 
88 


28 190,481 


408,546 
44,575 


126,862 
432,809 


| % Feb.83,10*Aug 83/18 Feb.84) 


12 Apl.83)12 Oct.83)10 Apl.84 
eal 6*July83, 8 Jan.84| 6*July84 
woe 1.2 Jan. £0) 5 Jan.$1) 5 Jan. 82 
168) 124Mar83 124*Sp.83/104Mar 84 
104/20 Mar83/20 Sep.83/20 Mar84 
. 5 Sep.83| 5 MarS4) 5 Sep.84) __... 
69 |16 Feb.83/18 Aug83\18 Feb.84|16 AugS4| 979,118 
384,15 July83\15*Jan. 84\15 July84)124Jan. 85, |} 6ossot 
... | S*July83) 5*Jan, 84| 5*July84; 5*Jan. 85 
162/10 Jan.8310 July83/10 Jan.84/10 July84| 147,456 
12 234 203/12 May83\12 Nov83|i2 May84|1? Nov84) 399,754 
4 3 | 6*July83} 6 Feb 84 12.273 
0) ... | .. (20 Feb.83! 


JorAugSt 


1d 47 10 Oct. 84! 

5 e 93 8 Jan.85) 
54Jan.83) 

iL14*Sp. S84 
20 Sep. 84) 


6| 178 
9) 118! 


5 78 
8) 44 


an wy ar ww DAMBAW BW AWD 


Union Bank of London, i. 
Do new shares (at £28) .. 
Union Bank of Manchstr. \L. 
Union Bank of Scotland, L. 
Unien Bk. of Spain & Engl. L. 
Wakefield & Barnsley Union 

Do new (at 194 pm.) [Lm. 
West London Commercial,L. 
West Riding Un. Bkg. L. (5lc) 
Whitehaven Joint Stk. Bk g. 
Wilts & Dorset Banking, L. 
Wolverham ee Staffrdsh. 
TS hae 


4 
164 
21 

48 


mH SO 


10*Aug$3 20 Feb.84| 10*AugS4) 113,539 


SsSssse 


... | 5*Aug82) 5 Feb.83 oranges 3 Feb. a4 wee 
27 \63* Aug$2)13}Feb.83/63"Aug8312,1,Fb.$4| 37,672 
-» (31gAug81/334 Aug 82/334 Aug 83/334 Aug$4| 44,421 
42 (20 July83/24 Jan. 84/20 Tuly84 24 Jan.85) 401,509 
244/15 Feb.8315 Aug$3\15 Feb.84|15 nae 91,126 


183}10 Feb.83|10 Aug83\10 Feb.84/10 Augs4 91,617 
. |16*July83)20 Jan. 84|16*July84|20 Jan. 85 189,063 

eee as 18 Jan.84/16*July84 

242/10 Pensa Aug$3|10 Feb.84|10 Aug 55,000 

\ 107065 





aaa 


SSssss Ssse 
t% % HD 








$4| 
18 Augs3 18 Feb.84|18 Aug 84) 
us 18 Feb.84|\18 Aug 84 } 


aS oS 


- (18 Feb.83 


Aw BA AAAHm 


3. 2. is 
e.e Q@ee 
we 


Se | | - ———— — - 


(Genl. Creldit divdslexclude rejturn of rail em 
7 Jan.83| 7 July83| 5 Jan.84| 6 July84| 
| 6 for| 1884. 
“OR 5 Tuly83) 6gJan. 84| 5 July84| 5 July85) 
93/13 Aug8313 Feb.84\13 Aug84/12 Jan.85) 
516 July83, 6 Jan.84; 7 July84| 7 Jan. 85) 


? 0 


‘Sil 67 
10 5s 1094) 6 16 
68,7 4 


General Credit & Discnt, L. 
National Discount Co., L... 
United Discount Corpor., L. 


3 34 3.) 33! 
10} 93) 
103 5g 5h) | 58 


= 117, 036 
it 464,457 
6 


60,046 
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aft 
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€0 

00 Alliance British & Foreign 

i Life and Fire .......-.+-- 

21 Alliance Marine Assur., Lim. 
Argus Life Assurance (26/ c) 
Atlas Fire and Life ......... 


Boiler Insurance and Steam 
Power, Limited ..... ,ooee 
British and Foreign Marine, 
Limited (2/ c) ........ se 
British Re-Insurance, Lim. 
Briton Life Association, L. 
Caledonian Fire and Life ... 
Church of England Life . 
City of Glasgsw Life Assur. 
City of Lon. Fire Insur., L. 
City of Lon. Marine Corp., L. 
Clerical, Medical & Gen. Life 
Commercial Union Assur- 
ance, Fire,Life,& Marine 
County Fire...............+ eich 
Crown Life Assur. (374)/ c) 
Do paid up m full ......... 
Eagle Life ........1.+seseeee: 
Edinburgh Life ............... 
Emperor Fire, Limited ..... 
Do Life, Limited............ 
Employers’ Liability Assur- 
ance Corporation, Lim. 
English and Scottish Law 
Life Assurance Assoc. 
Equitable Fire, Limited ... 
Equitable Reversionary In- 
terest Society, Limited 
Equityand Law Life (10,000/ 
SIE Mhiintneid onthe snteie aaa 
Fire Insurance Assoctn., L. 
General Assur., Fire & Life 
General Revers. & Invstmmt. 
Globe Marine, Limited ... .. 
Gresham Life (aver. 4/ 16/10 
paid per share) ........ 
Guardian, Fire & Life (400 e) 
Home & Colenial Marine, L. 
Imperial Fire .................. 
Imperial Life .................. 
mnity Marine Ass.(only 









i a i 













112/8p.s.pd.byshrhldrs.)} 67,000 
Interntnl. Marine Insur., L.} 40,000) 
Lane. & Yorks. Accident, L.| 20,000) 
Lancashire, Fire and Life...| 136,000 
EER RRR ape 50,000 
Law Life (90/ c) divs. p. sh.| 10,000 
Law Revers. Intrst. Soc., L.| £400,000 


Law Union Fire and Life... 





























- and General Life...... 20,000 
ife Association of Scotland| 10,000 
Lion Fire Insurance, Lim. 100,000 
Liverpool and London and 
Globe, Fire and Life ... £391,752 
Do £1 annuities ............ 49,626 
London and Lancashire Fire 74,080 
don and Lancashire Life] 10,000 
London & Provincial Fire, L.| 100,000 
London & Provin. M arine,L.| 50,000 
London Assurance Corpor- 
ation,Fire,Life& Marine| 35,862 
fanchester Fire... 50,000 
Manchstr UndrwritrsAssnL| 30,500 
arme Insurance, Limited| 40,000 
Maritime Insurance,Limited| 50,000 
erchants’ Marine, Limited 50,000 
National Ass, (Fire & Life) 
Treland 2... e.cecccssse| 4,000 
National Boiler Insur., L.| 10,000 
Ntnal. Guar.& Suretyship, L.| 25,000 
ational Marine Insurance, 
ihndhcotiimih 35,000 








i 
North British & Mercantile, 
ne and Life , 

0 New,at15/pm. all paid| 20,000 
Northern Assurance, Fire 


and Life (51 ¢) 


Pte eeeeeeees 





Note.—If a bonus be 
t Paid in cash ; ¢ Added to capital ; || Includ 
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100 117 | ... } «.. 17 | 
|; i | 13} # 1 
4016/10) ... |... | «| « | 
0 | 634| 65 | 62 | 633) 
5 | see | see | eee } 
25 |1524}1524}1503| 1505 
22 | 23 


10 | 23 | 24 
7/15 | 153! 148} 15 

10 2 | 2%) 244) 2%} 28 
5 13) 335] 314} 33) 38 
20 2| 5| 54 4té) 5 
100 24| 16 | 16 | 154) 155 





100 | 100 (1134/115 |112 |1134 
Stock} 100 {116 } ... . {116 
Sa ee eS Pe 
50 8 | 13 | ... | .| 13 
40 83) 30]... | ... | 30 
8} 4 6g 6wl hh C2 

20 2 0331 244) 23}) 24} 














163] 163) 234) 24 } 234) 24 
a) ae 
10 14 “ | “ad “stag 
20 | 4] 
25} 124) 524 523| 51 | 51 
20] 2) 34) 38] Sie) 38 
| 45 
95 ‘a or or of 7 
10 2 | 38 * 4) i 
10} 23 1 WL: 
250| 25 | 524) 56 | 52 | 56 
10 23 Cis, 67,| 67s Ox 
20 2 | 48x) ... | $ 
10 2| 1g) 13) 14) 





25 6} 27 | 274 
25 ie ee 


100} 10 | 4g a 


27 | 274 
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id annually—or nuaiy 80 
in 


INSURANCE COMPANIES. 


Done. Price. 






ividend.—Bonus every 5 years—{aot im 






DrvipEnpDs. 


ness |at Latest) + z Last Feur Half-Years. Last 
4 Rate per Cent. per Annum. Bonus 
sis “Interim. Share. 


PerCent. 














| 


i 

| 394) 364 hisen Obie Oct. 83 20 Apl.84/15 Oct. 84/84, 24 % 

9) 24 | 20 | 4 July83) 4 Jan.84 4 July84) 4 Jan. in 
... | 6 Jan.82) 6 July82) 6 Jan.83) 6 July83'84, £5 


18 | 13 |16gJne.81/163Jne. $2/16§Jne. 83,124 Jne. { Geaee 


20 Feb.8420 July84.., 
















| 6%| 575/20 Feb £320 Jaly83 
4 8 9\ 228] 203/20*July83,35 Feb.84/20*July84\35 Feb.84| ... 
i: at. Pal ee | | nil. nil. Sa 
so os | .. |. | 5 Jan.83) 5 July$3) 5 Jan.84) 5 Ju See 
173 | 5 0 6| 18 | 17 |17Jne.83)174Dec. 83 1743ne. 84/174 Dec.84)1878,£1t 
we | ace | vee | we [LD Suly83/12 Jan. 84/12 July84il2 Jan. 85/1883 
73) 44 0| 8| 7 |12 May83/12 Nov83/12 May84|l4 Nov84 
4300 1 4 a 5 Jne. 82! 0 Jne.83} 3 Jne. 84 
+4] nil. Re Me ae 5 Feb.82\ 0 Feb.83} 0 Feb. es 
S vs | ee | oe | S Aug]! 5 Aug$2| 5 Aug83| 5 Aug84/82,£114+ 





1633; 4 S 3) 193) 153/20 Mar83/10*Sep. 83/20 Mar84)]0*Sep.84,__... 
xn a oo ee aa 4 Mar82) 5 Mar83| 5 Mar84/83, £10 
.. 444Jdan. 84/4} July844iJan, 44) July85\80, £43 
ve | vee [64}Jan.8464)July8464) Jan. 85/64} Jul 
63} 6| 5 ApL8l\ 5 ApL82| 5 ApL 




















i 4 
6g | 3 16 10) 5 Api 84/83, 25/9+ 
42 |4 5 6)... |... [12 July81)12 July82\12 July83}12 J ve 
i at Pee te .. | 5 duly80\ 5 Julysi| 5 Jul 
nil, oa 5 July80:10 July$1} 0 July82) ... 
) | 
1g\6 0 o 23} 13]... | 5 ApL 82) 6fApL83) 5§ApLS4) _.. 
6 |5 6 6] 63| 6}) 9fJulyS3| 94Jan.84) 9}July84| 9}Jan.85).., 
2°68 0 Ooc1 a. ... {10 Sep.8210 Mar 83/10 Sep.83}_... 
| 
110 | 4 12 6) 110| 109} 5 ApL83| 5 Oct.83 5 Apl.s4j 5 res - 
| 
a 7 6) 213) 194/14$Jan. $2/14pJan. $3 148 Jan. 84) 14$Jan. 85,1879 
3 Sa a 2h ; 7 ApL.82| 5*Oct. 82| 5 Ap 83] 0 Apl84|... 
a. me me ee . 10 July83)10 Jan.84,10 July84)10 Jan. ene 
117 |6 4% O|... |... [10 Mar83) 5 ors Mar84/ 5 Sep.84) __... 
13/2 0 4 1g] 9) 2§July81| 0 July82| 3 July83) 5 July64) 
ve | os | acs | 5 Jan.83| 5 July83| 5 Jan.84| 5 July8480, £39 + 
62 | 318 8| 673) 57 | 5 July83| 5*Jan.84| 5 July84| 5*Jan. 85/1881, 10/ 
© we s| 0 | 0 Feb.81| 0 Feb.82| 0 Feb.83) 0 Feb. abs 
150}x| § 6 0(160 |133 |£5 July 83\£2 Jan. 84|£6 July 84/£2 Jan. 85|per share 
235 | 4 7 0| 25| 21 |10 Julysi/10 July82 10 July83\10 July84/81, 50/ + 
1477 0 0} 16| 14 |10 Feb.83/20 Aug8310 Feb.84/20 Aug84}_... 
25] 4 5 9{ 2%| 1%] O Jang2| 5 Jan. $3 5 Jan. 84 6jJan.85 oct 
34 | 4 8 6) 48] 3 10 Mar83|10*Sep.8310 Mar84|10*Sep.84) _... 
5 | 4 0 O} 58} 44/10 July83)10 Jan.8410 July84)10 Jan.85 
16%; 5 5 6) 17 | 159/30 Jne.81|33 Jne.8233 Ine. 83/33 Jne. 84) oes 
114 | 8 24 10117 j111 |£2bApl 83)£24Oct.83 £24Apl84 £240ct. 84:80, £1342 
116 | 5 3 6)120 \115 } 6 Apl. 83) 6*Oct. 83! 6 ApL84) 6*Oct. 84)... [82 
sl w+ | s+. [30 Nov82)30 Jays?  SiulysH SAJulySe — 
13 | & O Of} 13} 12%) 74July81| 8July82) 84July uly 
018 4 50° 271174 Mayss|17# Nov 83)17$ Maya 17#Nov 84 - 
gi nil, 3} | O May81) 0 May82, 0 May83' 0 Feb. 84 
24 15 ¢| 25 | 213|70 May83)30*Oct. 83/85 May84 30*Oct. 84)... 
248 | ; 3 6) 244) 23 | 6 Jne.83, 6 Dec.83) 6 Ine. 84 6 Dec.84 ... 
Byes) 3 9 3| 5k 4/10 May8l) 5 May82\ 5 May83| 8 May84! __ ... 
“a we | oe (10 July8310 Jan. 8410 eer Jan.85/83 3/ + 
ne il. oi aa ee sa is si 
“i |. ol o'| Sgllo*dulys3.20 Feb.s4/lo*Julys4.20 Feb.85| *. 
3 0) 57 | 46 [36 ApL8312 Oct. 83,28 ApL$4'12 Oct. 84) _... 
a $40 4 4| 330 Feb.83) 5*July8310 Feb.8410*July84 
i. -..- et sr Lo Sa te in Of 325 
"ht 5 12 3 443| 34115*July83 15 Feb.84 10*July8410 Feb 85. 
iY) nil. 13} 4| O Feb.81| 0 Feb.82; 0 Feb.83, 0 Feb.84)_... 
5 0} 59| 50 \12 Feb.83)12*Aug$3)16 Feb.84 12"Aug on 
“8s hy Z ” 63 6} /10*Jan.83 10 Aug83/10*Jan. 84 30 Aug 8483, ¥ t 
48 6 14 3, 4%| 4910 July81)12,July$2)12,July83 124Jul + 
13) F ead ' 8 Apl eee 


27315 9 3 27% vat 


e 416 2 433) 41 . Ine. 83,20*Dec.83 20 ee 2 
| 


“te 4 ae 7 years. 
—it is included in the dividend. (a) Bonus every, Jot sjumn) 


jp.sh.A pL &Oct83,£14p.sh. AlpLadets4 10/ 


i) 
tee 
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INSURANCE COMPANIES—Continued. 
| — PRICES OF THE PRICESOF ae 
CaPITAL. Mont. Last |Last two) 1884. DIVIDENDS. 
<< | ——_—— | Bassi divs. yld. ———__. 
Number} ey Zi 3 | 43 Investor ¥ 3 
fea er share & os | 8 t Latest 3 Last Four Dividends. Last 
. i ro of ~T" Par. | § Se e 3 ets Price. "So 2 Rate per Cent. per Annum. Bonus 
: Shares. | Share. & iA ne. !PerCent.| fs | 4 * Interim. pr Share, 
| Std ok 4137 83/3343 1 83/334J 8sl3a4J ly84 
ois | ses | coo] ose 5 2 7 we | vee [41 GJan.83)33)J uly an. u its 
ge anger 54 ja 5h! 53 “Bis 616 4 64 43/10 Feb.82 2) 74Feb.83.74 Feb.8474 Feb.85 
he 4 
eae 97; 98) 03! id 937 9 3 103) 9$)5,5,Mar83| 78Sep.83 \S17sMar 84) 7§Sep.84) 
Pelican Life — ............00-00 iss |. ; £4 May81 £5 May82| £4 May83)/£4 May84\per share 
Phoenix Fire ...........0.0... a 2204 223 £18 2203 | 220 4 16 5|2374 195 \£6 ApL83)£450ct. 83. £6 Apl.84,£44Nov84 per share 
Positive Life, Lim. ............ He a a] b |e 20 0372) 2/3 | 24Jne. 83] 2hJne. 84) 6 x 82 
Provident Life.................. oon | one ive “ 


124Feb.81/ 12} Feb.82|12}Feb.83) 124 Feb.84/1883,534 


5 Jan. 83 5 July 83) 5 Jan.84| 5 July84/82 5334 



































































n—Fire and Life......... 285\ 4 14 1) 2% "2 (10 May 8211 10*Nov 82 10 May83)\10 May84! __.., 
Reitway Passengers ........ 73} 8 | 74 8 8 15 0 0 84} 63) 5/- Mar83 3/-Sep. 83) 5/-Mar84 3 -Sep. 84/per share 
Reliance Marine Limited... 34) 35 3}! 34) 38)| 4 4 7 34], 24; 4 Jan.82| 64Jan. 83) 6jJan.84'74 Jan.85)  .., 
i iota: Bae. 8 ee : 110 |1064) 5 July83) 5 Jan. 84, 5 July84) 5 Jan. 85 
Reversionary Interest Socty. 

DOD. TROWvaaresccoinictessnm ian Aine “ ‘ .. | 5 July83) 5 Jan. 84 5 July84| 5 Jan. 85 
PE Bis inetteiesineiisvsneses 7 i 63) 7 716 1 6 8h 6§/85 Apl.83)85 Oct. $3\85 Apl. 84/85 Oct. 84 1882, \s 
Royal Exchange Fire, Life, 

a ian pehonasiensiia 395 | 395,3874'395 | 3954) 5 O 2402 |370 |32 July83, 8 Jan. 84,32 July84| 8 Jan.85| __... 
Royal Farmers & General Diwiu:t ae wets 2S ... |20 May81/20 May82\20 May83/20 May84|_... ff 
NE Ce OU ccs eeascebinesthe 284; 29 28 284; 28%;;4 7 9 30} 28 (a34Feb. 83\50 Aug83) 33}*Fb 84/50 Aug84 ‘ 
Salop Fire Office wish: don, one : 8 Mar83| 9 Se 83) 9 9 Mar84/ 9 Sep.84) 
Sceptre Life ..........00.s008 3h)... |... | SH 32 aa 6 Feb.81| 6 Feb.82) 6 Feb.83) 6 Fe $4|1879,8/-+ 
Scottish Accident Ins., Lim. 1#) 19; 148) 18) 1H) 8 7 1 35/ ‘1a 5 Feb.81| 6 Feb.82} 6 Mar83; 6 Mar.84| _... 
Scottish Imperial, Lim—Life oA aes | es | 41011; 18) 1%) 74May81) 0 -_ 5 May83| 74May84 
Scottish Life Assurance, Lim. Lys} 14) Igy) lve} 1d) 4 9 q 1y¥s/21/6 ; 4 Aug83| 44Aug 84 
Scottish Metropolitan Life,L. lz} 1g) 13) 19) 1B) 5 220 2) 13 6 Oct.83| 6 Apl. 84 
Scottish Provincial As- | : 

surance—Fire and Life 3 13 y%) ... | --- |13y%| 133 | 4 9 1) 144|13y4/20 May83)20*Nov83|20 May84/20 Nov 84/82, 12-4 
Scottish Reversionary, Lim. 43) ...]...] 48 .. | 4 8 O] 481 ddiat Feb. 81) 4hFeb. 82) 44Feb.83| 44Feb.84) _... 
Scottish Union & National, A Qbx} ... |... | Qh lS O q 3| 23/16 Jan.83)16 July83|10*Jan.84|10 July84 

Do do B 37z| 94, --» | Of} 848) 3 18 103 8¥5| 16 Tuly$3 10 Jan. 84, 10 July84/10 Jan. 85 
Sea Insurance, Limited...... 2) 58 | Si) 58) Sys) 54) 8 11 u 210 Jan.83)10 Jan.84|10 Jan. 86 
Shrops. &N. Wales Fire Office 5 «tte we te ae C 74 in 81. 74 in82 | 5 in 83 | 3} in 84 Mar Sep. 
Sovereign Life.................. ait Niubk Beene cag eee nil. «» |... | O May82) 0 Nov 82) 0 May83} 0 Nov83/_ ... 
Standard Fire Office, Lim. ise f 8 C.. nil. 14} 4/6 ApL 81| 5 Apl.82) 0 Api.83| 0 Apl.84 
Standard Life .................. 50 | 50} 49 | 419 O 





55 | 46 '{20:May83|20gNov83|20¢MayS4 208Nov84|1881 t 
4} 4a ree 44; 435) 4.17 0] 5xs| 32| 5 Jan.82) 5 Jan.83) 5 Jan.84| 5 Jan.85 
i 5 Jan.80) 5 Jan.81) 5 Jan.82) 5 Jan.83 1984 7 


Standard Marine Lim....... 
Star Life Assurance Society 





Sun Fire (divs. per share)... one v. (430 |... |... 1430 | 430 se we | oe (£27 in 81 £27 in 82) £22 in 7 r share|Jan.July 
Do Life ,, 10 | 92 92 | 92 oe} ose | aes [27/-Sly.83)27/-Jan $4/27/-Tly. 84/27 Jan. 85 mei 
Thames & Merse Marine, L. 103 ll 104 107) 10% | 5 12 7 11) 10 40 J wygalo 3/20* Jan. 8440 Ju 3490 *Jan. 85 
Union—Fire and Life......... ... 570 1560 560 | 560 | 4 5 § 120J an. 83) 120July83) 1205 an. 84/120J uly84 
Union Marine,L. (Liverpool) 34; 437) 5 | 43) 5 5ys| 5 4 : “6h “44 5 Jan. 8! 74Jan. 83) 74Jan.84| 74Jan.85 
United Fire Re-Insurance,L. 93) 93) 94 | 93) 11 | 5 & 3) 114) 99) TEApL 83) 5*Oct. $3) 74Apl. 84 5* Oct. 84 
Universal Life Assurnc. Soc (41 { 41 |614 7 ... (36 Jne.83)10 Dec.83 3347 n0. 84110 Dec.84 
Universal Marine, Limited. a i a 73| 723) 5 16 1 “73 6}/10*July83/20 Jan.84/10*July84/20 Jan.85 
University Life Assurne. Soc 8 8 a va | se | 5 Jne.8!! 5 Jne.82| 5 Jne.83| 5 Ine. 84|80,37 7/6lt 
West of England Fire& Life) _ 6, 35 60 ve | ee | 60] 60 sale aii 5 July81| 5 Jan.82| 5 July82) 5 Jan.83/'83, 10+ 
Whittington Life ............ Ree Eck cor cae ... | SPApL82| $70ct.82| 8PApi.83| 8ZOct.83)'78, 4/6 
Yorkshire Fire & Life (24/ c) 42|...|...|42| 42 | 4 5 98| 424 40}}36 ApL 80)36 Ap181/36 Apl. 82136 Apl. 83 





+ Paid in cash ; } Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
Note.—If a a bonus be paid annually—or usually 80 ) paid—it i is included i in n the dividend. 8. Bonus every 7 years. 





































sessitiiiataeniieliies ietiataiiens = 
MISCELLANEOUS COMPANIES. 
PRICES OF THE Last two|PRICESOF 
Carrrat. Mon ru. Last (divs. yld.| 1884. DIvIpENDSs. 
NAME. Akt Cl ie ee alee CO ee 
+2 . 
a ber of /|Par. e =, 2 g a. oo , ; Last Four. Bince.aft 
Share & isis "©: !PerCent.| |, | Rate % per Annum, including Bonus. |LastDiv. 
st ceeded caeeliel ni ance Aiiodinieaasiiiel =i Ne as fail Ok ——— ee 
ANAL QOMPANTES. WY.) £2,397,575| Stock SiS ; 
irmnghm tock |100 |113 |1134)1124)113 } 1122 | $ 10 8/1164/107 | 4 Feb.83| 4 Aug83| 4 Feb.84| 4 Aug84 
Do 4% debenture stock.. £797,400 Stock |100 |112}\1124 112 aa 112 | $ 12 Ants 107 | 4 July83) 4 Jan 84 4 Julys4 4 Tox oo 
Bridgewater Navigation, L.| — 100,000| 10 34} 78 72) 7 73 \4 6 6 8 | 7 |11 Feb.83) 5*July83\14 Feb.84 tee th 3,613 
Covent mo yeaah Saaeceeee 30,000 oe Zs a Bae 134 at | 1h 13; 815 6) 138| 122) 5 Feb.83) 5 Jul y83| 5 Feb.84| 5 Julys4! 
tose, e Hudesg Canal, oo. | 413 16 oe 233 |10 Mar83/12 Sep. 83/10 Mar84}11 Sep.84 
$100 shares .. ,000, 


100|1024)105 | ... { ... |105 s . dis 
Do7 % ist Mortge. (Penn- $ : 5 | $992 | $ 16 6/116 | 92 | 7 Dec.83| 7 Mar84| 7 Jne.84| 7 Sep 


ety on TORT 0000-0009 


5,000, vs» _|1024/130 |1323/130 |1324) $130 | 56 4 0,132 |123 | 7 Mar83! 7 Sep.83| 7 Mar84| 7 Sep.84 
Do 7% bonds at 1902, 1894| $2,000,000] $1,600|1024|1174(120 \1174'120 L84| 7 Oct. 
DroitwishCanalguarasteod $2, 4)1174 7h $1164) 4 17 0112931114 | 7 ApLs3! 7 Oct. 83 7 Apl.84| 7 Oct. 84 
y mess”)....3.3.. 100 {100 |1873|1875|1833'1 7 v 
biaietuan ee wae 4)1874)1835)1834) 184 | 4 6 1/187 |1773| 8 Mar83| 8 Sep.83| § Mar84| 8 Sep. ° 
(“Sharpness”) ......... x, 20 | 20 | 193} 20 | 193/ 193] 19215 0 


Francis Canal, Hungary, 6 % 


9} 20 | 193) 43 Mar83| 47Sep.83| 43Mar84| 4JSep. - 
Ist reference sabsdewaliion 


Grand (Irish) ......:. Stock |100 | 333) 35 | 33} 35| 35 | 57 21 4 vss sei ws 09 
Canal 1 | 334] 18Mar83| 23Sep.83| 2 Mar84|.19Sep.84| 22; 
oa ‘xen 190 {90 |2188)1134)1085 1083] 109 | & 23 96 101'| 4*Jne.83 Dees 4 Tne 84 a Docs } 8,279 
Lene) ABER ht 1,3 |i |i8 || a | 5 lai [a8 | Soka See Sune ee 
Oxford Canal ....... vee 1,786| 100 |100 ae rs re ty eer +4 éuss 451 11) May83 1OiNov 83111; Mayes 10/ Oct.84 12,799 


7Mar. 83| 74Sep.83! 74Mar.84| 74 Sep. 84 


— 
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Carrrat. DivipEnpbs. 


Amt. 
of |Par.| § 
Share. 


Number 
of Shares. 


TANAL OOMPS.—(Con.) 


NAME. 


Binc. aft, 
LastDiv. 


Last Four. 
Rate % per Annum, including Bonus. 
* Interim. 


ent’s Canal City & Docks £ 


il (Canal Copal) Stock 
e Cana 
Rechts .NwDeks.&Gloster 
ea Birmnghm. Navigatn. 
Do 5 % preference A 
*% preference B . 
Do 5 % preference C ... 
Sheffild Canl.(Man.,S.,&Lin.) 
Staffordshre& W orcesterCnl. 
Do 44 % debenture stock 
Stourbri ee Canal 
Suez Canal .. 

Warwick & Birmnghm Canl. 
QITY LOANS, &o. 
Aberdeen Gas Annuities .. 
Auckland (N. Zealand) Har- 


£1,275,000) 
5,663 


£303,782} 
£109,500) 
£100,000) 
£120,000) 
704 
£210,000 
£180,594 
300) 
400,000 
1,500 


26,000 


Stock |100 
85 | 85 


1003 


Stock |100 | 18} 
Stock |100 |100 | 101/100 (1004 
Stock |100 | 98 | 98 | 97 | 97 
Stock |100 | ... | ... 
Stock |100 | 63 | 63 
Stock |100 | 984] 99 
Stock |100 |115 {115 
145 (145 |100 |101 | 99 
20 | 20 | 713) 734| 714) 733 
100 |100 | 614) 62 | 61 } 614 


24) 24 
100 |100 


62x| 62 
98 | 98} 


Ee oem 


97 


98 


113x/113 | 112x 
100} 101 


73 
60 


6i8 


tnt Gi Co Ot GQ 
. Mm a. 
BuO ee: 


ba be 
Nteom OM 


he 
Q 


4 


S5Seae: 


99 | 42Feb.83 


y 
97 |44;F eb.83\4,5,Aug83| 34Feb.84 


| 853] 719) 94 for 80 |133 for $1 |164 for 8217 
3 May83| 3 Nov.83} 3 May 84| 3 Nov.84 


ore 





1109 |109 |107x/107 
106 |107 |106 |107 
(115 |117 [115 |117 
120 |120 {119 \119 
113 |113 |111x/111 


pour6% Loan(1 % sk.fd.) 

Do 5% bonds, 1917 
Auckland(City)6%1899-1924) 
Do 6% cons0l., 1879-1930... 
Do 5% debentures, 1934...) 


6 July83| 6 Jan.84| 6 July 84; 6 Jan.85 
5 a 83) 5 Oct. 83) 5 ine 5 Oct.84 
6 My. 83) 6 Nov83| 6 My. 84| 6 Nov.84 
6 My. 83} 6 Nov83| 6 My. 84, 6 Nov.84 

in ; 5 July84| 5 Jan.85 


£143,500 
£150,000 
£100,000) 
£123,600 
£100,000 


100 |100 
100 |100 
100 |100 
100 |100 


me 
Om & Se 


Bir. Cor. 1G. & W. Ann...) 
Do 34 % stock (at 98) 1946 
Blackburn Corp. consol 4 % 


Do 33 % 
Boston(U.S.)5 %(1% sk.fd. 99) 
Do. 5 %, red. 1902 ......... 
Dod5%, issuedat914, 1893; 
Brisbane 5% Bdge debs.,1891) 
Bristol Corp. 34 % deb. stock} 
Bradford Corp.4% deb. stock| 
Christchurch (N.Zealand )6% 
District Drainage, 1926) 
Cape Town5%Deb.(1% sk.fd. )| 
Clyde Nav. Trst 4% fnd debt} 
Corp.of Lond. bds.3$%,1884-8 
Do 34 % redeem. 1891-3 
Do 3% 





Croydon Cor. 33% Fnd. stk...) £400,000 100 
Dundee Water, | 0/ Annuities| Total nanenny £14,|315 


Dunedin (Otago) Waterwrks 
6% debentures, 1925 ...| 

Do Municipal 6 %, 1906... 
Do 5% consolidated 1908} 
Edinburgh City Debt 
Edinb.& Dist.W atr TrustAn. | 
Glasgow Corporation ( 9% 
Gas Annuities ... { 63 | 


Glasgow Corp. Water4/ Anns|Totalannui|ty _ 967 


Do funded debt 
Do 35 % stock, 1914 
Hobart Town 5% deben, 1930 
Hull Corporation 4 % deben. 
Do 34 % debenture stock 
LeeConservancy4% deb. stk. 
Leeds New Gas debt, 44 %... 
Do 4% deben. stock, 1926 
Do 33 % Stock 
Leicester Corporation Gas & 
_ Water4 %deben. stock 
Liverpool Corp. 34 % stock 
London a age a 93) 
Do 6%Wtrwks. ebs.,1898) 
Lyttelt’n (N.Z.)Har.6%, 1929 
anchstr. Cor. con.4% debt. 
Melbourne5%debs. 1896-1907 
Do 44 % debs., 1908-27 ... 
Melbourne Har. Trust 5%1908 
DoTrmys.Tst.44%.dbs 1914 
Metrp.B.of Wks. 34% consls, 
Do3 ¥ consol. stock 
Middlesbro’ 43 % mort.1908| 
Do 33 % stock 
Montreal5% (14%sk.fd.) 1903 
Do1874(14 7 skg. fd.) 1904 
Do 5% 1879, en by 1909 
Napier (Boro of )6% con.,1914 
Napier Harbr Board7%,1911 
NweastleCor.34%stk. 7.1936 
Nw Plymth Har6% dbs, 1909 
NewYork City 6%,,red. 1901, 





eee Payableat 4/1 pr $/$15,000,000 
hy , $1,564,000'$1000 |1024,124 


) G7, redeemable 1896... 
Nottingham Corp. 3% stock 


Hrb.Bd6%dbs. i%sk./fd.j £65,000 


Do 6 %, 1879, “1919” 
oaunaru 7% Waterwks.,1907 

ae Corp.4%deben. stck 
oGas& Water annuities 


110,167/p.a} 
£2,000,000) 
£613,700) 
£402,300) 
£684,100) 
£400,000 
£1,000,000) 
£121,250) 
£312,616) 


12744127 43| 273] 274 
Stock |100 |1003|1003|100 |100 
Stock |100 |1114/1114/1094)1094 
Stock |100 | 974) 974|964x} 963 
100 |100 |105 {105 |103x|104 
100 |100 [115 |117 }115 117 
100 (100 {110 j111 |110 )111 
100 |100 |103 |104 /103 {104 
Stock |100 | 994} 994) 94 | 99 | 


n.] pelr 





£1,568,437 | 


£200,000) 
£100,000) 


£3,147,500) 
£1,798,400 
£347,000, 


| 
£109,100) 
£91,600) 
£312,200) 
£313,446) 
£414,000) 
£300,000) 
£115,000 


£500,000) 
£100,000 


ose | 
£500,000, 


£189,917) 


£1,895,570 
£170,370 


£875,913 
£6,000,000) 
£99,800) 
£66,788} 
£200,000 
£3,775,735| 
£125,000) 
£200,000) 
£250,000) 
£500,000) 
£17056012 


£5,350,000| Stock 


1,000,000 


| Stock 


Stock |100 |1104)1104/1104)1103) 


100 |100 
100 |100 
Stock |100 


|1253/1254/1223}1233 
1103 |103 |101x\101 
103 | ... | ..» {103 
500 |100 |100 |100 | 994) 994 
& (100 |100 |101 | 99 |100 
100 |100 | 96 | 97 | 95 | 96 
100 | 974] 974) 97 } 974 
264 |268 |264 |268 


{ 


119 





1116x/122 
115x/119 
108 {110 | 


100 |100 
100 |100 |118 |119 
100 |100 |108 |110 
100 | $4 | 84 | 823| 824) 
Stock |100 |163 | ... | ... {163 
Stock |100 |241 | ... | ... jaa 
Stock |100 \1798| ... | ... /1798 
/1083}109 |1083}109 
00 |100 |1064| ... | ... {1064 
Stock |100 | 993/100 | 993/100 
100 |100 |L11 |112 j112 {112 | 
100 \100 \105 | ... | vin. fice 
Stock |100 | 993} 993) 99 | 993 
Stock |100 |103 |103 | 994|103 
| 100 |100 |1184}1184]i164)1163) 
| Stock |100 |112 |112 |110x/1104 
|Stock |100 |1023]1023|1003|1003 


122 





OE ag ok cl eel 
100 |1024 1024}1008/ 1008) 
100 |105 |105 |103x}105 
100 |109 j111 }109 j111 
100 |119 |119 116x\118 
100 |1144/114g/1143 1148 
109 |111 {109 \111 
105 |106 |104 |105 
111 |111 |108x)108 
102 | ... } ... }1024 
1073) 1073/1063 | 1073) 

994) 984! 994 
104 |104 
100 
106 


Stock 
Stock 
100 
100 
100 


100 
100 
100 
100 
100 
100 |994 
100 |100 \106 |106 
100 |100 |100 } ... 
100 |100 |106 |107 
100 {100 |106 |107 {105 |106 
100 |100 |106 |107 {105 |106 
113 ee 


100 1100 |113 0 
100 09 [118 118 |1154)116 
115 (114 [115 


100 
100 
100 
100 
Stock 





105 





100 |100 
100 |100 |114 


$100 |1024)134 


134 |132x|132_ 
1274)124 |1274 
Stock |100 | 834| 83$/ 834) 839) 





£100,000) 
£60,000) 
£150,000, 


100 {100 |110 {112 |110 112 | 
100 |100 |110 |111 (110 ;111 


Stock |100 |1114)1114 1094/1104 





100 |100 (121 |124 [121 }124 
per 1 uy 27 | 27} 


84 
111} 
1134 
1204 
109 

274 


meme me Re Se 
S S2 Tr & Le Sa S % 


wT OC mASO & tom 


bata bm? 
wo kw: 


fe Co Ceotrtet So Se So Se Sot DS Ce Cotr Co Cots So Se So Cots Or De Gf 
Gr Git. Co & 


sem 
> a> 


: . Mm me ' 
mBmOQ: G&©: AOCwWOoO wWN Corn TVS: 


he 


mmm 


: 
S& % SOW SOS? VOM pa ts: 


SaSeM On Ntelete Gl MOBRR Whole WB WlaNHwwiele Cotetatetatet Ce oo % 
hm hs 


ha 
tw Cc HD 


6|109 |100 
6\1064}104 
7/1013} 964 
9}104 {100 
3}119 [112 
0\1123}1074 
6/103 | 98 


ease Aes 
§\105 | 98 
0}106 | 100 
8113 |106 
S119 {114 
$)1193)111 
9112 |107 
107 |102 
91174) 105 
4)1123)107 
6\109 | 964 
9}109 


6/109 
91109 
9\109 
3}.14 
61117 


7s 

9|140 

6,129 | 

1) 863) 824 
4114 (109 
9,116 ive 


oj12t [111 
6/1114/106 


3 My. 
6 Feb.83 


4 July 


0| 273| 25 '10/ Feb. 


6 Jan.84 
6 Jan.84 
5 Oct.83 


3 Aug83} ¢ 


6 Nov8s3 
9 Nov83 
6zNov83 
4 Nov83 
4 Nov83 


5 Nov83 
4 Jan.84 
3$Jan.84 
4 Jan.84 
44Jan.84 
4 Jan 84 


4 Jan.84 
34July 

5 Dec.83 
6 Oct. 83 


34 


5 July84| 5 Jan.85 
4 My.84| 4 Nov 84 
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4 MISCELLANEOUS COMPANTES—Continued. 
if - rae OF THE _ = a ed ennai 
Be APITAL. ONTH. erve. yee . IDEN 
j NAME. tee 3 ane | Investor DIVIDENDS, 
Number ,4™*-; | 2) 8) % % at Latest} # | + ee a 
of Shares. |<. |par| &| | & § | 2°88 | Price. || 6 | Rate 9 Four. Resry, § 
‘ |Share.F@"-| & E i3is Done. 'po--Cent - 8 ate % per — including Bonus. |Bince.aft 
= a elepiellihelibienianedpeatiiiahiciea-asumans) Siena Backside g thet nterim. a 
OITY LOANS, &c.—(Con.) | | ee anne eaaindiiEihia i 
Otago ea Brd. 6 %, debs., ba Cs ae 
y drawing from 1886} £250,000} 100 100 [111 |111 |108x'1 a 
oat D06%,’81,red. 1921 (at105)| £100,000} 100 100 |120 |120 aivahts a iso ae coe pe one 6 July84) 6 Jan.s5 
! ‘k Do 5% debentures 1921...) £200,000} 100 (100 |105 [105 104x/105 104 | © 121 /110 uly83) 6 Jan. 81 6 July84| 6 Jan.85 
Bee peters 1883-190)3] £102,720; 100 100 |111 {112 nth + ae | 4 14 O1105 934 6 a. 15 an 5 July84; 5 Jan.85 
Bees Sterling loans | red. 1803} £120,000 100 100 |110 /111 j110 [111 | 1108 | 4 10 silt4 1108) @ iY -e5] 6 Novas 6 My. 84 6 Nov&4| 
i Do6% de, redeemablel904| — £92400] 100 100 |t16 |117 {116 [117 | 1164 | 4 6 onae jee y.83| 6 Nov83) 6 My. 84) 6 Novsd| “* 
ae Do 6%, redeemable 1895..| £62,000} 100 100 |114 {115 /114 Tiel aaa [otc eaeiee 6 Apl.83| 6 Oct. 83] 6 Apl.S4) 6 Oct.84] "| 
a ay Paisley Gas 62 % Annuities} £40,000) Stock 100 5 |4 4 O15 jog | 6 Jne.83 6 Dec.83) 6 Jne.84| 6 Dec,84) 
4 | i gay rer eer wth: cho. = ~ | | a, | OFJuly83) 6fJan.84) 6fJuly84) 6fJan. 85 
aa). an (1% sk.-fd.frm.’85)| £100,000} 100 | | : 
| I Port senlh Bors, Shipton] £apeine 3109, [100 |109 M0 jeg Bie: 108% | 5 $ 0112 }106 6 Mar8$3| 6 Sep.83| 6 Mar84/ 6 Sep.8: 
a Providence City 5 % bonds} £287,500| Stock 100 |106 |106 eae 1¢ Sy flOOe et ws ve ose 
i Quebee City 64 ster. In-"92| £100 000] "100100 {110 [110 |l08x't09 | tosxq| 4 70. 31%s ltos | 6 July83) 5 Jan.84) 5 July84) 5 Jan. 8 
if Do6%, 73 issat 102,red.'93} 115,000] 100 (100 {L10 {110 {1osx|t09 | 1104'| 4 22 2118 \t0s 6 July83) 6 Jan.84) 6 July$4) 6 Jan.85 
; aa Do6 % 75, red. 1905 ...... £220,000| 100 j1o0 [118 118 |i15aiti6 | 11e¢ | 425 4126 Ite 6 July83) 6 Jan.84) 6 July84) 6 Jan. 82 
it nove! 1878 red. 1908 «| £102,738 | 100 100 |118 [118 |1154)116 116, | 426 91120 [hid $ Jubea! 6 denoes Jabal ete 
f ng 34 % Corptn. stock| £500, | | me uly83} 6 Jan.84) 6 July84) 6 Jan.s: 
i Reading 54 7 Corptn,stock| £500,000} Stock 100 |100 |1004} 93/1008) 100} | $ 20 9101 | 95 | S4Apl.85] 340ct.83 BsApLS4) 340ct 8 
a ge 1 ee guaranteedbyltaly) £720,000 100 /100 | 93 | 94 | 93.) 94 | 944 | 4 6 s| 94 | 85 4 Oct.83| 4 A 
: en . joy TEC. veore 7 9 i 1) 6 4 ) eee ct. 4 F ‘ 
2 Sth. Staffor Site or eee LF 8 Unt [no 16 iy-Oe © Movant My. 84 oe 
| a ommissions 44 °%-debs.| £100,000 | ; 
tb. Stock Exchange 4% dbs.,191] £250,000 same ns = a in 93 943 416 9 96 | 93 | 44July84) 4$Jan.85) 44July85) 44Jan.8° 
| Ai Stockton4}%, mortgage,1908 £297,200} 100 100 106 106 ee a 316 6104 100 4 Dec.85| 4 Jne.84| 4 Dec.84| 4 Dee. 4 
| Fi —— —— 34 7, stock...| £600,000 Stock 100 | 973} 973! 97 | 97 ot 319 6/109 1104 | 44July83|) 44Jan.84| 4}July84| 43Jan. | 
| wansea Harb. Trst.44%del| £628,460} 100 |100 j 74} 312 $99 | 943) 3hJuly83) 34Jan.84| 34July84) 35Jan. 85) 
i - a ee sbdeidane £377,980| 100 |100 oo D ove Fees wa eta, ee ... | 44Jne.83) 44Dec.83 44Jne. 84) 44Dec.8: 
i Tumarw(N Bea ; n edeb. i910 £258,000] 100 100 | 11 > Mebseee Sh od a! 4 Jne. 83) 4 Dec.83| 4 Jne.84| 4 Dec {4| 
at aN. . Qaen., ,000 ‘ “a ‘ ’ re ove ob eee Gas ill 
" Toronto 6 % ster.deb.1885-97| £231,300 98 aos .~ oo eae 121} 5 9 O12) his 7 July83| 7 Jan.84| 7 July84| 7 Jan m 
" Do6%Watrwrks. 1897-1904) £410,900] 100 100 |1164}120 j113 treat Lf | 4,5 6/217 |122 | 6 Apl83| 6 Oct.83) 6 Api.84) 6 Oct. 8: 
i Do 6 %sterling consol. 96-8} £160,350} 100 |100 |117 |:17 {114x 1164) 116. || 4 24 6120 |111 | 6 ApLS3| 6 Oct.83] 6 ApLS4| 6 Oct.s: 
bi Do 5% gen. con.deb.,191¢| £132'100| 100 (100 |107 |108 {106 108 1135x/ 4 8 S/118 |114 | 6 July83| 6 Jan.84| 6 July84| 6 J g: 
i. Do 4% string. bnds.,1922-3] £99,950} 100 1100 96 | 96 95x! 96 106} | 4 10 91110 |104 | 5 July83) 5 Jan.84| 5 Julys4| 5 Jan 8 
ts Wanganui Hrb. 6% deb.,1905 £60,000} 100 1 14 1 x} 96 | 95514 4 3| 98 | 95 pe 4 Jan.84} 4 J 84. mee 
a. as eer 100 |Laxit14 111 [114 | 1349 | 4 23 C114 {104 | 6 Ine.83| 6 Dec.83) 6 Tne 84] 6 Dec's: 
ay % funded debt ...... Ss i _— 
Ht Wellington (N.Zea.) 6% preg eed yh tee red erg 109 | 
" Do6timprv& Water, 192 100 lioo {tra {l16 [aaxiiae | pare | 4 74 721208 [108 | Ghsaes) otpeneal oho e eee 
ie Wines 0.1907... soe len ees nee ide NOS i ta, ieee Ine, 84 6 Dec. 
& De Fila. seston 100 /100 [110 |111 |109 |110 | 199° a _ 115 ae 6 Sep.83) 6 Mar84| 6 Sep.S<| ... 
f Wolverh ammpton Corp. 34x oo oo L105 aad 105]; |. ri " [10% My. 83) 6 Nov83! 6 My. 84 6 Novs sie 
i DOOKS. _— Stock 100 | 98 | 983] 98 | 98 | 963) 372 sl}99/)¢4|  ... NT a ene” se 
t Alexandra(Ne rt& South 14 es = i 4 3} e. 85 34Mar84 345Sep.5: tee 
ie Wales) Doc s & Riwys 10,000 « aa ee 
i a Do 4 “1 t f . Fi ’ 20 20 154 16 15 16} 
br eaett ines stock 512,250| Stock |100 | 97 | 98 | 96 | 97 155 | 5 4 6) 18 | 14 44Mar83| 44Sep.85) 44Mar84| 44Sep.8- 
| ock ord....| 46,780] Stock | 98° | 414 3{100 | 94 448 ret 
ti pene ordinary...... £123,706 Stock /100 nie ee, oS 3 1K Sep. 83) 4}Mar84} 44Sep.84| 
Bi Do deferred ordinary ...... £123,700 ori “a1 513] 4 ed Bei. ncaa ee - 
5 — oe ated ephdhnges costins 7500 "iba 1b 47 8; 8) 4 nil. ie ' 5 7 = 
: fi t ar W t : ’ os) Oe ica a Be wee, ey ee one: eee | eee nil, nil. 
i at and West Inia Dock] £2,385,500 Stock 100'| 90)| i4| 041 O13] Gig |'5 "2 2] gs'| a0 | 4 duly83 aidan 84) 5 Talges| he 
ae cone re stock.. | £1,104,000| Stock |100 |1074| 107: 105 14 5 7) 98 | 80 | 4 July83 44Jan.84) 5 " 
‘e Hill’s Dry Dock &Enginrg.,1 LOO [107$/1074)1054}1053) 1o7x | $ 16 s\112 4 3) 5 July4} est) 
th Hull Docks 2.0... ; 20 | 16 | 174] 174 17 | 17 |... | 9 8 e|'29 | sey]tO"Decs210 Sep. sallO"Tevedlio Sen 8 | 
i Do Convertible Pref....... Stock /100 62 | 60 | 604; 1 419 0} 77 —- 4*j aera cate 10 Sep. 8: 
< Dead mem ec stock Stock hove 106 {1064 1054 wel ° ed eae tr tuFeb-o2 ‘i 3on 64 igus 
ie . %, debenture stock... Q ; bis 0 911072'102 Mf oe eae an. wyd. 
TP | xtyadjnetarnetrtc| SAR ck tn otson non Holy) | 3 op Shothon) Mas & Sopa «Mara op Te 
: at xtnsn. cpit stk.,1877 ’ eee Soe é60 eve eh at “~ > sep. ar Sep. 4 
3 4 ane thy St orm rg Dks. axsecae, To 4s | 48143 439 es as at ae eee be on 2 Oct 83 3 As 
,. %, preference......... "490, 43 ne | 4g *; “oe et. 85) 05 " 
Ba Do 44% new preference £420,000) Stock |100 |1104)1104}1084)1083| 109 17 0) 55 | 46 | 2iJuly83) 24Jan.84) 3 July84) 2 Jan. 8: 
aed Do 44 dobeature stock. 000} Stock |100 |1074|1074/1054|1064! 199 ‘ ; aie 102 | 44July$3) 44Jan.84) 44 July84| 44Jan.8/| | 
if Milford Docks ordinary... Stock [100 |107}|1075|1035/1034] 102 | 5 26 siti l1o2 | 4 Jalyssl 4-Jameal doyuvedl dean 8: — 
Fi | Millesit Dede stock..| £133,000! Stock mtrto dn hoe tl a eas “aoe For cue pane 
or illwall Docks”............... £5 S ove | ove J coe | tee Tong ae ier il. ‘1 + oF - 
iar at? D cseare veneer’ 90/0001 Steck |loo ee hee Lee tenet weed 2 s\89| 76 64Mar83 sunasablaaees oe . 
oF N eee t.deben.stock} £420,157| Stock |100 |132 {13 ba a 120 |4 4 91122 \110 | 5 Mar83 oo 64 Mar 84 24Sep. 84 
ie Rettmgtn Bea (000] 10 | 10 | tog] at | 204 108) ogy | 322. jis 128 | 5 Tuysa| 5 Jan.84| © Juiyedl 8 Jane 
Ni Do 4h, debenture stock} £25157] Stock |100 | 504) 504 tril 474] 39h | 274 6] 14) 20H] 4 Julyss) 4 Jan.s4 4 Julyeal 4 Jan. 82 
i Surrey Lommercl Dock,ord| £064 915] Seok hoe elie elas HE | 4 @ eis 14g | 3, Fcb.83 2Ang83| 2pFeb.84) 2pAngs 4 
kt Do Participating 4% pref.| £154,000] Stock |100 1564|150 154 {1564} 1564 | 5 2 2164 |1og |tO“ApL 83) 6 Oct O8 14? kel oy ‘san |) 
iF Do 5 Band C preference £140,000 no 100 |1134) ... | ... 1134) 117 | 4 0 e S 10 Apl. 83! 6 Oct. 83!10 ApL 84 6 Oct.84 . 
Ry GAS & WATERWORKS. 100 [1274] <.. | 2 te7al azo | 3 79 gilt? jie | ABADI 83) 440ct. 83, 44 Apl.84) 440ct. 84 214691 
7a! Aisle &: Contanta Water sista id lw | | ++ |. | 5 Apl 83) 5 Oct. 83) 5 Apl.84| 5 Oct.84 
ph Cobsnnuna Gas’ 3 Xone 10 | 10 | 193 159103 | 198 195 41 0}... | ... |10 July8310 Jan.84110 JulyS4li0 Jan.85| 
i 6 : ° 5) é ‘ » OF . 85 eee 
a ria Gas, Limited ......... 6 | 154 153) 152°] iz, “| | toe] 2 ABL-83| 7 Oct. 837 A #84 6925 
1: Do 10 % preference......... 20 | 20 | 243) 25 | 243) 25 | 254 ," | 18 | 14 | 5 Jan.82 0 Jan.83 b sen 84 } Jon.85| 
; Do 74 % preference......... 20 | 20 | 283)... | ... | 283! 284 | 7 4 (| 26 | 22 | 9 May83! 9 Nov8310 May84/10 coed ~t 
Po itt & Coke stock - | 2]. |... | mofo toe | Oh see | ove ee Nov83 10 May84 10 Novedi | 6,300 
aX. Civics 84 ee | } rt Pn ° é a 3 ve Tow ~ po | . 
Do dividend, lanited 073 Stock 100 175 |... |... 175.) 175 | | PoE Shceet eee 74Nov8s J 
Do Class K shares, 7%” Stock 100 1150 | 3.) | "150/150 | 473 4° 8 Mar§3 | 
’ jess ’ 150 } 2) 8 Se 83 & | 
Do 10 6| | 413 4 P Mar84) 8 Sep.84) 
Class F shares, 5 | Wt ol 9 | eg + Mar83! 7 Se 6 oa 
i 1 “ 9 i413 # ») 7 Sep.83. 7 Mar84 4 \ 23,500 
: 0; 6) 64 64) 4 4. 7 Mars3| que. { 7 Sep. 84) ’ 
aa Nae vo Toe | OR 6h 415 OL. 5 Mars3| ; eo 7 Mar84| 7 Sep.84! 
— 3! 5 Sep.83 5 Mar84| 5 Sep.84 
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nn | ne ee Ll 
CaPITAL. ne: - ast two, PRICESOF 
si vee Last divs. yld.| 1884. 
NAME. Number Amt. bo 2 “ al Busi- Investor as ahead DrvipENps. 
of analy of |Par.| § | -3| & | S | ness ee et Last F —— 
| S!are. Sinis Done ce. | | = | Rate Y aa 
a a 
&WwA .—|(Oon-) | agindibmatl nterim. 
ion Gas, Limited ...... 40,000| 5| 5| 6% 63 af wed 
Do New, 4th issue ......... 10,000) 5| 4/ 53) 54! 4 64) 64 | 515 5) 73 BR 8 I * 
Bournmth. Gas& Water, ord 5,000; 10 | 10 54) 5t} 5) 5| 53 16 0 O 5 7} 8 Jne.83| 7*Dec.83| 8 Jne.84| 7*Dec.84 
Do B shares........-+:: sahil 6,000| 10| 10}... | ... a vee eee iy = 10 Sunnie denotes Ine. 84 7*Dec.84,f %191 
tiord Gas—Consol stck.| £380,000) Stock | nee | eee | ose | eee | ee iu ee ug eb.8411 A 
Fee Miah sinnnsancseee £80,000! Stock |200 2104/2138 [208 |2104) 209 | 4 18 9}207 [190 13 Feb83) 7 Aug93 7 Feb.8| 7 ‘Ausss| 7.919 
Do 5% preference stocic.. £50,000 Stock |100 a 157 |152 |1544) 1554 eee sed es O:BehSS10 Angedi0 Fouad 10gAug we 
eee. —_ 20 | 20 | 36 | 37 36 | 37| 36 | 53 2) 36| 34 l1o Mecealio Aug83| 5 Feb.84 SAveed 3 
Do B preference... ......... 2500| 20) 20 | 2 4}... |... | 253) 254] 5 10 0 254) 24 ar83)10 Sep. 83)10 Mar84/10 Sep. 84 8 
Bristol Gaited Gas .......+- £426,250] Stock |100 195° 197 |195 | 234 2384/5 2 9... 4 Mees 7 Sep. 83,7 Mar84) 7 Sep.84| } 57,665 
Bristol Waterworks ......... 8,000/ %5 | 25 | 603 604! 6031 60 197 | 5 1 6/1944!188 |10 Sep. 82 te eee 6 Mar84| 6 Sep.84|} 
sitar ak] cual bso] co |¢ ]| (tame gugie nai Sak] = 
in snares et — ee eee 
Sea eeee 1... 18.000 20 | 18 | 404] 413) 403) 413) 413 | 4 “7 3 + | 5 Apl.83) 5 Oct83| 5 ApL84) 5 Oct 84 : 
Bish Ges Lig e000, 29 | 4 42} 43 | 44/42) 413) 5 73 3| 46 | 39 10 ApL 83 10 Oct.83/10 ApL8418 Oct.84| 
D6 % Debentures.........| £138,500] 100 O | 134) 134) 123] 124) 198 | 8 0 0 13 24Apl.83 12 Oct. 83/113 Apl. 84/1240ct. 84]... 
Slanted Welw, L. tom 9 = 1009} 1064}1034)1044 1024 | 5 14 pk. - oa yunes le moran May84/10*Now84 7108 
oem os. os bite FO. one f : an. Jul 
Ca ege, Lim. de. £127,000} 100 |100 | 893! 894) 874 : 4 5 28 | 21h) 6 Apes CNOuLee S ‘Aplo4 6*Oet 84 4617 
Chelsea Waterworks......... £684.725| Stock {100 |1954/1904) 73) 873, Sit | 6 17 2) 94 | 84 | 6 July83 
Do 4 preference £150,000) Stock |100 ee ee Taduly83] 7aJan. 84) TaJulye4| 8 Janes) 
otaeiGatatormn)| £90,000] Stock 100 {163 [=] | ||| Saal Sane sees 5 Jan85| 
weed CTX mate) Ssn0ee Stee 1100 |1924/195 |190 |1924| 190 | 5 4 0119291175 44July83| 44Jan.84| 44July84| 4jJan.85| 
Ree cil a 1230 stock |160 |127 | ... | ... |127 | 126 | 510 9 75 |10 Feb.83|\10 Aug83!10 Feb.84|10 Aug84|) 
Cityot Ptbg.N. Waterw.,L. et tae a ae a a “el vw | on | 7 Feb83) 7 Anges) 7 Feb.86 7 Angst 
A 6% debentures ...... £60,000 100 |100 a a 4) 3) 1g] onl. 2 3} onl. 
Se eeaWaei. onevont 10,000; 10/10); 94) 10 | 94) Oy eee os ‘ ri 
Do 7% preference. 1 See mie dol io howe go] 1 Oct 83 1 Oct. 84. } 
Curated Gas (10 5 with ; BO} BOF we oss | on : July81} 0 July82} 3 July83) 3 May4 cf & 
gas at 3/9) ....... een £550,000) Stock |100 2524 255 950 |on03| uly81) 7 or] 7 July83)| 7 Maced } 652 : 
Do 7owi saacaanl [2524 25: 2523| 252 + 
Dea z debectereeteck | £70,000 Stock {100 1804 1914 18041914) *90 | 3 4 5198 (170 | OfApLes| OfOet. 89] OFADL.B4 lOfOct. 84 4 
Conti benture stec £70,000 Stock |100 1194 1193,1174,1195| 119 | pO 70 | 94Apl. 83} 9¥Oct. 83) 92 Ap1. 84/1020: tga | 128007 * 
ae Se Se | 20 | 40 | 40 354| 38¢| 386 | 5 14 va ‘294 44Jne. 83| 44Dec.83| 4}Jne.84| 44Dec.84 3 
Bei ciinreceososneyn T2134] 20 | 14-| 289 2841 aril ori] on’ |  2¢ of mal aot orJuieoslia Joma! o°9 ly ms. 7 
Oped Blines Diserick Gen 10,000, 20 | 20 33" 33° 303 32°| 3B | 47 0| 284 204) 6*July83)14 Jan.84 8*Julysall4 cme 
—Ordinary 10 “otock £75,000) Stock | | | - J 3 a July83| 7 Jan.84) 7 July84) 7 Jan. 85 \ 
: () C 75, | Stoc 1100 1187 linen | } a 
Do ordinary’? °% stock £125,000| Stock {100 [136 |136 |135 187 | 1864) 5 7 0)... | | 
7 cs ‘000 see ine ene bs lias | 7 0) w+ |... 10 Mar83)10 Sep.83)10 M 
Pe en”) iggy 1G 195 8 Ss eg | Mel aa t Mare 7 Sch | 
eetpceaierot| eid stat 108 ab || lap |p | eg | 6 Maro Sch ¢ Maced oped) | 
Cen eee nese eeeeees 46 48 4 = : : eee eee ar e . 83 6 M N } F 
eee ee. snniniitbaldl 1,245} 10/10}... | ses | 2 464 | 6 7 8| 464) 444)10 Mar83)10 Sep. 83110 Mares 10 Sen A i 
a a Waterworks... £1,695,260| Stock 100 |1864)1863/1824 teal 188 | 4 0 oho a ” Mar8i eae Mar84}10 Sep. ei 
Sisherch end Leith Gee. i, 25 | 53 | 53 | 523, 523) 53 uo uly an.84) 74July84| 74Jan.85} .. ; 
haan oe —_ Gas... 6000, 25 | 25 | 393| 3931 383 384 oy oa = aoqpe Feb.83/10 Aug83)10 Feb.84/10 Aug84 
oe ed...... meee 19 7) 99°| 294| 213 90°| 208 | 5 0 é 294) 19 8 Feb.83| 8 Aug83| 8 Feb.84| 8 Aug84 ' 
Do new, 187 Cov ecceresoveecens . 7 153 16 153} 16 16 : ; 
Wylde Werwrke A'i0% imax] £60°000) Stock |100 (142 | rng} 103) 11 | ng | 3 0 o 11 | 9 
Do B7% maximun ax.|  £60,000| Stock |/100 |1424)145 |140 |1424) 1294 145 : 
Gas Li ee ais £106,058) Stock |100 |1394)142 (137 ibe 
u Light and Coke (10 7 a) 7 (1395) 127 | 4 2 - 120 | 
gas at 3/9) A Ordy.| £5,441,820| Stock 541: | 995 | 
DoB stock .............00 £100,000] Stock |100 | 85 254/219 /2254) 2253 | 5 1 10/226 }197 |11 Mar83)11 Sep.83}11 Mar84 | 
Dol0%C, D, and Epref eee 854| 87 | 84 | 854) 87 | 414 3] 87 | 80 . eae 1 
Do7.% @ preference. "| £665,000! Stock |100 |238 j2403/238 j2404| 241 | 4 3 21240 [219 5. ee 4 Sep.83) 4 Mar84} 4 Sep. 84 3 
Dera rel “| e60'0001 Stock {100 {1659{168 {163 |1654| 1663 | 4 2 2 0 Mar83|10 Sep.83/10 Mar84)10 Sep.84 oi 
Dol0%J. stock... £1,300,000| Stock |100 |1494)162 147 }1494 1a0t | 5 14 a tant meee 74Sep. 84 { 
aad Geen 466,538| Stock {100 |236 938 \234 236 | 237 | 4 5 2238 |2 | 
Do AY dels ene stock. .| £1,061,835) Stock [100 |108 1108 [107 108 | 108 | 314 2111 4 
104 | 
Dodi acebenture stock) £295,012 Stock |100 |118 [120 |116 [118 | 1 a i 
> tock... > 19§ | 3 16 4122 }110 1 
Grad uncionWaterworis £475,020) Stock |100 |1594/161 }158 |1593| 159 | 3 15 o 145 
‘e imum),,....... ai 
oe 14,000] 50 | 60 |1083}1094]1074}1094) 110 | 4 0 4110 | 90 
Gri a ie) 6.160 25 | 25 soe | eee Tote | eee eee eee soe 4 doe 
and Bb ...... oe pee os eee eee eee eee eon 
BEING icisivivsressvevesci ae ia 181 |184 |178 |151 | 183 | 5 10 3/187 |180 
Hepool Gas and Water O | 133} 138) 133) 133) 13 | 6 2 3) 134) 13 
Ma - 6,800 5} 5| OF ... |... 93/319 61 
; mee "7 at ol oe oe 83} St] 8a 83 | 4 6 6)... 
Hong Kong & Chins an lel cl Se a 
Haafo"e & China Gas,1.} 7,000 10 | 10 | i7 | iva} 17 | ita) iz} 78 @ Is 
Kerr ia! Continental Gas... 500 ee en hates sloalans | obs 6 18 
aterworks ........, aoees Stock |100 |2054/2053'2024/204 | 203 | 5 7 0 
mene shares, 1877 7" — Stock |100. |2474/2494|2474:2493| 249 | 4 0 2/260 
Lambeth Wirske ores L. 35,000 = 4 6 eee 6 eee “65 eee | ‘’ 
; max. 10% c ‘ eee 
po maximum 74 %,) 10%), 8,829} 100 }100 |1943]187a}1824)1874) 1804 | 4? 01195 {160 
Livy, debenture stock) gumsaenl Seca 100 |1724|175 |170 \1724| 1724 | 4 8 3)180 |145 
rp Untd.GasLght. A stk ,000| Stock |100 |1124/114 [111 }112}) 113 | $12 4)115 }107 
Wang maimum—B stk £561,000| Stock {100 {206 |210 [206 210 | 209 | 4 15 3/2074)186 
£300,002) Stock |100 |149 |1494|1453/149 | 149 | 4 14 
asabeniven 44, 33, 4) 3 | 35 4 
re ig ig} “ig) “ig | 6 75 0 2) 
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THE INVESTOR’S MONTHLY MANUAL. 
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THE INVESTOR’S MONTHLY MANUAL. 


DIvipENDs. 
Last Four. Resry, & 
Rate % per Annum, including Bonus, Blnce.aft 
| * Interim. Last Diy 
— ee 


| 




























COMPANIES—Continued. 


Last two\PRICESOF| 


























[Jan. 30, 1885. 

















£s a 
GAS& WATERWORKS.— | . 
Metropolitan Gas of Mel- | 
100 an os sons f censd © OR 83, 6 Oct. 83; 6 Apl.84) 6 Oct.84 : 
pes 7 1008 1885-6) eroe000 100 [100 {104 {107 104 107 | 107 | 4 14 3104 |100 5 Oct. 83| 5 Apl.S4| 5 Oct. 84 sisi 
Montevideo Gas, Limited... 27,096 20 | 20 | 17 17 | 16 16 | 164 | 7 10 “ 184) 16 | 6 May83 6* Dec.83) 6 y. 84 6*Dec.84) 50,099 es 
0 
i caedaet cae yee end £450,000| Stock |100 180 |185 |180 [185 } 185 | 4 27 3) 80 Ag. 8 Aug8?| 9 Feb.83| 9 Aug 83) 9 Feb.84} 20,099 1 ee 
Newonstle& Gateshead Wis| £388,390] Stock |100 |195 |196 |195 [195 | 195 | $19 6205 /174 | 74Feb.837}*Aug83| 8 Feb.84) 74Ag. 84! 3.449 || Ml pamste 
New River (new shares) 5,000) 100 /100 (327/530 aes 3274) 3274 | 3 14 0/380 [300 |12 Feb.8312§ Ag.83)124Feb.84 123 Ag. $4 . Do Pi 
Do 4 % debenture stock...| £1,271,571| Stock |100 |114$,116 |113 /114}) 1133 | 3 22 5116 }109 4 Feb.83) 4 Aug83) 4 Feb.84) 4 Aug84 Henry | 
Odessa Waterwrks—A shares 30,000; 20) 20} 5 54! 44; 5 4} nil, | 6 0 Apl. 83) 0 Oct.83) 0 Sr a4 0 Oct 84 ve 
Do B shares........ r eveneeee ae 7 = "83 24) Hi 8 s ss 9) 9 | 14 al 83|10 ene 8*Jne. 84 12 a me 
i ; i i * > i a . - 
eee 30,000 5 | 44 7a] 8| 74) 73 7% | 626 3] 83] 64] 8*Jne.83|10 Dec.83| $*Jne.84|12 Dec.84| |35,109 || Mal Kean 
mente 15,0001 5{| 1] 13 18) 1 1 ob $ 1Z} 14| 8*Jne. 83/10 Dec.83| 8*Jne.8412 Dec.84| igh 
| aa ee eee 10,000! 5| 5| 5 ai 43} 5) 5k | 7 O O| 5} 4/| 5 Feb.82| 6 Mar83| 7 Mar84| 7 Oct.84 lane 
ae Paisley Water Company ... 5,315} 10 | 10| 168) ... | -.- 168) 163 | 4 0 v6 ets 6jJuly83| GiJul. 84) 6fJan.85 tra 
ii Paré Gas, Limited ............ 17,500, 10/10/ 5} 5} 3%) 34) 32 14 6 6} $| 475) 6 Feb. 82) 5*July82) 5 Feb.83) 5*July84 Lyi 
E Partick, Hillhead, & {ord.| 19,860, s 4 st ‘i KS | 6 “7 4 a a B4Oct a Oct aa Stet 7 soa ad ei 
2. Maryhill Gas, L.... | pref. p 5 | 9a |? * et. 52) 530e 540c | Lochor 
ie People’s Gas L. & Coke of Chi- Co 
e Sian 6%strl.bds.| £420,000} 100 |100 a | si | sal Te hale ok 6 My. 83) 6 Nov83) 6 My.84 6 Nov84 Do Ii 
=. Do sterl. 2nd mort. 6 %...| £500,000} 100 |100| ... |... |... | 79} 79 | 712 6}... |... | 6 Ine. 83, 6 Dec.83) 6 Jne. 84) 6 Dec.84| Marbel 
:. Rio de Janeiro Gas, Limited 37,500} 20 | 20 | 23 | 23 | 21 | 21 | 20) | 9 18 | 283) 20 10 Apl. 83 10*Oct. 83/10 Apl.84/10*Oct. 84) 204,335 Mersey 
ge San Paulo Ges, Limited...... 8,000; 10 | 10 | 133) 14| 13 | 134) 133) 7 2 10 144] 12 |10 May 83 10*Oct.83}i0 My. 84)10*Oct. 84| 11,200 Midlar 
ie anghai Waterworks, Lim. 09 20 | 20 | 27 | ... | von | Oe | oe 37 No dividends) yet paid. ea Do .. 
F she d. i, UnitdGas Light, C1.A| | £135,000| Stock |100 |215 [216 (215 216 | 214 | 4 12 9/215 |203 \10 Apl.8310 Oct. 83/10 Apl.84)10 Oct. 84 Monk! 
SARS SADR ssonsptesdanseereonntcatis £209,984 Stock |100 |215 216 [215 216 | 214 | 4 12 9/215 j202 (10 Apl.83/10 Oct. 8310 Apl.84/10 Oct. 84) | 77,579 Mivyn 
bi De C sess Chctiiliks tcihsipadio £229,070) Stock |100 /2145 215 214 j215 | 215 | 4 13 6 2144 200 10 Apl.8310 Oct. 83)10 Apl.84)10 Oct. 84 x 
BH oe © Ot ttschanen...... 11,462] 83} 4 (D143) 11g) 1121148) 1148) 3 7 8] 123! 103 10 Apl.83!10 Oct.8310 Ap pL8sl0 « Oct. 84 
seek aero] Hits ts |e Saou] OU 4&9 StS avn stNore Shs) tN 
ce NE ig chesbueiuntens , ) Bs]... | 28 (24 May82| 24Nov82) 2}May ov 
a RF RN, 6,000, 25 | 25 |14dg MS yei418/15y5) ... | 4 7 a 154] 14 [24 May82| 2hNov82| 2hMay83) 2hNov83 
4% preference ......... 294) 50 | 50 | 52 | 62 | 51x) 52} ... | $18 6) 524) 48 | 4 July83| 4 Jan.84) 4 July84) 4 Jan.86 
ie Do B preference ............ 17,052, 124) 124) 163) 163,163x) 164; 164x) 3 16 0} 16§) 153! 5 July83) 5 Jan.84) 5 Jne.84) 5 Dec.84 ’ 
i RS Slee = ph cnitnl. 18,750| 8| 8 109 10y% 10 108) 108 | 317 1| 108) 10 | 5 Mar83| 5 Sep.83| 5 Mar84| 5 Sep.84 
i DD — 57Zsince’81 18,000; 10); 10 129) _ ae 2 a 4 6 0 123) 124) 5 July83) 5 Jan. 84) 5 July84| 5 Jan. 85) 
fa DoE — 5%from 84 18,000) 10 | 10 | i123) 122 12§x) 123 | 4 1 8} ... 54July83) 54Jan.84) 5 July84) 5 Jan, 85) 
i ‘ aor — 54% till’85 20,000 7 | 1d 2x ee 2%! on 23,3 7 9 2b 54Mar83) 54Sep.83) 5)Mar84| 54Sep. 84 
3 etropolitan Gas—A 
a stk (10% with gasat3/6)} £500,000) Stock |100 | 2623/2624 '259} 2614) 263 | 5 6 0/278 \240 |134Mar83/134Sep.83/13}Mar84/144Sep. sal 
éf Do B stock .........csc00000. £1,350,000! Stock |100 |219}'2244/2194/2243| 2244 | 5 3 6/237 pe | '114Mar83/114Sep. 83|114Mar84/114Sep. 84} | 9) 199 
an BOWS) .ckss¥incipsisetavebicciens £32,000) Stock |100 | .. } ss “ts Se 12 Mar8$3/12 Sep,83)12 Mar84|124Sep. 84! {“ 
i Do perp 5% deb. stock.| £256,940) Stock |100 |128})1284 1274/1274] 127 | ¢ 78 9/130 i124 | 5 July83| 5 Jan.84) 5 July84| 5 Jan.85 
# So ‘be lefesnerinan 2 £225,000) Stock = = oo nn 133 132 | 315 31334) 1173) 4 Mar83) 44Sep.83) 5 Mar84 5 Sep. 84 1 
ay 376, maximum 7 %, B 100 |12 127 }127 | 126 | $18 9130 ~ 4 Mar83| 44sep. 83) 5 Mar84| 5 Sep. 84 te 
Gi % pref., 1862 & 1864) £98,750) Stock |100 (124 |125 |123 |124 | 123 | 4 0 8126 2 5 July83) 5 Jan.84) 5 July84) 5 Jan.85 1,207 } Ryn 
i: Z pref., ‘Classes C&D £70,000) Stock |100 |123 {124 )123 \1234) 128 | 4 1 0/126 121 5 July83) 5 Jan.84) 5 July84| 5 Jan. 85) | Do 
ss . De 4 % debenture stock... £148,363) Stock.|100 wa ys 1105 | $ 12 9)1114/106 4 Jan. 84, 4 July84) 4 Jan. 85) _ 
a. outhwar aux ater 
4 —Ordinary (10%max.)..| £742,300) Stock |100 |1823]1874 1824/1874] 1883 | 4 5 3/190 |160 | 8 July83| 84Jan.84| § July$4| 8 eae Sheff 
Do £10 shares (10% max)} 16,000) 10| 2/| 114, 12) 11 | 114, 11 Jul ee 85 | She 
: Do do (74 %max.)| £126,500) 100 |100 as ee EN od ee ae 7T4Julys3 "han. 84 Ta yulyed 74van.85 at Se 
1 Do 5 &% preference stock... £489,200) Stock |100 (132 - 12 S15 Fs 5 July83) 5 Jan.84 ] 5 Jan. 85) 
i Sunderland & South Shields ‘ si Fetes bg a 075 | | D 
WN ai iistvs me esbSesaies £267 1500 Stock 100 |224 |224 |222 |222 | 222 | 4 5 9/226 |215 |10 Mar82| 9 Sep.82/10 Mar83| 9 Sep. 83) ii | She 
K Sunderland Gas—Original.. £90,600) Stock |100 |192 | ... 192} 192 | 5 4 2193 \180 |10 Mar83}10 Sep.83|10 Mar84|10 Sep. 84 } 8,399 a 
a Do additnl. sh—8} % max £47,500) Stock |100 172% 1724)172 172|}172 |5 O @)... 8}Mar83) 84Sep.83) 84Mar84) 8}Sep.84 Shot 
i Sutton, Sthetes.& Dryp' Gas 5,906 10 | 10 | 143) 143! 14] 14a). 15 7 8)... 74Apl.83) 740ct.83) 74Apl.84] 740ct.84) 3,948 i. 
ae ottenham monton Gas xe 
; Light & Coke—original] 12,000} 5 | 5/| 104] 11 | 10 | 104) 10 | 4 15 $11 | 93/10 ApL83/10 Oct.83/10 Mar84|10 Sep.84 Sta 
' ee sania oo . . jude Bho Ai cee Bidiek | de oi 134 12° — 7 Oct.83| 7 Mar84| 7 sep 34} 1M : 
me De hess Sua ; A 10 pl.83) 7 Oct.83| 7 Mar84| 7 Sep 
+ West Middlesex Waterwrks D 
a (10 % maximum)......... £1,154,541] Stock |100 |2424'2474'2425 2464 4 9 8/260 j210 |10 July83/114J 4|12 Jan.85 | Se 
Wirral Vaterworks ......... 4,000} 10 | 10 | 27 | 28 | 26 219 8 28 | 193| 8 Feb.83 3 *Augss ‘8 Feb 84 8 Aug84 i'r 
i W olverhampton GOB ii sieves: £98,960 Stock |100 |205 |207 |205 006 416 6/207 |193 |10 Feb.83/10 Aug83|10 Feb.84)10 Aug84 
Do 6 % preference ......... 10,000 5 | 5| 63] 7| 63) 6g 4 813) 7 | 63| 6 Feb.83| 6 Aug83| 6 Feb.84| 6 AugS4 1! 
Wolverhampton Water,new 000, «5 | 5| 5d] 53) 5 | 5h $16 2% 5s] 5 | 4 Mar83| 4 Sep.83| 4 Mar84| 4 Sep.84 fis 
Worcester New Gas Ligh |B 
GOOD Diicisscs acs <cdnoccias 2,500| i) | 10 | 293] ... 204 4 7 7\ .. 1... [10 Feb.83/10 Aug83/10 Feb.84|10 Aug84| 3,638 :“ 
Se i eee Oe er IVa 
SS ent eneteeinit Yi 
TRON & OOAL & STEEL) 008, : 
By rew Knowles & Sons, L. 25,000; 50|25| 7| 7) 58 58 611 6) b.84| 4,765 ¥ 
Tear Armatron ess: 20,000 100 |100 |127 {130 |127 |130 sik ib 1 ea eee 3 Oct-84 I 
TRG Barrow Hematite Stoci, L. sang ~ = et 7. %, 7 7 8 1¢| 123) 11 |10*May83\10 Nov83 10*May$4|10 Nov84 ks 
4 Do 6 % Pret al: tel iel el 8 st vs 63) 6 |74 for 80) 8 for 81| 6 for 82\ 0 for 83 i 
f' Bolckow¥V aughan,&Co. Lim 93045} 20 | 12 | stg Sts] Bil 8 59 tial: atl Paametael Cauenee) © Sule 6 come 
: Do fully paid ........se. s14ss| 20 | 90 | 1741 1741 165, 16) 3 0 O| 194 154] 74Mar83| Srocereal & APredl o Sep-84| | 100250 | 
. Do 5 % preference 22998] 20 | 20 194 19k 194) 19 304) 154) 74Mar83) 5*Sep.83| 5 Apl.84) 0 Sep. t 
t: Cairntable Gas Coal, Lim::| 6000/10 | 10 63) 54) 54) 3 cs 7) see toe : 
Cha-"es Cammell & Co.,Lim.| 10,000 100 | 80 764 763) 754 754 754 oom Sond eotlie etal Dee ae © Den St 2 hee a 
Do 5 % debentures ......... 200, 100 |100 |1014 1014 1004, 101 101 | 4 19 91014 1003 '5 Mar83} 5 Son 33 v Mane 3 om 84 } 04,000 7 
e 
Chillington Iron, Lim —Ord. 31,500) 10 | 10 * i ‘ ‘ | ni 1k] | O Sep.81| 0 Mee? 0 4 0 Mar84| 6,500 , 
a 
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MISCELLANEOUS COMPANIES—Continued. 
] PRI Last two|PRICESOF 


CAPITAL. . Lesh dive, yld.| 1884. Divipenps. 
gente iat Investor -———_— |_.__... 


NAME. Seahiien Amt. S gg (at Latest ~ See Four. meee, 
of Shares.) mai se, Price. Rate % per Annum, including Bonus, |Bince.aft 
ican raae Leaman * Interim. Last Div. 


FONG 0OAL& STEEL.—|(Con.) _ 
Coe lini 55,020 | | cae 4 leg | nil. nil. | 5 Aug84 
ool tee a Hes igs | 163*Fb.82'20 Ang83114*Fb.84/13 Aug84 
pw Vale Steel, Iron, and saan 
1, Limited 74,47 
Fife Coal, Limited 10,000 


| Colliery, L.-Ord 8,907, 5 "6 [10 Apl.83/10 Oct.83.10 
Ot vp preference tata 8101| 5 P Apl.84/10 Oct. 84 


} : 8 | 10 July83|10 Jan,84/10 July84/10 Jan.85) 

pase Steal 8K mited $000 0 8 | 3 - 2) of ..- |6§*Nov 82/10 Jne.83| 5*Nov83\10 Jne. 84 1,578 
| ’ 5 { | . ee eee eee ant cad 
ie Preferred shares 4,7 a a a eee Fh sas oe aS 
Hay Be Beare] — 11405) 15 | 5 | ‘| aj] otangei| 0 Angeal atauseal 0 ances 
sjmabbot & Co, Limited] 2000, 100 | 75/44 45 44) 45 44 10 0 0... |. 0 Beve8l| 238er 82] 6’ Setesl U aeecal ond 
John Brown & Co., Limited 10,000} 100 663 663, 65 | 65 | 9, 66}| 55 | 8 July83\5}*Dec.83| 8 July84\54*Dec.84) 115,191 
cee | | ie et te | 33| 2) 64May81/10 May82| 5 May83| 5 MayS4| -'583 
ty Ist Mort.gua by Cen 
tral Rail. Rew Jereey| £2,000,000 — 20") 24] 34 “2g 2H | 6 May83| 6 Nov83| 6 May84| 6 Nov84 
Lynvi & Tondu, Limited... 8, aU | 2 <1) 26) 28) 23) 5 il. 7) 2?| 4 MarSl| 0 Mar82) 0 Mar83) 0 Mar84 

err ore 17,200 5; 44) 19) 17) 1g) 1g 3) 7*Sep.82| 7 Mar83| 7 Jne. 84! 0 Sep. 84 
re& Capledrae Cannel 
Mn Coal, Lim.— Ordinary... 11,000} 10 | 4) |} WW & iit nil. nil. nil. 

Do 10% preference ..... 2,000 7 | | | 73) 0) 83} 6 10 Jne.81| 6 Jne.82\14 Jne.83/10 Jne.84) ... 
Marbella ron — oo 7 a on idl 5 Mar83| 0*July83 T. ae 8,762 
Mersey Forge, Limitec , 3 | yc o pi 74 for ey 
Midland Irca, Limited 2,500; 10 g| O| 53| 44| 74 for 80) 74 for 81| 74 for 82) 74 for 83 

oe ee a aoa . | 12) | aes 3} 7 uy 74 for 80) 74 for 81| 74 for 82| 7} for 83 
Monkland Iron, Limited ... , a cae Z ” 

Mwyndy Iron Ore, Limited 40,000 4 ,*. a } ad 
Nantyglo& Blaina Ironwrks. 
Lim., 8% preference... oye Hs | 45 9 10) 51 | 45 tat p-s.April, 84 (14/7 p.s. No/v., 84 

Do ordinary shares 500 2 BAR eA Gah pe oes il. Sisk Si Fe nil, nil, nil. 
Nerbudda _ and o = 50,000 3 ?] 4 0 Jne.81| 0 te Jne.§3| 3 Jne.84 
Newport, rearn, Blac 

See eet mo 10 i 9 (14 July83 eT July84| 6*Dec. 84 
New Sharlston ieries, L., | 
ae or : 54 Last | dividend |8/ p. sh. Siept. 74 

Newton Chambers & Co., L. dea oie ‘ae de ‘ixe 

Do6 % preference 
Niddrie & Benhar Coal, L., A 





0 Dec.81| 14Jne.82| 1}Jne.83} 0 Jne.84} 8.892 
5 Feb.83/10 Aug83| 5*Feb.84/10 Ang84|_..” 


tha 52 52 £0 tO 











In " Tiqui dation. 








B88 


ae oy, “Last /dividend |10 July83 
| ¥s| 0 Sep.81) 0 Sep.82) 0 Sep. 83) 

) Pak Gate Iron Company, L 653/124Jne.82| 64Dec.83)12}May84 

Pearsonand Knowles’ Coal & | | 

| 


| _lron,Limited, “A” 6%... diet din Teoh ae ee | ps 6*Mar83 6 Sep.85, 6*Mar84 
I Do B ordinary 4 | | 24 | 3*Mar83\ 6 Sep.83| 3*Mar84 
} Pelsall Coal and Iron, Lim. ,07 9 vies §| 83| O Jan.82| 5 Aug82| 0 Aug83 
Rhymney Iron, Limited ... ‘ il. ; #) O*Feb.82| 0 July82) 1 July83 
| Donew 3,065 ’ i 3} 0*Feb.82| 0 July82| 1 July83 
i Sandwell Park Colliery, Lim. 4} 94 é 9 | 5*Mar83| 5 Sep.83| 5*Mar84 
i Do new shares a ar eee on we axe 
Stef. Forge & Roll. Mills, L 38] 33) 3! 3| .. | 3 Sep.s2 

Sheffield Steel & Manufac. wl. i ie i 2} 4} soni. ni 

Sheepbrdge Coal & Iron,L.,A ) i. Sep. 81} 0 Sep.82 

Do new, B " 1, 3.| Sep. 81] 0 Sep.82 


eee 





Omoak Cleland Irn. & Coal,L 





C1 Or 








| 
| 
| 14| 5 July83) 5 Jan.84) 


Stet’ 30 nil 30 | 0 Oct.81| 0 Oct. $2 
Do Pref bh Ec ED he sn es 5 Oct. 80| 5 Oct. $1 
yadda Heal ool ot] 8 | 50 fH die eghenss|eien.0 
»Lim., A eb. . 
| Do _ 103} 94| 68Feb.83| 6gSep. 83 
Dg do C i 604 73 | 58 | 64Feb.83| 64Sep.83 
|, do D | 13 | 103] 64Feb.83] 68Sep 
|; Compny of Scotland, L. 7 10 6 64) 58Oct. 81 
Sydney & Louisburg Coal & 
Limited, ord. 3 
¢ 8 we 
y 4 4 eee ese one ; 
ae tee ae . Zi lb eee eer ree cal iphone 
&Co:ILA 3} 193} 193) 194/ 194) 5 2 10) 204] 162| 4 Aug8l| 6 Aug82) 4 Aug ug. 
ly do Beh. 7 8 7! 174 4 010 18° 161 4 Aug81| 6 Aug82) 4 Aug83) 14Aug.84 
| yacouver Coal Mng& Lnd.1. 5| 5| 33) 34 3 nil. 64} 4}| 24May81| 0 May82) 0 May83| 0 May84 
y & Co., Limited 29941295 |220 |222) 5 12 4/230 |2184|10 for ’81/134 for ’82\15 for 83/10 for 84]... 
Vian nbtindlrn.& Steel 1 43} 43 43) 44 nil. | 83} 34} 6 Jne.82/10 Dec.82| @ Jne.83| 0 Jne.84} 2,298 
eand Co., Li ] 5 nil. 73| 4 kee ‘a was ai ent 
ca $04 goal Ps 08 328 | 6 17 4 Si 201 15 Apl. 83) 5*Oct.83|10 Apl.84) 5*Oct. 84) 20,219 


Re i Se se ee Ral ian ce deel 
i ttVal.Lnd& Cattle, L s| 53] 43) 431 58 
= Deanne Cone: x : te ig i 9 103| 94 5 Mar83| 5*Sep.83| 5 Mar84| 5 Sep. 84 
» Limited ‘ 91} 93! ‘ . l 
tooth breterence..... 10 | sed] foal roel 04! =. 4 Sayriyes| 4iJen 64) 4jvulyea] 43Jan-6o] } 12200 
tuaralian 4 Sicultur:] 214/1304/1325 1294/13 gifen 10,%,Jly83!20;%F b.84/20 9, Jly84; = 1,815 
f 


Mining, Li rit 3 | | 14} 1gAug81| 1gAug82} 1gAug83/17,AugS4) _.., 
rt Patk, LA shares an 2) et Bi of s'retss| 5 Augea] 0 Feb.84| 0A ss 
Land | eee oe 


er EGR ac 
BP Sgeceran: | pgSE 
SESE BE 


S 
> 
= 


enn i greta wee: Ang Merten mr 


7\ 5 ¢ 4 39 | 31 | 0 ApL81| 1Apr.82| 0 Apl.83)1}/ApL 84iper share 
* * ee eaht | at ho F.b.81/10 Feb.82 8 Feb.83| 7 Feb. 6,412 
‘fee 





NAME. 


LAND & BUILDING O08. 
Canada Company ............ 
Canada North-West Land,L. 
Cattle Ranche & Land,L, pri 
Central Argentine Land, L. 
City of Aberdeen Land, L. 
Dakota Stock and Grazing, L 
Dundee Investment, Lim.... 
Hansford Land & Cattle, L. 
Hudson’s Bay ...........+.s00:. 
Imperial Prop. Invest. Lim.. 
Improved isten Delings 1 
fowa Land, Limited. ......... 
Land Corp. of Canada, Lim. 
Matador Land & Cattle, L.. 
Do New Shares ............ 
Metrop Assoc. for Improv. 
DwellingsofIndus.Classes 
Missouri Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 
Do 8 &% preference ......... 
Nevada Land and Cattle, L. 
New Brunswick Land and 
Lumber, L., 5% Ist Mt. 
Newfoundland Land, Lim. 





Do 4% pref. (cumulative) 
N Zealnd ThamesVal.Lnd. L 
Nrth. British Australasian,L. 
Northern Agricultural ...... 
Peel River Land & Mineral,L. 
Platte Land, Limited ...... 
Powder River Cattle, Lim. 

Do 10 % Preference......... 
Prairie Cattle, L. (1 & 2 iss) 

Do 3rd issue ......0..s0055 
Scottish American Land, L. 
SecottshAustrin Invstmt, L. 

Consolidated ordinary. 

Do6 % guaranteed pref. stk 

Dod % do do 
South Australian Company. 
Swan Land and Cattle, L. .. 
Texas Landand Cattle, Lim. 
Van Diemen’s Land ......... 
Western Land & Cattle, L. 

Do 5 & Preferred ......... 
Western Ranches, Limited. 


LANDMORTGAGE, FINA|NOIAL, &ic, 


Aberdeen Heritable Securi- 
tiesInvestment, Limited 
Agricul. Co. of Mauritius, L. 
American Freehold Land 
Mort. of London, Lim.. 
Amer. Mort. of Scotland, L. 
Australsn, Mort. & Agency,L 
Australian Mortgage, Land 
and Finance, Limited... 

Do 4 % debenture stock... 
Austra. & N. Zealand Mort.L 


Limited 
British & New Zealand Mort- 
gage and Agency,Lim... 
British Canadian Loan and 
Investment, Limited ... 
Ceylon Investmnt Assctn., L 


Coleone esengrrraret 
mentof London,Limited 
Credit Foncier Egyptien ... 


80, 
DoLand Mort. mtures|} £894, 


Credit Foncier of Mauritius, 
a ronson 
ee Mo and Trust 
Tavedeet Liadies 
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MISCELLANEOUS COMPANIES—Continued. 


—— | | ee) |) —_—_—_——— 
re |e | ee | neers 
EE | | 


1z |11 10 
1h} 8 16 
419 2 


174 | 5 14 
1003 | 4 O 


lvs| 7 6 
2318 0 


44 | 5 12 
251 7 10 
4/16 6 
14} nil. 
4415 & 
13/8 0 
5 110 0 
77 |\6 8 
114 | 8 14 
7%| 7 16 


34/6 8 
8815 6 


34 | nil. 
54 | 6 i3 






:) 26 | 214]12/ per sh.|pd July 83)22/ pe 
117 |110 | 5 Feb.83} 5 Aug83/ 5 Feb.84| 5 Aug84| 198544 | 


124} 10} ... | O My. 8310 My. 64 | 
1g) 1 10*Nov82| 64My. 83| 0 My, 84 - i 
7¥s| 63 ia . | 8 Feb,84 


74; 6 | 8 Apl. 83) 8 Oct. 83) 8 Apl.84! 8 Oct. 84 
86 | 78 | 5 Feb.83) 5 Aug 83) 5 Feb.84) 5 Aug84 
874) 78 | 0 Dec.81| 4 Dec.8 32Dec.83) 3}Dec.84 
954; 90 | 4 Dec.82) 6 Dec.82) 4Dec. 83) 4 Dec.84 
| 54 | 374] Dec.81| 3 Dec.82} 3 Dec.83) 4 Dec.84 


84 | 744] 74ApL82)20 Oct. 8310 Apl. 84/10 Oct. 84} 10479 
11)103 | 95 | 5*July83| 5 Jan.84| 5*July84) 4 Jan.85| 12978 


113} 10 a 
. oy os. a .. | 6 Feb.84 
Jv} 12 | 104 «» [10 My. 83/10 Nov 83)10 Nov$4|_... 
8$} 4343}... = 1194 an. §2)27§ Jan 83, °0p yan. | igus 
8H4| 5a '204Jan.84! f 


250 |215 |124May83/25 Nov83 
6\139 }127 | 6 July83/ 6 Jan. 84 
01120 }107 | 5 July83) 5 Jan.84 
J} 80 . 10 July83)10 Jan.84 


8} 64 461. .  |L5 Feb.83 
33 | 26 | 23Mar81} 2§Mar82| 2$Apl.83 


83 | 76 | 5 Apl83| 5 Oct. 83 













DIVIDENDs. 


ern na 


t Four. 


Rate % per Annum, including Bonus, med 
* Interim. Lathe 















2/ July83) 27 Jan.84) 2July84) 27 Jan, 85 

‘. oa 54Jne.83) 0 Ine.84 - 
3} - wie 15 Feb.8310 Feb, 
2 /20 July83/12$*Jn.84 174July84 10*Jan, 85 
6 | 0 Aug81) 0 AugS2) 0 Augs3) 0 Aug ‘eH l 
eee eee ese } 
| 
: | 
r sh.|pd July 84 
eb.84 10°July8t onl 


et . |S/3psAp83'74 ApLed § 
5 | 43 6 Feb 





4} 4/30 Feb.83|10*July83/20 


209 | 


ee 


| 29 | 24 | 5 Ine.83] 5*Dec.83| 5 Ine. 84) 5*Dec.84l 15009 | 
635) 32,| _... {10 Nov83/10*ApL 84/10 Nov$4! 695 | 


64| 34] 6 Jne.81| 3 Jne.82| 24Jne.83| 0 Jne.8s! 124 | 


| al nil nil: nil. nil. 
{a | 


34 


7 | 58/10 Feb.81|10 Feb.82|10 Feb.83| 0 Feb.84} 2201 


124May84)15 Dec.84 136,493 

6 July84; 6 Jan.85)  «. 

5 July84| 5 Jan.85 

12 July 84)15 Jan.85| 46,966 

9 for 83|9April $4) 5,295 
124Feb.84| 3,376 

2* Apl. 84 

5tJuly84 

5tJuly$4 

0 Apl.84) a. 





74| 6 [20 Feb.83 15* Aug.83|15 Feb.84 
4 +s 5 Feb.83) 5*Aug.83/ 5 Feb.84 
B} ne “ sis 













14) ... | 8 Feb.81| 8 Feb.82|104Feb.83)10}Feb.84) 225) 


O| 2% 2 |25 Jne.83/15*Dec.83/25 Jne. 84,15" Dec.84 


0} 28) 14]10 Apl.83/10*Oct. 83/10 Apl.84)10*Oct. 84) 9,000 
6| 274) 13) 8 My. 83) 8*Nov83) 8 May84 


| 8*Nov.84, 11,821 


23) 2y%5| 8*July83| § Jan.84) 8*July84)12 Jan. 85 


$| 204] 17 [30 May83/10*Nov83\30 May84\10*Nov 84 } sous 
Vj104 | 95 | 4 July83) 4 Jan.84| 4 July84| 4 Jan.85 
143} 13] 74Ap/.83|10*Julys3 


10April84|10*Jly. 84} 15,59 
7 Apl.84| 9 Oct. 84) 10,284 


10 May84)10*Nov.84 83,925 


23; 12) 7 Apl. 83) 7*Oct. 83 
53| 4 |10 May83l10*Nov.83 
23| 1% | 74Mar 83] 74Sept83| 74Mar84|74*Septs4) 11,120 


4| 34) 6 Jan.83/ 6 July83| 6 Feb.84| 6 July84 
6 Dec.81| 0 Dec.82} 0 Dec.83| 0 Dec.84 







48) 4 |10 Feb.83/10*Aug83|10 Feb.84|l0"Augs4) 38,612 
lys| 1 | 8*My. 83|10 Nov83| 8*May84|10 Nov84| 22876 


53] 5 [20 July83|10*Jan.84|20 July84)20 Jan.85} 63,073 
7| 6 . | 74Feb.83| 7}Feb.84 
5 Apl84| 5 Oct. 84 


113/10 Mar83/10*Sep.83|10 Mar$4|10*Sep. 84 64,506 
2415 Apl.83)10*Sep. 83|10 My. 84|10*Sep. 84 } 


43| 32/15 Apl.83|10*Sep. 83/10 My. 84/10*Sep. 84 
83| 84) 5$Apl.83}54*Sep.83| 54 My. 84/54 *Sep. 84 


144|16,9| 7 Feb.82) 74Mar$3 74Mar84i74*Sep, 84 ie 
14 |124§/12 Mar83/10 Sep.83/10*Mar84|10 nape 
2/1) nil. nil. il. nu. os 

i nil. 24July84 





oe ee ‘ai nil. . oe 
4| 5} “43l6g*July83| 8 Feb.s4| 5*July84| 9 Jan.80} 125438 
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| MISCELLANEOUS COMPANIES— Continued, 
i_—______|.____ | umeim: | imstwinuse. 


CaPITAL. . Last {“ivs. yld.| 1884. DIvipenps. 


; eet ae Busi- Investor 
NAME. Number . - at Latest} #4 | # Last Fo 
of Shares. |. of | Par. we | Price. Rate % per Annum, includin Bonus. nae 
Share. *|Per Cent. * Interim. 8 a 


BT a Last Div. 


| 
MORTGAGE, &c.— ; 
pacts Baypt 5380 20 | 5 29 | 23 | 6 Jne. 83) 6 Dec.83| 6 Jne.84| 5 Dee. 84 
Lt SO year dckeviares $0:200| 100 |100 Po en 0} 43| 23) 6*Mar83; 6 Jne.83) 5*Dec.83) 5 Jne. 84 
Rear regeeedcbenarss SE sale 5 11 5) 95 | 894] 5 My.83) 5 Nov83) 5 May84l 5 Nov 8a) } 3070 
dMort Bank of India,L.) | 95,624) 179) 23) A 4) 8] mit. | 3] gii/psdly80| nil in'1881-2°3-4 
erg Th ee | 419 0/104 |100 | 5 July83| 5 Jan.84| 5 July84l 5 Jan.85 
Land Mortgage Bank o 
eee age 63,500, 10 | 2 | 2%] 24) 2s) 23) 23 | 7 24] 2| 8 Feb.83| § Augs3| § Mar84 
land Securities, Limited ... 20,000] 60 / 10 | 35) 34) 3! 34) 38 l2¢ 5 8| 54] 34] 5*Jan.83) 5 July83| 5*Jan.84| 5 Juibes 
London Financial Associa. ,L. 36,036} 50 | 424) 14 3 3 il "= Jal Jan Jal 
Manitoba Mortgage and In- : 
vestment, Limited — | a} a §/10 Mar83| 8*Aug83/10 Mar84| 8*Sep 84 
Mauritius Land Credit and| 7 
cot aes il 110,000 5] yal Ls 7 ia iv 34/15 Mar83)15*Sep. 83)15 Mar84)15*Sep. 84 
e Company of South) , : M , 
Ticralia, Limited scale 20,000 ad Ee Be a: se ” P 8 “cee 9 — 8 se 
National Mortgage & Agency| 
gee | 1s} 14) 8 17 7) 18) 124|10 Feb.83|10*July83|10 Feb.84|10°FulyS4 
New South Wales Mortgage, | 
mead Agency, tl (tee? 13] 143) 5 22 4) 23) 1g] 5 Tuly83) 5 Jan.84| 7 July84| 5 Jan.85 
Meviaeland Agricultoral,l.) = 16,742 Bice Pbk Eke Rak BG Te ecole oe 7 Apl.82| 7 Apl.83| 7*Oct. 83| 7 Feb.84 
New Zealand Grain Agency 
& Mercantile, Limited 50,000 ‘ ij 1a) nil a) 4 
New Zealand Loan and Mer- | | 
eye! parr see 24) 5a 54] 5t | 7 210) 6! 5 |15 Feb.83|10*July82\15 Feb.84|l0*JSulys4 
Do.4%PerpetualDebentures; £277,503) 100 | 97 | 95 | 94) 94 | 4 5 1) 97 | 93 | 4 July83| 4 Jan.84| 4 July84| 4 Jan.85 


New Zealand Mort. & Invest- 
ment Association, Lim. 25,000 13) }| 5 Feb.83) 5 July83| 5 Feb.84) 0 July84 
174| 15$/20 Feb.83/20 Aug83|20 Feb.84|20 Aug84 
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New Zealand Trust& Loan, L. 40,000 
294) 27 | 5 July83| 5 Jan. 84) 5 July84! 5 Jan. 85 } emuiae 
North British Canadian In- 
|  Yvestment, Limited 50,000 
North of Scotland Canadian 
Mortgage, Limited 60,000 23; 24/10*May83 10 Dec.83/10*May84/10 Dec.84| 33,515 
de Tales oa 10 Jan.82/15 July82 oi eee 
Northern Heritable Securi- 
ties Investment, Lim... 25,000 tad) 14d) 7}Mar81) 5 Mar82| 0 Mar83) 0 Mar84!_... 
Northern Investment of New 50,000 ly # pe 7 Oct.83| 7 Apl.84| 8 Oct. 84) 10,601 
Zealand, Limited 17,390 «Wii are Sak es 
ment, Limited 150,000 23} 1915 May83)/10*Nov83/15 May84/10*Nov84| 76,870 
Queensland Investment and} f 125,000) 10 : ; 33) 34/15 July83/10*Jan.84/15 July84/10*Jan. 85 
| Land Mortgage, Lim...| | 50,000} 10 yon Fee ees 23} 14) New, | issued at | 4 prem. 
| River Plate Trust, Loan, and 
24} 1}{ 5 July82| 5 Jne.83) 7}Apl.84| 6*Jne. 84 
Russian5} % Lnd. mrt. bds— 
2nd iss | Red. by 4- ( 1902| £480,000} 100 {100 { acct 8 oct 
3d isa. } vtydewee 1918} £1,000,000} 100 |100 883| 75 | 54Apl.83| 540ct. 83} 54ApL84| 540ct. 84 
Scottish American Invest. L. 170,000; 10} 2/| 33 : ; 4%) 34/15 Mar83/15*Aug83|15 Mar84/10* Aug.84 
Scottish American Mort., L. 100,000 10; 2] & 4 )} 38) 2 18 July85|10*Dec.83)15 July84/10*Dec. 84 
Scottish & New Zealand In- 
Scottish Heritages, Limited| 64,031 1 3| 8/6 : ‘ 4, #\4for 1881\4 for 1882/4 for 1883} 4 Mar84 
Scottish Ontario & Manitoha | 
Land, Limited 25,000} 10 t 2 |15 for ’81|15 for ’82) 0 for ’83/Apl.&Oct. 
Scottish Trust and Loan of 
South African Loan Mort. & 
Mercantile Agency, L... 55,000; 10 se #}10 Apl.83) 8*Dec.83)12 Apl.84) 8*Oct. 84 
South Australian Land Mort- 
pag’ and Agency, Lim.. 125,000; 10 4} 3} 27) 3 23/10 Apl 84/1240ct*84}10 Apl. 84 1240ct, 85 
Staffordshire Financial, Lim. 4,800 10; 41 ¥e\ --- ¥6 tee | 3) 24Aug8l) 24Aug82) 2}Aug83/ 0 Aug84 
Standard Property Invest- 
ment, Limited 20,000: 10; 1{| g | 1 4} 1 
Trust & Agency of Austra- ; 
Doall pd (9/ bears 6 ° ref. 15,600} 10} 10 | 124| 13 | 12 | 124 12 |7;4;May83)7 4, Nov 83/7, May84/6 +4 Nov84 
Do 5 % preference here.) 50,000 10 | 10 it 124| 114) 114 11 | 5 July83) 5 Jan.84| 5 July84| 5 Jan. 
and Loan Company of 
Canada 50,000: 20} 5| 43) 44) 44) 43 3§| 6 Jne.83| 6 Dec.83| 6 Jne.84| 6 Dec.84 


Ditto 5 % er pref.. 20,000 
2+} 2) 8 Apl.83) 8*Oct.83) 8 Apl.&4| 8*Oct. 84) 23,588 
| NorthofScotland Equit.Loan 2,000 
44 for1884 
| Otago and Southland Invest- 
Agency, Limited, “A”. 50,000} 10 
54Feb. 83) 54Aug83| 54Feb.84| 54Aug84 
vestment, Limited 100,000 Be: Ot ee ne 1 a 14) 1% 8*Jne. 83) 8 Dec.83| 8*July84) 8 Dec.84 
Ceylon, Limited 15,000) 10 6) §| 65/d ' il. 2} O*May83/ 0 Nov.83} 0 May84/ 0 Nov84 
% debentures, 1886) £200,600] 100 |100 [101 |102 |100 {101 2| 98 | 44July83| 44Jan.84| 44July84| 44Jan.85 
lasia, Limited 34,400} 10 34) 33) 33) 33 
25,000} 20/ 3/| 2H 2 2| 24 | 2| 6 Jne.83| 6 Dec.83| 6 Jne. 84 6 Dec. 84| | 255475 





United States Mortgage Co., | 
_ 5% sterling 200/ bonds| £400,000 200 |100|103 {103 |101 {101 99 | 5 Jne.83) 5 Dec.83) 5 Jne.84 5 Dec.84 
Matinee aveolia’., LJ 50,000 5| 1 aie Lace be sia oil oi 6 Jan.84| 8 July84) 8 Jan.85 


SPINNING & WEAVING) OOS. 

tlow and Jons3, Limited 37,862} 10 

me spa 12,000, 10 

Se gian Spinning, Limited] 14,000 5 
rough Spinning, Lim 18,000 5 

Beviway Spinning, Limited) 7,435) 5 
utler Green, Limited 2.543) 25 


oo 


Ole Ce. OY 


mS 3 
23/10 Dec.83| 74Mar.84| SjJne. 84 
24} 2 Jan, 84| 4 Apl. 84) 0 Jly. 84 
25 |10 Sep.83/10 Dec.€3) 9 Mar84 


i pe 





THE INVESTOR'S MONTHLY MANUAL.  [Jan. 30, 1995 
Fc peegeeneeeseneeinenicieerieseLiitt A A A iE 


' 
MISCELLANEOUS COMPANIES—Continued. 


DIvIpENDs. 


Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 


ings 
Reary, ¢ 
Blnce af 
Last Div, 


NNING & WEAVIN|G 008.—\(Con.) 
em Spinning, Limited... 10,000 5 
Crompton Spinning, Limited 10,000, 5 
Crosses rts f Winkworth, L. 50,000} 10 

Do new shares . 12,500; 10 
— Spinning, Limited 9,995 5 
10 % preference 5,000 5 
20,000; 10 42\F en ae ’ for 1882/64 forl1833 
imited 32/10 ae peau 5 Nov84 
Spinning, L. 70 |124Jan.83 124July83/174Jan.84)10 July 
Seasenen. imited 28) 74Mar84, 0 Jne.84, 0 Sep.84) 24Dec.84 
Junction Spinning, Limited 60 |10 Dec.82)15 Ine. 83 12}Dec.83|10 Ine.84) 9015 
Lancashire Spinning, Lim... 3) O Feb.83) 24Aug83) 0 Feb.84) 0 Aug84i3 147 Jos 
Livingstone Spinning, Lim... 1g} 5 Feb.8410 MayS4| 0 Aug84| 5 Nov 
Middleton a. Spin- 


33/10 Feb.84/134May84/83 Aug 84! 63Nov84 
5j|102Jan.84/102Ap1.84 9 July84| 640ct, 
9 |10*May83 15 Nov83)10*May84/15 Nov84 


"3 | 4 Dec.83| 2 Mar84| 3 Jne.84| 0 Sep. 
4,%;|10 real Dec.83|10 Mar84/10 Jne.84 


9 | 6 Dec.82; 8 Jne.83 74Dec.83) 6 Jne, 84 
... | 6 Dec.82) 8 Jne. 83} 74Dec.83) 6 Jne.84 
33) 74Apl.84 5 July84| 5 Oct. 84) 
34/10 Feb.84,i0 May84)10 Aug84) 
20 j12 Dec,83,10 Mar8&4| 5 Jne. 84) 8zJan.85 
pan kee 12 Dec.83 10 Mar 84) 5 Jne.84)13 Sep.84 
2| 8| 78/10 Jan.83) 8 July83)10 Jan {10 July 
0} 38) 2t\10 Dec.83 10 Mar.84)10 Jne.84/10 Sep. 84 





WM MHAWAHW 


Park Mill Spinning, Limited 
Parkside Spinning, Limited 
Prince of Wales Spinning, 
Limited 
Royton Spinning, Limited... 
Shaw Spinning, Limited ... 
Star Spinning, Limited 
Sun Mill, Limited 
Swan Cotton Spinning, Lim. 
United Spmning, BOD. sesene 
Werneth Spinning, Limited 
West End Mills,Limited . 
Westwood Spinning, Lim... 
York Street Flax Spinning, 
Limited 


o~ 


#,| 18| 6 Apl.83) $}Oct. 83! 34ApLS$4) 0 Oct. 84 
34) 33/10 Jan.8410 Apl.84 10 July84137 Oct84 
33| 23| 84Dec.83, 8hMar84| 54Jne.$4| 0 Sep. 84 
44) 33) 8} Feb.84 114May84) 5gAug $4) 84Dec.84 
58] 4}%)12 Dec.83, 8 Mar84) 8 Jne. $4/10 Sep. 84 
33) 24; 5 Mar83) 5 Sep. 83) 5 Mar 84/2? Sep.84 
33} 24) 9 Nov83) 8}Feb.84| 84May84) 74AugS4 
si 23| 63Jan.8410 Apl. 84| 54July$4/34 Oct. 84 


oko of 


mo bell. Ol Os 


Go Se GO Go GO Or Go Go 
" oe ae 
COMMON ONRAwSH 


44| 34) 8 Sep.83, 5 Dec.83) 5 Mar84| 7 Jne.84 
33; 3310 Mar84,10 Jne.84) 6gSep.84/10 Dec.84 


| | 


25 | 223/133July82|13gJan. 83) 13gJuly83|13gJan. $4 


| 
3y| 33/18 Prat ete 20 Feb.84)10 Aug84 
2 | rahe Nov81 10 Nov82)10 May83)10 Nov83 


€| 84| 54) 34Jne.83:24*Dec.83| 0 Jne.S4| 0 Dec.84 
4| 12}| 8 | 6 May83| 6*Nov83| 8 May84 

55 | 493) 7 Mar83| 6 Sep.83| 6 Mar84) 5*Sep.84 
5}| 44| 7 Mar83) 6 Sep.83) 6 Mar84| 5*Sep.84 


114} 8%) 6 Jan.82| 6 July82 

46 | 39 02 az Sep. 83 

8 | 763) 9 Feb.83) 6*Aug83| 7 Feb.84 

5 Feb.83) 0 Aug83 

| 94 | 90 112 Dec.82) 9 Jne. 83) 5 Dec.83/12 Jne. 84 
112 Dec.82) 9 Jne.83| 5 Dec.83\12 Jne. 84 


"8 | 53/10 Jan.83| 
14 | ll 74May82| 5 May83 
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Aberdeen Steam 80,000 1 


| 
| 


8) 


STEAMSHIPS(&SHIPBU|ILDING. ) 


i) 
Tk 
eo 
ake 
Sn 


3%) 38) a 
Aberdeen, Newcastle, and | 


Hull Steam 23,838 1} 1}4| 18) 13 
African Steamship 20 53, 6) 5 
Amazon Steam Navigation,L 15 84; 9} 83) 
Belfast Steam Ship, Lim. 50 PS sex. 1 SS 

Do A shares 10 5 
Bristol Steam Navigation 
reference, Limited ... 10 837} 9; 8! 8% 
British & AfricanStm. Nav.L 50 40 | 41 | 39 | 40 
British & Eastn. Shippne. L. : 10 63) 64) 63) 64) 


acket | 
50 35 | 35 | 34 | 34 


on 3 oom 
ee 
ou gS OT = 
oe ts) 

™~ 
Gi Qu & Ce GQ 
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= 
> He 
Cad 


w 
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| 47 | 32 
British India Steam Naviga- a 
tion, Limited 50 OO hiss. 1.350 
Do new — 50 | 20 | 39|... | ....} 39 
British Ship-Owners, Lim. 10 | 74 53) 68) 52) 64x) 
Castle Mail Packets, Lim. , 20 | 14 | 13 | 13 | 124) 124) 


s 


Tens 
t 
* . 
_ < . 4 
* . - 














12}| 14§| 123) 143, 


144] 15 | 14 | 15 
104] 103) 104) 103 
104} 11 | 10 | 104 


14} 
14; 
103 
103 


21 
19 
11} 
) 11 


5 Dec.80| 5 Dec.81 
94Mar83) 6%Sep. 83 
5 Mar83) 5 Sep. 83 
© Mar83} 5 Sep. 83 


5 Dec.82 
63 Mar 84 
5 Mar84 
5 Mar84 


++ | «» | O Aug81) 0 Feb.82) 0 Feb. 83 
22; 2%; 6 Aug81| 7 Aug82| 7 Aug83 
74} 5%) 5 Mar83| 5 Sep. 83) 24Mar84 


16 | 15 | 5 Apl.83| 4 Oct.83| 4 Apl.84 
8 | 7 Feb.83| 5*Aug83) 3 Feb.84| 0 Aug84 
2| Last j|dividend | 20 July | 1882. 


m Sm: 
% D Si Grae A: 


City of Dublin Steam’ 100 |115 |115- |1144!114} 9)1174|1128) 6 May83| 6 Nov83| 6 May84 
Commercial Steam Ship, L. a ee Oe oe ee we | oe | 7 Feb.83) 5*July83) 3 Feb.84 
do 7 7 Feb.83| 5*July83| 3 Feb.84 
se Pa Ee eee .. | «+ | 5*Jan.83) 5 Aug83) 5*Jan. 84 
20 108 104 9 a4 oH) 133) 10 | 6 May8!) 3 May82| 4 May83 
‘en 54 6 May81| 3 May82) 4 May83 
Dublin and Glasgow Steam 50 al oes 54 ome 
oe ‘& Liverpool 53 54) 54 10 |, 5| 0 Ta 0 Aug83) 0 Feb.84 
en 50 | 603} 608 59 | 603 608 61 | 58 | 6 Jan.83) 6 July83) 6 Jan.84 
Packet, Limite 10 6%5| 6 16 
Dundee Shan. dion ‘Givens 625| 6%5| 6¥5) 68) 63 is} 52) 5 ApL83) 5 Oct.83) 5 ApL84 
3 oe Lek Lin 10| 10]... |... | 10 oe 12 | 10 |10 Nov82}10 May83| 7 Nov83 
en ving, Lim. to 4 ob 94 10 94 110 Aug82)10 Aug83 
Earle’s Shipbuilding & En. Roa. ave |e i ‘ 
gineering, Limited 
General Steam Navigation.. 
Do 5% preference, 1874... 
Do 5 % preference, 1877... 
Great Eastern Steam Ship, L. eh Laed Liste Bkecd 6c 
cones aererners, Lim. 28; 2h; 2} 28) 24 
verpool Steam Tug, Lim. 
lie & Glas &, vs 5h} 58) 43) 44) 53 
ing & Ship Bldng,L. 15g)... |... | 15 
Mercantile Steamship, Lim 3 bear betes "all ‘9h 
Merchant Shipping, Limited 3 | 34) 24) 3 | 2} 
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Ca 
NAME. ts een a THE 
Weesber | “ pees Last two PR 
of Shares | Ps Par » Last divs. yld. ge 
gTEA Share| | & | & 
SIEAMSHIPS—(Oon,) — & = 4 : at Latest) 2 peer ae DIvIDENDs. 
i 3 
ppi & Do aaa 53 Done. |,,t tice 2\% 
Nati Steam Ship, Limited ... a eR tae yea ; PerCent. to | Rate ° Last F 
8 % minimu » Lim., 75 15| 15] 68) Le £ en * includi Resrv. 
m pref. 000 68| 7 s d Interim. ing Bon & 
North aland Shipp ing Lim.. $5000, 10 | 7 oft ot! Oh eae 
of Scotlan 100,000) 7 | tie, 2x6) 1H, ; Last Di 
seein Stm. Navig’ 000) 10| 5 | 3 4p aul 18 | nil ™ 6§| 5*May iene 
Db} “2 | ae o r 
Pacific omen igation, Te 30,000 14 A | 3 34 4 os e 11f| 5 Fava onseres 0*Ma: | £ 
Paimer'sSI eae 46,642 10 | 10" 23), 10 1h 6) 54 34) 8*July83 8 Feb.82\ 5 Foaead 0 Novs4' 1 
er sShipbuilding& Iron 59,085, 25 a 5 | 54 4 | 23 2} 6 14 i 3 os Jan. 0 Julyea ; Aon 4,432 
Do pA veveeeeeeeenns | “9 | 265) on! 063! 5} 6 | ni 6 10* an. 84) 5 
“a tht Bee ae 6,954 35 a 267, 263) 263 aw 3 23) 84Sep. 8211 Feb.84)-5 Aug84| 
foneston a I aes ea 31 ut | 24g, 24)) 94 shee c| 314) 26¢| ° an einibaplss 6 Sep 88 119 
Do D sesevensnees | | 25 | 14g) 5a, 142 | 2 7% fo OA ar84 
Ro olExe sepa | 50,000) 50 | | " 4 153) 5 Gil j 273) 2 : eens paid Ma i ° Oct. 84 ete 
063 y xchange Shi eee 20 50 | 5 10 73 233) 7 e y; cana ne 125,000 
Royal M ipping, L.| 000} 50 | | 58 | 59 | 57 | fee aN ‘ Mar83 Heres 
3) Show, ail Steam P. pping, 32,510) | 90 | 993) 991) 57 | 58 A os 2} 133} *Mar83i 0 Sep. 83, 6*M 191,694 
- Shaw, Savil,& Albion, Lim. iseec! 100 ee | es |* | 8 \6 0 961 een orsars 6 Sep.84 
4 Tyne > Limited. s5.000) 10 [ | 503! 51, ie 514 't j 6 p 3} 234 20 5"Jne ssi Dec.83 $4) 6 Sep. 84) } isso 
Shipping, Li 5,010 Seats Bette my oe Se | , w *In | 5° 
a Ship, ng, Lis, 12,000 xs | 10) 42) al 4 ve: * 8 id d os 4) 7 May S311 Dec.83) oan 84 9 Dec.84 
828 reso i] 175021 90 | 90 | 13i/ ast 13:1 13 fot | Dose af att 46}, 5 ApLs3 5 Novaal 6*Mayasl 0 Meares 408665 
Peake os Weal 19,998} 20 | = 116 | 18 || 13 133; 3 ) mil, | “=\ 5 Oct. 83 Mayes 0 May84 
O38 West India & oer Reg.| oid O| 7) 73] 6) 15 | 14g [oe 15 | 2S aseee 0M we Sook 272,57 
3 Ship, Limit — Steam| 30,655, 10 10 | 6}, 6y nil | 17 | 12 | rs 0 Apres S.aaaee 0 May83! 0 Apl. 84 570 
’ I a Li 12 an} | { nt | qt | §* 84 3e9 
en t/a) | | ala 9 Gast vas 20's el 
l TEA | | 20 |... | 20}, 20 | | 24) 7 l0 0 14) v83) 0 A saved a 
205 AND COFFEE 008. ba sue ba B 04 20 / 208) ... | 6 eae $"May8310 Novas pl.84) 0 Nov84) 
35 — a <iivaawaweeuben —_— — Pad | | 9 0 a 19 ov83 8*May84\1 
307 British I Tis aie 10,000 30 —|— we | 810 Feb.83| 7*A | 0 Nov84) 67,47 
O88 Darjeeling ian Tea, Limited 00 10 | 20 | 38 | 38 Po — | —— | ug83|13 Feb.84| 0* 476 
Ma Beckre Lem { inked’ | @ani. a BU | a 361) 364, 37 | 7 13 Ti Soc Se 
00 Jara Tey Limited Lin, 19°9941 a | 20 | 93 23 | 2 3 | 9 | Sie 38 |10 July83}10* a 
> eee | pat 2 a | 7 := a~e 9)” . 3 @? a: *« | 
TAone Ten Linait pe ae 10; 10) 4) J) 2 |92| oat la 2 9 “4 8*Dec.82, 8 Jan.84 18 July84|10* 
g Tea, L ed| - 20 | § Pm | “gs ( 2} Jul y84 10 
nae Lower A ’ imited 15,000 | 20 5193 4 14 | 22: a 26 | “ f y83} 8*Dec.83 Jan. 85 40, 
a Luckim on fg, ,Lim.(Tea)| 10,006) 7 | 10 6 6: oA 35 a EF nil. | 14 (2 7hApL 8] sant x 14Aug77 yes > 8h 815 
| Mungh ea (Assam) L. 888| 7 | 10 10 | 103 52} 6 6 7 2 16\ 3613 Mav8l 0 May8¢ 6 ApL&: ‘| 74 u 
Ouvah C ye Tea, Limit | 7,059) 74} 73] 91, 10 $9 8 4| 1/8 oe 8 lay82; 0 M 7hA Ee ‘2 
uF ed. 059; 10) 4\ es ; | | 10 | 9 8| 53 2 pd.Jul ol ay83! 0 3.300 
Scottish Ase. Limited 15,998) 110} 4) 7 ps ees | 9 @ My 8 Aug8]) 8 ¥ y 83/124 for 83 ay84 7 
Tambrach ssam Tea, Lim... 10,00 10 | 10 | 3}) 4) "a nil. ‘ 9) 6 July$3 6°) JarS°; 6 Mar bls July84 5 
U erry Esta m.,. 9,1 10/10 ee a ae po 8 nil. ose 0 Jn Jan. 84:12 J ) July 84 308 
pper Assam Tea ist 160:000) 10 | 10 | 43 24| 1) 2] Ty nd, | 3 31) 8 asa Ine. 8:| 0 eye 8 6*Jan.6t| 
’ nited an, 7 ?| $4; 4! | 1h | nil 2 : nil |» 5; O Jne. 
TE 25,000 10 | 1 caual } =| 44) 4§ | 7 6 | 3 31 « Jar s aa | ince. & 
i ae 0 | : ooo | eee Pie ; 4 ;. 6) :| o 8 i sie 
ean H 008,—(& oir: — lal “al sa ee as Sulysi 5 July 82 snes | 
ican T ‘ABLE | ee nil. s| 3) nil. uly 82,2 J 
17 ~ Pre ee £1,895 12, 48¢ kK rem Pwa).| _| ie | | |_ Na i ee nil. | = 1" 5 Julys:| 11,152 
0 eorerey ; 
3 Def = after 6% £2,553,76C| * 100 | | 32: 323 30) | | od nil, | ail oa 
| Brazilian oo anee er 67 | | £2,553,76C reac 100 | 56 | 3] 902) 314) 323 10 0 | a 
| peor oa a tock. 100 | 83 ei et a ee a aa ita eed bogies | can eg 
a Debentures sppteee | ‘sui nm tm sis oo 744| 53}| 6 f 1) 23 for 82| 33 for 83 
. ol. Telephone and Main. £150, 000! a 10/11 | 1 | | 15 | | 6/1 a 81 5} for 8:| 6 f | 34 for 84 
anes n 100 104 103 ee i 103) lly : 81) 0 for 8 4 c $e 6 for 84 yble 
poo 0 per nae Telegph. L. 224,850 1 # 105 | 103} da iO 0) si 92] T | réi| } for 84 wee 
12 ect Spanish oF saetereg eae 10 - iB tl 3 *| ees 2 fie y otal for| 1883-4, 6| % + pail " 
r ; Pr sale | 
bie Ono 7 sce 13.0001 10 | 10 | 17 ral Ht nj ni nik | dl gil A Quarterl; 
‘s ee tera’ nee 6,000} 10 9| 33) 3 2 | 24 184 | 6 j Gill ys} 94] 9 Ant 82110 July82} 0 A w. 
ek te ee 60,710 10 | 13)| 13; a 5) 184) 163 uly83| 7 Jan. pl.83/ 0 A 
aaaie £5. OF 0 0) ; j 1.83) Jul 
and China ‘Te Australi 50,000) 1 a 0 , | 16 | 13 pl.83| 0 Oct.8: 8410 J 58 
Do6% debe Tele " 00 |100 |104 ‘ fe |f0 2 0 12 134/10 ApL83|0 ¢| 0 Apl.84) ane 367 
4 debentu graph...| 250 104 }162. 1024 | 98 5*Feb.84) 5 Oct. 8:/10 Apl. 0 Oct. 8 
5 Aust res, 1891.. 000; 10 23) 1035 4 1 May84| 5 pl. 84}10 Oct. 54 2,084 
wie Arey a) ae 10 | 124} 12 | 418 607 Aug84| 5°N 
, 1 4) 122) 12 101 5*N 
pDo 5% coco “ile y £6 00 /100 }1103/112 109" 238 12%, 512 9 : Tulyss 5 Jan.84| 5 July8é we) Seay 
eee Sok. Chicbtad eee Sie ee a) Me | 4 7 9 ee i een y8s| 5 Jan.8i 
: 4 selene 88 380.000| "10 | 10 10431044102: 108 | 1024 potet 1Or | 6 Febss| 6 tARgs:| 6 FebSs| 6 Angss . 
4 de ’ , 0 1 102 y 31 | 6 Feb 
Deeg nears, eet, ee 10 | 12 | 12 | 1k : 1023 | 41 07 |101 $41 6 A ann 
in 5 6! 5 July83 ug 84 1 
. 6 nture stoc £200,000 100 | 1023/1 t uf ee 101 y83| 5 J 
German’ preference ms | £500,000) stoc 100 | 105) 06; = 103" | 1034 | 5 $ 0 12) 10 a Nov! 5 July84) 5 Jan.8i 
Globe nionT ares ped Stock 4/1054) 106 : 3 18 16) £| * Qrtrl v8:| 5 M an. 8: 
‘elograph a & Trst. an 10 90 ic 99 val 196 | 410 6 08 100 5 Feb. FA ¢ July§3 * Orttty. 5 Nov84|_ ... 
Great a preerence Trust| 150,001 10 | 10 rol 1 10 a} 13s) 16 Mae 4 8 eee eee © ree yeb.94] § Augeal |. s 
0 ete d eid Telegraph 150,006 10} 10} 7 0; 94) of | ; 5 9 143| 123l8% ” ; Feb.84| 5 Au oat 
rape do tee | cee 10 | 10 | 124) | asal az] 42 | 6 yo eo spelt gx trly—J aa} April Slat Nov £4 
Relies ge geet: 000 10 | 14) | 2; 12 5 6} 7h) GR * ril, July, O , 
ste Becci-| £200,000 ia 100 04: dl tl ea Bt | yt 134 12} wgiy oe 84 Mayo4 se a 
shinten are 3108 105° 3 1418 O| 24, 8 xf 1A July84)) 
0 ae ‘1881 31,2C0 1061 107 | 4 1 6/106" |100 | 5 mn ses , paid ril, Jjuly, Oct. 
cashire Tele £100,00 10 | 10 a | 23 | 41h 3). s gd 5 Jan.84 pril, 1884. 
mle Cuenta 17,000 “2 100 |0 2 103 | 22 | is ss | she - 5 Julyss 5 Jan.86| | 240198 
ge VE va _ 33 | 32 | 324) 133) ‘7 3 a Feb383) 10 Ang8¢|20 5 Sept84!... 
29 &| ar83 Feb. 
1 | 4 33 | 30 |138 May82 25 6 ee to*Auane 237 
| 7,734 
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MISCELLANEOUS COMPANTES—Continued. 
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BRICKS OF THE .~—™= Las 
PRICES OF THE , Last two, PRICESOF| a 
Capital. | MONTH. | sa divs. yld.| 1884. | DIvIpENDs. 
—— oo aa = bt estor | SS tS 
NAME. Amt | wo), 2) 8/18! at Latest; 2 , Last Four. R 
oo of as S = = | g | Dot €s8 | Price. = | = | Rate % per Annum, including © aus. Blneeal 
; Share. | oO is lal " |Per Cent.) | - * Interim. ‘Last Div, | 

TELEGRAPH—(Oon.) caer eee r a oR ae 
London Platino - Brazilian feed ae | | | | 
Pen - ieee 1.6% 38,348} 10 | 10 | a Sf, 3h 34) 3) 4 1? 6 4h) 29) 3 eee) 2*Nov83, 2 May84 1 {Nov84! 11.937 |i 

e p Any fo} | | 7 a A | ) 
ne ecg aad aa = dad conan . 10 ot 10%) 3 4 wale : 0 p14 id) 6* Mar 83) oar « 6 Feb. 34 6*AugS4 3.097 | 

en ‘elephone, Lim....| , ee au | 4 U $} ; 5 Ma 83) 5 My. 84! 
Reuter’s — Lim. ...| 10,000 8| 8) 7h FF 7d) 68 72/5 3 4 93) 74) 5 May83| 5*Oct. 83) 5 5 Mays 5*Oct ad tien 
popenne Telegraph ...... = Stock is ea. ae dd 180 |S 1 0 210 150 |18}Mar83)14 Sept83/154Mar84)13 Septs4| 147,385 | 

BE critanshivesoeeners 75 l | 13) 1) 18) 13) 148) 9 0 O28) 14,18 Maz83,15 Sept83)17 Mar84)144s mal | 
Telegraph Construction and | ”| ' ages iaSep 4) Tia 
aintenance, Limited 37,350] 12 | 12 | 35 | 35), 35 | 35 | 35} | 6 19 37 | 303.30 Feb. 83 10* Jul 83 30 Feb 84/10" 7 
Do 6 %, Bonds, 1889... £150,000} 100 [100 |109 | 109 106x106 | 1053 | 5 13 at ne | 6 July84 8 Jan8s it 
Second Bonus Trust | | 7” att 
certifs. (originally 5/)...) £186,750 2h! 2 123 13, 1 | . | 12) 14'1/0May83)1/4 Nov83)1/0 My.8 r . 
United Telephone, Limited 80,000 §| 5 12 | 12}, 11 | 1k us;| 319 6 133) 7 | ats Gotan 8411 it si pr certif 
See eer ad gh | an 63 Nias = | | oT 20 wad 
aah 20, 5| 2 #} 6| 68) 54 | Le 5 Decssi} 
West Coast of America Tele- oe 
graph, Limited .........| 30,000 10] 10} 53] Sz} 53) 53) Sf) 7 5 6 7) 5| nik | - nil | 4 Feb.84| 4 Augs 
7 S y | ° | “ 4 
ine 8 % ro eR £150,000 100 (100 1143/1144 1103) 1105 1145 | 7 5 61144)104 | 8 Ine. 83} 8 Dec.83| 8 Jne.84) 8 Dec.s4|_.. 

estern and (Ordinary...) 45,181) 15 | 15 | 64) 6g) 6 63 Gy, 5 17 6 7% 42\ O Feb 82) 3 Feb 83 24Aug83) 24Feb 84 

Brazilian Preferred .. 24,729 7h| 7h) 44] 46, 44) 48 G6) 3 2 3 5h 4}! | 15 Au 83 5 5 Fel 

Tigraph 'L\ Deferred ...| 24,720, 74 «741 2| 2] 13} 18) 2 | nt. | 2] Gi | . ebay 

06 %, debentures, A,1910| £200,000] 100 100 1107 |107 |106 106 106g | 5 15 4108 101 | 6 Feb 83 6 Aug83_ 6 Fe 7 
we! Zdebentures, B. 1910 £250,000] 100 |100 10 | 101 99 100 1005 | 6 4 9108 | 95 6 nbs 8 Auess 6 - si 6 ses | | 

estern Union Teleg. (U.S.) = | 

7% 1st mt. bldg. bds. by 1902! 373 $1,000 102412 23/125 120 1223! 121 5 7 9128 |119 | 7 May83\ 7 Nov83\ 7 |” Novs 

AY P2695) Sel | 783) 7 May84| 7 Nov84 
Do6% string. bis. by 1900! “ois 3/103 100 1014 102 & OU 0107 {100 | was & Basmals Uanee 4 Ba oc 
tls “ | 6 Mar83) 6 Sept83) 6 MarS4) 6 SeptS4 
West ndia & Panama Tele-| ~~ I Nak 
graph, Limited ....,.... 88,321| 10 | 10) 3| : 3 3 Z nil, | 13| : | 48 

eed Snpret cual) 3463 | 10] 4 73] 7i| 74! Th Tye] 8 0 Ol Tal ‘ 0 pots 8 Oct 83 8 APLSS 6 Oct 34 | roveer 

0 id pref.(cumulatv 9) 43! 5) 44 43) 52) nil. 53 44| O ApL83\ O Oct. 8: A Ls '3 ie 
TRAMWA & OMN IBUS' COS. Ree | 4 2 PL. Se ct. 83) 0 p 84) 0 Oct. 84 
Anglo-Aigentine Trams., L, | 40,000) 5| 5| 6 | el 53} 54! 52,7 6 6 63 5 ; | *Oct. 8% L lao e eal ses 

Do 6% debenture stock...| £66,600) Stock |100 116 has 1124.1925| 28 |S 7 ele 0 l10 2 _—_ 83 one o ae Cot or ae 
Barcelona Tramways, Lim...| 10,0001 10/10! 93/10 > 94 9% 93 | 4 72 - ooo an.§4, 6 July84, 6 Jan. 85 J 
Belfast Street Tramways .. 12,600| 10 10 123) 128) 123 121) 198 : az ‘| 104 ‘S| 4 Mas 83) 5'Septs3| 5 ApL 84) ome 5,000 
Birkenhead Tramways ......| 3,050) 10 | 10 | 2) 23! 24 24 2} nil. ai ‘ ’ oy er seid 5 ins bAugs "e 

Do 6 &% preference ......... 27,255 10/10) 6% 6} 6} 63 63 nil ma 43 0 M 83, Ser nil. nil. \ : 
Birmnghm.&AstnTrmwys,L| 6,800 ost ot see yg F ‘ 7 ” ; Ags 8*Feb.84! 0 Septs# j 1.020 
apr ao ee and| ee | ” + | | 6 Augs: eb.84,12 AugS4 U2 

mnibus, Limited ...... 2,695; 10 10 | - 5} 14} 143 10 4 G6. a | 
Bordeaux Tram and {Ord} 255,000 10 | 10 | | 1 : Aer M4 a9 j 18 14 | . Pek 83 10* Augs3 20 Feb.84 10*AugS4, 10,750 
Omnibus, Lim. . \ Prf.| 10,000 10 | 10 | > 10} 10 | 10} 9 Z 18 ol ae ‘3 2 ar 83 a Augs3) 4 4 MarS84 5 Angee eee 
Brazilian St mest Ratlw ay, L. 49,600 9 9 14 18 12 li 1] ‘ as e 0 10 | 83) ° Mar 83} 5 Aug 83) 5 Mar 84! Aug54) ove 
Bristol Tramways, Limited 10.000! oe 5 2 mis SS 18, 14) 3 Apl.83) 430ct. 83) 53Apl 84) 5 Oe t. $4 $18 
Do new 5.000 ~ | : . 83 Se 63 8§ 4 4 6 83) 54! 24Mar83) 3 SeptS3) 3 MarS4, 4 Sept84 | 4,602 
ighbekves+susesabaneeabe 5, | 3 ba | £ C 7" * oor a 
Calais Tramways, Limited... 14,000) 5 | 5) 3 oH 3) 3 ag |G 1, 9 +21) +3.) 2hMar83) 3*Sept83) 3 Mar84) 4 Septsd J 1,000 
Caleutta Tramways, Lim... ‘| 34.440| 10/10 | - v4 64 6} rf ; - A 44) 2a 5 July83 4 Feb 84 4 July84, 44Jan. 85 Be 
Cartha .& Herr. Stin. Trns. L 15,000 10 10 | 34 3h 3) 31 33 oO i¢@ 6 11} 5]| 7 ots 8 Mar 83) oe 5 Mars4 
City of Buenos Ayres Tram- ; : "| ee ‘ nS | ee | 2 MayS84| 
way, BAGMGON ocscisci5es. 80,000) 5 | 5) 1 5 | | 
Do 6% perm. deben. stk.| £116,000 § > lee | 03 94 8) 83) ooh | 5 27 6 OB 84,10 Apl.83 10*Oct. 83:10 Apl. 841 '10*O. st. 841 Lay as 
tock |100 |120 /120 /125x120| 120 | 5 0 0125 41,521 
Dublin United Tramways, L| 54 870) 10 | 10 98) 96! 03 02 9.2 | s 39 ett 1110 | 6 Jne. 83) 6 Dec 83) 6 Jne. 84) 6 Dec 84 J ’ 
ee ee 28,899' 10/10/11 | 114 1043 14 113 j 9 3 rH af — = Pees ; Feb 84 ‘ Anes rete 
asgow T'ramwy & Omnibus, 7 ae ugS3 5 Fe 5 An; ’ 
imited ...... ou 10 3y 3! ‘ # el | 
Hull Street Tramways ...._| 10 | ay | "ol Be oT an | oak Sf 16h) TAO Feb santo t,Ag83)111Feb 8410! AugS4) 15674 
—— Tramways, Lim... 6} 6/14] 2 li iz) 16 |. nil " 53 83) 3h Wulyés 6 Feb 84) 4} July84) 5 5iJan. & 
Seema hes te 10 | 10 | 744) 8% 78) 74) 7k) 5 7 OF 98 7B) 4 Mars 2isepts aa sal 4 “thal 5,945 
Liverpool United a 10 | 10 | 16 164) 16 | 164) 154 PEA ES | ” ms 10 Aug $4 
iwe | | | | | iy | ee é ye * 
and Omnibus ............ 23! ae 
London tienstal Onsibant, une ei Ane ny td 123/413 6 12) 8/0 Augs3 5 Jan.84, 44 Julysal 7iJan.85) 22,169 
London Street Tramways... 10 | 10 “18a 183) ae 1841 216 | & 6 8215 |190 10 Feb 83110 Aug83\10° Feb 84, hotaugsal 125,955 
London Tramways............ 10 164 164| 16 + 18); 18k | 4 10 6) 184) 16 | 8 Feb 83| 8 Augs3) 84Feb 34 SiAngs4| 18,649 

Dose. oe seer 10 10 | 14 144 144) 14 a {44 135 | 4 4 144 134] Fore ouFeb 84) 6} Aug 84, 10 Jan. 85) 

Z, debenture stoc 130,100) Stock 9 ‘ a reb ug83, 6 Feb 84! 6 AugS4! 
Manchstr Carriage & Tram., ock |100 112 4)1134) u25 135 1123 | 4 8 S17 |103 | 5 Apl. "| 5 Oct. 83) 5 Apl. 84) 5 Oct. 84) 
EMI coat tisartsaens ied 20 | 15 | 263! 284) 264 98}| ie ee 

Do n {em o Oo 28) 24} 

Do new, 1878, G2 1 | satay tata dst akg 4 6 oy 14] ATL} 10 Oct 3] & ABL 4 I2 Oct S| sor 
Nth. Metropolitan Tramwys 10 | 10} 19 9" a Hist HA : 4 6 May) 124) 7 : Apl. 83 10 Oct. 83, 8 Apl. 84/12 Oct. $4 
eens (divd., June, 1885) 10| 8} 153 od ri 16'| 153 | ; ~ 6 193) we ve 83! 9 Augs3 O1Feb 84' 9 AugS4 | 118300 
Nth StaffordshireTrmwys.L 10/10} 54 64, Bi 63| 5t | ~ | = 113] | 9}Feb $4 9 AugS4 J 
Provintal t ist. Trams. 10|10| 93 93! 9; 9 | 9 | ii % 4 i nee 
Bheficld Tremwaye 8. 10) 10 73) 74| 74} 73) 7g) 6 6 8 94) 8 | 5*Feb 83) 5 Aug83) 5*Feb s4) 5 Augss) 158 
Sonth. ton T FAYE ...00s 10} 10} 42) 54) 42 5,5) Bk | 5 13 a6 i ae 6 Feb 83 ; Aug 83) 6 Feb 84| 34 AugS4| 4,50: 
S “en n Tramway...... 10|10| 7 7} 7) ml om 3 ee 5 3%) 3 Feb 83 0 Sept83) 3 Feb 84) 3 SeptS4: on 
Southport Tramways, Lim. 10 | 10 K! after) 74 | 3 6 8 7 43) 0 Feb 83) 0 Aug83! 24 ¥Fel otAngS4)-.- 
Southwk.& Deptfd.Trams,L. 10 | 10 7 oy ro 14 | 4 13 4 14 | 112) 6 Feb 83 5pAue83! 7 7 ee 7 Augs4 5,125 

e os) e os) 5 P : ‘2 
Tramways Gx af Foca i) a] tal tk 3 gl By 3 apr He 
TramwaysCo.of Germany,L. 10 0 re = ‘i! | 33 | _ nil, | 5a 1 Last a 3 Ang 8 24Feb 4 Augst 
Tramways Union, Limited 5| 65 “a 12) ae a 123 | 5 6 $| 131 - 7*Feb ao eel p. sh, Oct, ‘VaSep. ol 
—_ of yee Tramways ... 10| 6| 38 3° HS 34 3h 511 8 43) 2 «aed 4*July84 6 Jan.85 21,804 

enna General Omnibus, L. 10 | 10 1} lil s'8 O O G} 24 5 Feb 63 5 ‘Aue 83! 6 Feb 84| 3 AugS4 a 
Wolverhmptn. Tramways,L, 10/10) 6} éf ¢ | ry | mil, | 38) mt g | e Z Last 

| edhe | , * 4 33 3 Feb 83) 2 Aug$3, 3 Feb 84) 34AugS4 
} 
| | | 
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MISCELLANEOUS COMPANIES—Continued. 









































































































































————— PRICES OF THE Last two| PRICESOF 
CaPITAL. Monta. Last jdivs. yld.| 1884. DIvIDENDs. 
ieaiaiianial po | oy - Busi- |Investor | _———— cnet 
AME. . a | @ | @ | ® | ness jatLatest| @ | 2 Last Four. Resrv. & 
N Joateak of |Par.) 2 | | $ |Done.| Price. ic) = | Rate %per Annum, including Bonus. [Bnce.aft 
* | Share. iol 3 4 PerCent si 8 * Interim. LastDiv. 
: TRUSTS. Trust | | | oa 4 L 
deca preferred...| £500,000] Stock |100 |1103|1103/109 {1104} 1093 | 4 22 3i114 {108 | 5 Apl.83) 5*Sep.83| 5 Apl.84| 5*Sep.$4! | 49 316 
NE ca oscars £500,000| Stock |100 /109})1094|108 floe | 108} | 9 81111 HOt | 8 Apl83| 5*Sep.83| 9 Apl.84) 5*Sep. 84 
: i & Genl. 
Forel est, Lim.—Pref. £350,000) Stock |100 {113 [113 |112 112} 112 | 4 20 ul or t:2... 5 Sep.83| 5 Mar84| 5 Sep.é 1507 
“— deferred........0++++s. £350,000| Stock |100 103 |103 |102 hoz | 1028/8 7 10104197] ... 4 Sep.83| 6 Mar84| 5 Sep.84 
; 7 ; . T t, { 
Foreign 5 oe "laced £1,249,992| Stock |100 |1174/1174)1163}1164' 117° | 4 6 dai 111 | 5*July83| 5 Feb.84| 5*July84| 5 Jan.85| ) 175617 
eeeteeeh. aE? £1,249,992| Stock |100 [120 |123 }120 )122 | 123 | 5 14 9124 \112 | 5*July83| 9 Feb.84| 5*July84| 9 Jan.85) f cap.res 
eens Sere £500,000) Stock |100 | 82 | 83 | 82 | 82) 82 | 6 2 6 86| 78 | 5 Feb.83| 5 July83| 5 Feb.84| 5 July84| 19,688 
Municipal Trust, Limited... 4,289} 50 | 50 | 294) 31 | 28 | 204! 24,4! 5 x0 , 31 | 25 | 2 Mar8]} 2}Mar82) 3 Mar83/ 34Mar84| 1,414 
eT eat. smited 
Sn we 8,000, 10/10! 7| 7! 64) 63) ia 7 13 10; 74) 5 | 6*July82| 6 et —— 5 — 7,040 
ae. 2,000; 10)...| 14 2} 1} 1 2 a 4} 1] nil ni nil, nil. f 
Do “B” siceesseccssseesseees , eye tae 2:78 Co . * *July84 
eh Pa » Trust, L 50,000, 20; 10; 8| 8| 7| 7 74) 2 6 8S 12} 8 | 8 Feb.83) 6*July83| 8 Feb.84! 6 uly 
Railway Debentore yO pm| £1,000000| 100 {100 {107 |107 1100 hos" 103 | 419 O|113 |107 | 5 Feb83| 5 Aug83| 5 Feb.84| 5 AugS4l +143941 
De df Zdebenture stock| £250,000} 100 |100 | 97 | 97 | 92 | 934 93° | 4 26 4i105 (100 | 44July83| 44Jar® 84) 4July84) 4} Jan. 85 
Do 45 eTrust L_A shi 50,0001 10/10| 6 | 6| 53 6} 58/8 6 8 10| 6| 7 Feb.83| 5*July83| 5 Feb.84| 5*July84 
Railway Share*rse7'Beh| 25,000 20} 20/19!119117 119] 1sele 9 9 254) 19 | 6 Feb.83| 6 Aug83| 6 Feb.84| 6 Aug84 
Do (alae oe pref| £1,700,000| Stock 100 | 97 | 97 | 96 | 96} Oe) 4 4 2\ 100 964; 4 Apl.83| 4 Oct. 83) 4 Apl.84} 4 Oct. 84 
8 el area £1,700,000) Stock 100 | 22) 224 21) 21 21 | 6 7 2| 334} 204) 12Apl.83| 140ct.83] 1JApl.84| Oct. 84 
aererr pad gengas eee eater ’ ? | } 
Ist Scottish American Trast} | 1100 |156 |157 |156 157 | 157 | 6 2 2166 155 | 8*Novsel 8 May83| 8*Nov83| 8 May84| 47,356 
Company, Limited.......| £300,000 bo Nee orgll62 1613 162 1162 | 3 1 10|170 159 |5}*Sep. 82) 8iMar83| 8Sep.83| 8{Mar84| 55,979 
on ' £400,000] 100 |100 {148/183 1449 1442) 145yx! 5% 61157 [1489] T4Jan.83) ThJulye3 ThJan 84) ThJulyS4] 44,428 
‘ ¢ ly PEP cccccetereconecees | 1 { j . “a ‘ : : 
Submarine Cables’ Trust | ___ 3,390) 100 |100 /1044}1044 1012/1023) 102g | 5 17 6/107 | 97 | 6 Apl83| 6 Oct. 83) 6 Apls4 
WAGON & RAILWAY OA! RRIAGE (008. | Le he ho 
Ashbury Railway Carriage | ss | 301! 31 | 30} 3031 97 |7 2 ol 9 2 23Dec.83| 5 Nov84 
“fron, Limited ......- oer” ° oe “ty ed aa a Ive “te 10 14 3 Oy Thiet Dee 83 5 Nov84 
BN OTE JasciaNashie eaeoneep™ J,52 6 - 5 6 a 
irmingham Rail. Carriage} ; Biel yee Bice | | * ; 
Foot Gaye, Leen 10,000} 1¢ | 10 si O13) 3) 1623 4) Stl lis Febeal svAussa] 5 Fees sang | oan | 
ase ee sheen eeeees | ye 7 p 108 108! 104 103 10} \5 27 0} 11 | 103) 6 Feb.83| 6 Aug$83 6 Feb.84| 6 Aug 84 } 
jo preference Of, .....+++- ert . | 
Bristol and South Wales) | | | 68) 64! Ge, le 110 7| 6 ln Feb.83/10 Aug83/10 Feb.84/10 Aug84} 15,836 
Railway Wagon, Lim. vs wy | s | Ors -_ . “= of iS ‘’ él 10 | ai 6 Feb.83! 6 Angs3 6 Aug.84| 6 Aug84 
British Wagon, Limited wy 2,500) 20 | | a 54 5s 43 | 6 14 0 53) 43| 6 Feb.83| 6 Aug83| 6 Aug.84| 6 Aug84 8,105 
D0 ..ssesssssssseesssnssensnssee | Fool 901 $| of 31 of of OF]6 6 4 S41 1916 Febsal 6 Auseal 6 Feeed| 6 Ausee 
D0 «++...005 0.000200 wine 93750) 10 | 10 | sil 64) 64 64) 64 | 6 % 0} 6}| 54| 5 Mar83| 3 Sep.83| 4 MarS4| 4 Aug 84 7.676 
Gloucester Wagon Co., Lim. 33,40) | 4U ‘| oil oa! ont 01 | 8 11 6 28) 231 5 Mar83| 3 Sep.83| 4 Mar84| 4 Aug 84 , 
Do Sth issue ........-e00+- py ea A 54) 24) 7 Feb.82| 9 Mar83| 5*Aug83| 7 Mar 84) 509 
Bee weee Regen) a ant ol 23, 3| 2% 23! 34/6 & 3 38| 2g| 7 Feb.82| 9 Mar83| 5*Aug83| 7 Marsaif 
De... .. hi Sabina uaaceind teens 4,0 - | “8 7 ~~ | 
Metrop. Railway Carriage, | bs | ciphers 3 3 8| 72/10*Feb.8310 Aug83|10*Feb.84|10 Aug84| 104,414 
and Wagon, Limited...) 30,000) 10 5 £8) a 53 83) ty 4 9 7h 5H 5*Mar83| 5 Sep 83 5*Mar84| 5 Seo, eal f 
Midland Rail Car.& " agon ra ane — " "4 e > i 9 16 8| 1| | 6 Mar83\ 6 Sep.83| 6 Mar84! 6 Sep.84 
Do 6% preference [Lim.| 000; 2 coe | 8) 
North Central Wagon (Ro- | | yea! 189|-184' 1961 16 8 9| 204| 14 | 74Feb.83| 6 Ang83| 6 Feb.84| 6 AugS4 
Do 2nd issue ..........0008 2,500) 20 | 18 | 6i| 68! 68 6s 617 7 si 83} 5}| 74Feb.83) 6 Aug83| 6 Feb.84| 6 Aug84) f “* 
Do 3rd issue ......000++00. 2,390) 20) 8) Oo oe oot 28) 28) 9 2 10| 43) 28] 74Feb.83| 6 Aug83| 6 Feb.84| 6 Aug84 
Do 4th issue .......... seve 2,453, 20) 4 | se 93! 18) 13 2h nil, 2}; 1}| O Aug82/ 0 Aug83/ 0 Feb.84; 0 Aug 84 300 
Railway Carriage, Limited) 15000 5) 5) 3 a 43/6 9 a 5° 3|.. 6 forl882| 6 for 83 |6 for 1884 
Do preference shares...... 15,000) 5; 5| 4% 9 , 33 an 64} 418 0O| 63} 6 | 3 Jan.83) 3 Aug$83| 3 Feb.84) 3 Aug84 
Railway Rolling Stock ...... ee Bae) Se eo oe 3 2 6] 103} 93| 6 Jan.83| 6 Aug83| 6 Feb.84| 6 Aug.84| | 5,166 
Do 6% oe eee LL = - | 10 | ... | oe | 10 4 é 16 4 .. | 6 Jan.83| 6 Aug83| 6 Feb.84 aa 
Do 6% pref., irredeemable 2,082 Jsee | ocee fiver | cee | aes | ns ly83! 54Jan.84| 54July84 ug 
Scottish one Limited ... 18,000} 10 | 10 | 10 | ... |... | 10 | » 5 ms 7 103) 94 Sirel’ 63 Bt Taly83 Sivan Bs ShJulysa| f 12,927 
Do new shares...........+++ 18,000 10; 4 3h Ste el a 8 | 6 nil Es a 0 Aug82| 0 Feb.83| 0 Aug 83] 0 Aug84 
Nee Le (st inet ee a tal | fl Zl | ast |<. | 2 | © Amgea} o Febas) 0 Anges 0 Augst f 
Do (2nd issue) ............0.- , 2 | 9% a - : |... | 0 Aug82\ 0 Feb.83 ug & 
Do (8rd issue) ...........000 1,000; 20 8 | 33] 6 rt 3 pes = on | ete Augs2 0 Feb.83 0 Aug84 
Do (5th & 6th issue) ...... 3,000, 20) 7) 44 5] 48 4g) | me ... | 0 Aug82| 0 Feb.83 0 Augs4 
Do (7th issue) .............-. | SR 20) 3) ae em Sl los a bl el a lee 6 Ap 84) su | 
Starbuck Car & Wagon, L| 2,376 10|10| 8} - 8 | 83) ... 5 ApL8i| § Apl.82 6 ApLé 
Do Rd evo eereceoweccccecceeeesess | 2,000 10 73) see | ve | =e ail. 0 Sep. 80 0 Sep. 81 , 82 0 Sep. § } 6,560 
Swansea Wagon Lim. (ord.)| 9,725 4; 4) 3 8) , ee : 0 Sep.80\10 Sep. 81 
Do 10 %, pref 2,000; 10} 10 | | oe | nih he Aug83 
/ preference ...... : } ome b wt pees a ’ 
Uae Rolling Stock, Lim... vie s 2 de : | “y 18 93 5 10 10 . 6 Aug83 
reference 6 % ......... 1,25 2 | 48) - a = 
United States Rolling Stock 5 Feb.83| 4*Aug83 
(Istand 2nd Scomest 2 50,000} 20/20, 9 9 | i 8 wn : ; ae Ps 6 July83| 6 Jan.84 
we 8 % debentures... 200,000| 100 100 | . * aa : 618 4... 5 Feb.82| 5 Aug82 
estern Wagon& Property L vs i 
Yorkshire Railway Wa on, 9 | 5 Feb.83, 5 Aug83 
a. 3,000, 10| 10; 98| 94 . ry +f 0 - 33| 5 Feb.83| 5 Aug 
, do 3rd isssue B......... 7,000, 10; 5; & 43 3 6 l10 0 Z| | 5 Feb.83| 5 Aug83 
, do issue C..........0..., 30,000; 10} 1| 4) % 4 
OTHER COMPANIES ; 5 &| 7 | 63110 Oct. 82/10 Apl. 83)10 Oct. 83/10 ApL& ae 
Aberdeen Commel, (Incorp.| 20,000; 5 4 | 6R) -.. 68 a r 8 5| 7 | 44&|10 Nov81|10 } 10 Nov8210 Nov83|_... 
Aberdeen Lime ............... 15,000] 4) 4) 4f5| 42) 41% a 2 | 410 0 2} 14| 6 Nov81| 7 Nov82| 8 Nov8310 Nov84_... 
Aerated Bread, Limited ...| 92.378} 1{ 1| 2| 28) 18 | | 2 Mar8il12 Mar82\10 Mar83\10 Mar84| 1,827 
Agricultural Hall, Limited 5,500, 10} 10 ve ive ; 
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———— —_—_—__ ar a, 
PRICES OF THE oa pm casein hia 
Carma, | __-Moxmn. live yld| 1884. | — 
NAME. \ | ——— | pag. | Investor] DivipENps, 
Number | Amt. | | oie # | a | Busi- | epatest| 33 | 43 salieri 
of Shares ate) & | S| | Done |pPiee, | | & Rate % per Annum, includ Rew & 
are. | | | 1um, including B ‘ 
— |__| ed etheretaon Pee | & | 4 * Interim. — eats 
a na. era. “ iv, 
OTHER OOMPANIES.—C on. tat Le £ 3 | ) — 
ae and Ammonia, Lim. 10,000 10/10) ... Bie Bld eed | | | | 
“has Cone 03033) 5|3| 14 18 18 18 1 oT oop Tet | eee 
tion, Limited ............ 17,697, 5) 5 34) 3} 34} 3; 3 nil, si ‘ ; Fel.ss 0 Augss 0 Feb. 84 0 Augs4 2 
posers Charcoal Catia |’ 10900 10! 6/... |... -.,| f) 24) 0 Feb.83) 0 Aug83}10 Feb.s4) 0 Ange) 
a nate tetas Ll SLA. vas | ace Pcs fog} tee | wa. | ae | 5 Oct. 80} 5 Oct. 81) mk | 
Arnott (John) and Co., i. bs opty Oy 8 SO 43) 43/7 4 6) Bal 4 10 Mar83 10 $09 i eale s 54Oct. 83) ang 
ea valtast Limited aes | 45000; 5 | 4| 58... |... | 58) 58/5 23 ab ial 3) Samard4) SaSep. 84) 14,005 
sa Lees and Co., Limited... 1.600! : 58, 5 13 9 BR OS 8 Mar8s3! 8*s 
Assam Railway & ‘Trading, pe Pe 151g 150 160 | | 150 6 2 6135 | pas IDuNew rm S'Sep. 84) 4,446 
Limited—preferred ra 35,000} 10 10 6}! 63! G 63) ay84 104Nov 84) 41,695 | 
Sn Aelia csi sis iasinnss | 43750) 2] 1) 1) 13 2 does. 4 93] 63. | | | en 
Do 6 % debentures ......... £242,400) | 98 | aa tt dre) | 28) mies “eT, | 
Assets Co , 100 1100 | 98 | 98 95x'95 | 98 |6 6 § 4) ve | ve | 
aus mpany, Limited...| 100,000 5| 5| 78| 7%) 7%] 78 74) 7 GS... |. | a 16 sly 15° Jan. 85 weg 
ylesbury Dairy, Limited... 137,228) 1] 1. i it j : 43) it 730 ‘6: os 741 5*Mar83\ 5 M 84! Jan.85, 6 Jan.85 
Bahia Cntrl. SugarFactories,| ae 4) 12 ly¥s) 36712 9% i 124Mar83 7 7448 8! 6 Aug.84)15 Jan. 82 
> =e AS EER ORO 9.150| 20) 20. 184 184, 154! 15 m2 #8 sMar84) 74Aug.84 
arnagore Jute Factory, L.| 40, =i ol atl af Dj, «| 7 12 6 10) 
Bede Metal & Chemical, L| a: 10 6 | 64, 54 6 | Tye nil, | 8115 154) 7 Dec 93 | 7*Feb.84 43 Augs4 7*Aug.84; 3.953 
_ Limited,....0.........0+ 8,000) 25 29 | 10 | | ~— nil. ; since | be 
Birkenhead Brewery, Lim... 22/954 10 ls} 6x! 6} BR . | 10 ee 143) 9j) 
Birmingham Exchng. Build- | mil ; OF 53 6 716 9 53 OS 10 De 80) 10 De | 
* ings, Limited ............ 1.400| 25 | 25. | 314. 104! 80) ‘ 2c. ec.81 10 Dec. 2 8 Dec. 83) | 
irmingham New Union Mill 910) ee ee d 4 32 | 5 15 9) 33 | ee 
Ricci theiiant demand 14,910 ae 4 1} 13 14, 6é ~ 4 s " : _ 83 5*Sep 83) 9 Mar84| 5*Sep 84| | 
Blackpool 7 siete 8,126) 25 | 25 | 10 | 10 | 94. 103 108 os ie. 81 74Jne. 82, 74Jue. 83}10 Jne. 84) 11,548 
BIER cecsesssves ravi £50 ck. 10 os 27 9 93 53 , 
ee ee eee Sen. 83 0 So 8) 2 Sent) mam | 
adbury an ompan Li | 15. e . v 3 23 28 4 0 6 Ag *y ec ec, $3: 9 De 84] ” 
Brighton Pt ed 6.339 10 | 10 : 1 | Ga Sit, 6) 6 tI 4 6 | Sy * Sito veh, <a pao 83 10*Jan.84 10 Suly84 4212 | 
Brighton Grand Hotel, Lim.| 23,898 | hoe Wi) lt nil. 93! " : seg 83 10* Aug 83'10 Feb.8410* Aug 84) a | 
Brill’s Brighton Baths, Lim.| 4,417) 20 20 vse [eee [ove [vee | tee Ss P eb.81, 0 Feb.82) 0 Feb.83) 0 Feb.84) 
Beith Ose Green Hotel, L. 3081, 10|10, 43 [tse [ose joes oes te fe | ae el aa Feb.83\ 9 Feb.84. 
oe Mills, Limited . 25.000) 3 | o4| 43) 5 | 44 43) § is 3 9 "és ‘ZB 3 eee 3 Feb.81| 34Feb.82) 3 Feb.83/ 
—_ — Lumber &} wr] pie om ta Ye} mil, | 23 4 0 Mays! 0 May 2 ; argos) © ‘Novse 
imber, Limited— ay may a \ 
ea Geena il 10,300) 10/10... | ws | | aw ’ 4 att MayS84\dbt.7,462 
9 9} | | 05 i 
Droaberst OU Liesioed hee | or 120] 9 | 3| yl 2! 14 1g 18) 822 . lanl Po 
i niey's : Bi 6 2 | 
Bie Rew, (08 22) annsee oon 2'350) 10 | it ae 243/233 24) 24 8 iG & 28} wt 5 5 Ine, ables Jan. 84 5 5 July84 5 Jan.85| 1,391 
ere — ‘and Co., L. 45,000} 10 He 3 a | ie oat is ; | 234/25 Ine. 83.25 Deo. 83 25 Jne. 84 25 Dec. 84 
7 % preference ........ Preeatte 243; 244 14 5 6; 26 | oR Bi] vee | + 20,622 
Bryant and May, Limited.. sa oon 10 | 10 ‘LLP; 1148) 11g, Eg z 18 “ 94 144,25 Feb 83 35 Aug83 35 Feb. 84 35 Aug$4) | 20,6 
5p vOS% debenture stock . £150,000) Stock. |100 1 ioasta a. UP ee Feb.84) 7 Augs4 62,147 | 
peretinend Oil, Limited ...| 14,000, 10 | 054 1054 103 103 | 1063 | 417 5 ota A J 
oc and Co., Limited... 21,250) 5 Pe 8 bbgxil5$8 15 ¥5) 153) 1548) 10 15 9 20% a4 en ; | 6 Jan. 83) 
Ce avidson and Sons, Lim.| 50,000). ~=«1| «1 1| ria) Sih) 34 3x4) Sys 7 10 6]... | ... | 6 Fei 20 June. 8320 Jne.8420 Dee. 84) 3,146 
a Sugar Factories of! or re | Ii 1 ts! li 1; 5 6 g| ld | 6 Feb.$3 6 Aug83) 6 Feb.84) 6 Aug$4! 6.395 
Brazil, Lim.—preferred| 18,925} 20 | 20 | 103] 103) 7 Pe [a 1f§/10 Oct. 8115 Oct. 8210 Oct. 8310 Oct. $4) 20, 5 
vate Amalgamated Salt 925} 20 | 103; 105) 7) 8 8 8 2E 17411 046 - c % 20,515 
Yorks, Limited .. . s | 7% #68 65*Jan.83 64* Jul 83.6 *J 
City Limited ae vann £ 5,000, 20/20... |. i Fat bw ; | | agveb.sa! 33Feb. s 3 Feb.83| 
Do 6% participating sref 412,500|Stock.|100 | 22 |. | 2 | | oF es 24N 79) OLN ‘ | 
© pating pref. rm - te, oose | ees. hy one. ov79| 24Nov80) 24Nov $1) v 
D ,000 95 i } | | } 7 eee 0 Nov 82) . 
Clty at Maeda" roeten 60,000 5 20) 44 | 45 * 43 Gon 44 | 45 | 5 9 0 45) 41 “hi Feb.83 a aeeee - Bice 84) 10*Aug84) ; 
ton TO am | eee wee | | a | ug e 84) 10*A 5 84) 
perty» Limited............ 20,000; 25 | 12 | 164) 6) 16 | | 6 | 16 pen 16 Feb.83 10" Augs3 14 Feb.84 10"Augsd| — 
Ci 08 cL 40,000 9 oat il) | &6°é& GO. } 
beiieenes a 27,008 ioe 364! 10° 1041 a 8} 8b 4 4 0 r — i sr a 8 Jne. $4] 6*Dec.84) 48,61 
Clifton Hotel, Limited 20,000} 100 |100 | 994] 994) 955) |o & 4 104 9) 1 ec.83 6 Jne. 84) 6*Dec.84) 4,965 
asd > | 5) 954) 100 4 eS 13Oct. 
aun ai) "Ba | Sh 8g see gi 9 tpsoL sd ost 
ner Limited .... 13,500 a ~ 7 otis tr ¢@ | | 4 10 6) $3 43) 5 “Dec.80) 5 “Dee 82) ee 85] 
WO iit aS. he | 144) 14%) ches 74| 3 Feb. , ~ 
Colombo Comm eeccocces 7,500 10 8} | ig My 144. 143) 144 | 16 i? 9) 174 ia Feb 81) 3 Feb. §2) 34 Feb 83) 33Feb.s4 
Go ercial, Lim.. 10,000 ) 18 4 hie 1g) 1317 4 6 re 5 Dec.83)10 J | 
lonial Company, Limited 200: 10 Si... { 6) eee |} ccc eee 5 De 83 10 rer ae 10 Dec. 84| 
Compagnie Génerale del | | we | am | | 20 | § Feb.sol 6*Augs2) 4 Ine.8410 Devt} 
Asphaltes de France .. 12 | 23| “14| 44Jan.83| 5 July83| 5 . 5*Aug83| 2,510 
Crystal Palace {4 £200'535 3tk 6) 6} 5h 6) 5) 5s 58 614 9 6 | . ee ee ee 
at B| £802,140 sa } 100 — . 33 3 | 35 354, 34 1775 9! so a 2ZApl.81| 3}Apl.82| 44Apl.83| 8}Apl.S4 576 
Do 6% debenture stock... £327,000 , 34 | nil 0 Mar8i) 0 Mar82| 2{Mar83) 3 Ma 
eee 5% debenture Stock.|100 |1225/125 120 “234 123 | 4 18 0 m *. No div ride|nd — rede|m. sfter7 apa am 5,285 
tee teeereeeeeeererens x . 8 Pf May y /3|paid on 
“sega Mills Paper, Lim. ... eet nit | oe 7483}x\ 853! 88 | 5 18 | seal becca beans i Nova | 
algety pad Os, Limited... 154.000 ae 1 | 24% 24) 27 23 * & 18 0100 0] 5 July83, 5 Jan.84) 5 July84 
Dal 4% debenture stock... £268,700} Stoc 5| 54 53) 5) 53 5h a c _ 80/1248 "31! 4 5 Jan.85) 
palmeny Oil, Limited ....... 27 Kk {100 |101 |102 (100 |101 | 101 ‘ee 54 _ 12 iSep $215 Sep.83 
Cary Brothers, Limited... 3000 [ aae 191) 193) 17 163 163 Ki a C a | 5 Dec.84 
Distillere, Limicea Co. L. 20,000; 10 7 244) “ail 219) 2181 213 | 7 26 | oH 184/15 for 81.25 for 82/30 for ssloo" om | 17,756 
Dublin Senth-Cise she 65,000} 10 1 i 132 “43 4; 715 6 4) 194, 5 *Jne82 12July8217 J 1 83) i; 
Dunvill ity Market.. 20,000 10 10 | 5§ 154 4) 153! 15,5: 9 | 5 44 5 July83) 5 J uly 743 uly84 1, 238 
Dunville and Co., Limited .. saaocl i 3 3 oan atl om 74 144117 Aug s3it0"Feb. Salt July84) 5 Jan.85) 3 498 
03 ene Paper Mill, , 0 10 | 1... | 27 | = 7 -. | 3%) 2 nile a 84/18 anal 10*Jan.85| 88,767 
bapehh capibgaiiess bie mt 2) 27 | 26412 ni nil. 1,378 
Do Bonusihares Limited) $667 's | 1 |“ | 2] $20*Mar83!20 Sep. 83)20*Mar84/20 Sep.84 131.276 
sox ene 120 Feb.82/] 10*Au | 
g82\20 Feb.83 2 
oe | oa Feb.82 5 Aug 82 5 Feb. 83 Ps | 
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MISCELLANEOUS COMPANIES—Continued. 


aaa | PRICES oF THE | ‘Last two; PRICESOF, 


CaPitTAL. 
1884. | DivipENDs. 


Last ave yld.| 
NAME. | Number Amt. j. | Anvestor 
of | of 

Shares. 


| s | 
! Price | et “ —— Four. \Resrv. & 
i j [e * } | +:% 9 r C a s 
hare.| | ©: | PerCent.| | h& pe . teks nn Bonus. — 
Pee ae TT } } j | ! | . 
OTHER COMPANIES.— (Con. ) | 3 : a a 
Edinburgh Rail. Station Ac-| | | | | 
cess & Property, 1. “B") $068) 10 10 107% 5 Oct. 81) 440ct. $2 2 Oct.83, 4 Oct-84) 

Do preference 45% “A”! 2,931 10 | 9 8} 44May83; 44Nov83 4}May84 44Nov 84| Wad 
el erry na 213, 2% 16 July81 16 July8216 July8316 July84| 3,170 
ee | ease 1 1g) 14 124July81 124 July8212}July83 123Julys4| 2.211 
EdinburghWestn. Cemetery, = T0455) 2% 2 12 July8112 July8212 July8310 July84| 3,326 
Eley Brothers, Limited..... 25,000, 39 | 31 30for 1882 25for 1883 224 for 84Jly*& Feb; 51,995 
Ragen k Ane e ee a poo 13, 4) 2 Mar81| 2 MarS2 4 Mar83 2 Mar84| 8,781 
English Crown Spelter, Lim 21,000) 5| 2" | “10% for 1883. & 
Exchange Drapery, Limited 4,500, a eo ee “if re 
Explosives, Limited 30,000) 2% 4 Py | oa 
Firmin & Sons, Limited 3,500) see he Beta Seek ‘sas w+ | ove | 6 Oct. 80) 5 
Flintshire Oil & Cannel, L.! 10,000) 4 ‘ 3 | il. 5| 3. O Feb 80) 0 
Fore Street Warehouse, Lim. 30,000 j lly 1: 3 'F ¥¢ 13} 11 38 Julys3 5 
Foster, Porter, and Co.,| 


D Sg HWS So 


° > 
eke bob hope LON on * 
. 
te Gi toh or 


Oct. 81) 7 Oct. 82, 24Nov83) 
Feb.81 0 Feb,82, 0 Feb.83) _.. 
Jan.84 5 July84 5 Jan. 85, 29,646 


20,000! 5 | 104) 144 15 13 | 7hJuly83. 74Jan.8410 July84 10 Jan.85 14,544 
Frederick Braby & Co., Lim. | 20,000; 9 8} — a ‘ 9 74 5*Fel 83! S aeces 3*Fel 84) 9 Ang$4| poy By 

Do7 % preference shares. 2,500 10; 10 |... .. 1110 7 Feb.83, 7 Aug83\ 7 Keb.84) 7 Auseal } 25,474 
Girls’ Public Day School, 

Limited, “A” 9,825, 5 woe | eee | one | ons via nis + oe | 5 Feb.81. 5 Feb.82) 5 Feb.83! 5 Feb.84| 5,047 
Glasgow Royal Exchange... 1,177 46 | 95 | ... |... | & + | oe | SfJuly81, SfJuly82) 9pJuly83, 9jJuly84) 4,068 
Glenboig Union Fire-Clay, 

Limited 15,000, 
Goulding (W. & H. M.) Lim. 20,000; 
Hammond Electric Light & 

Power Supply, Limited 17,980 
Henry Street Warehouse, L. 5,972) onl wai 
Henry Wilkinson & Co., Lim. 3,000, 2 4 Sep.81, 4 Sep.82) 5 Sep.83, 5 Sep. 84 
Howell & James, Lim. ...... 20,000 wre} wee fae : | 6*Oct. $4) 

Hull General Cemetery (£5, | 

per share capital repaid) 1,000) | 215, 20! oh Oat s 194 8 Mar81 8 Mar82 8 Mar8313 Mar84 2,073 
Improvd. WoodPavement,L. | 8,244) 93 i) 95 4 616 9 8} 53, 5 Mar8l 5 Mar82) 5 Mar83, 8 Mar84 10,136 
Indian & Oriental Electrical, 

Storage & Works, Lim. 40,000 RE vont ae | oes dee a, oc eee een) . cee bho mae 8 onrt al son 27 Leen 
John Crossley & Sons, Lim. 150,000 > § 10 | 9 Feb.83, 5*Aug83) 9 Feb,84) 5*Aug84) 214,283 
John Moir & Son, Limited... 10,000 5 4k 54 OG 3 54 7 Feb.82| 7 Feb.83) 7*July83! 7 July84, 2,630 
J. P. Westhead & Co., Lim. 30,000 { 4; 28 4 2 si ¢ 23 0 Aug82) 0 Feb.83, § Feb.84 4 Aug84 
Lanark Oil, Limited 10,000) | 2b) 2¥e 2) 2; i oe =| 46) 24 ore he ryeem Rt ithe th aes 
Langdale’sChemical Manure 


. 
eT es 


— a 
~ — 
tor we 


TELS ress, Pecicees «ks anes 
8% 7 Jan.83, 7 July83) 7 Jan.84| 7 July84)__.. 


~~] 
ol ics 


5 Mays3 nil | since | 
6 Jan.83) 7 Aug83; 6 Mar84| 


o. 
bom Tint Fe} 


| eee 


| 
| 


j 
| } 
imited 25,000) -_ ¢ : “5 y _ 23, 3 Oct.81 4 Oct. 82) 4 Oct. 83, 3 Oct. 84 6,513 
Langham Hotel, Limited ...| 14,332 iS ico Ries}, aed ck dedaleseeieckce Gaal we | ee [10 Feb.83)15 Aug83)15 Feb.8415 Aug84 
Lawes’ Chemica] Manure, L. 24,793) | §¢ g) 48 ; 4 eT tua 53 43, 5 Sep.80, 5 Sep.81' 5 Sep.82 5 sensal t 7,800 
Do 7 % preference 7,675 eich del Listed. ben) eae | w+ | ae | 7 Sep.81, 7 Sep.82 7 Sep.83, 7 Sep.84) ’ 
Levy’s Jute Spinning and oe 
Sack Works, Limited ... 17,558 9 5| 5 6 6 44 5 Mar83, 5*Sep.S3 7 Mar84_ 5*Sep.84\__... 
Liebig’s Extract of Meat, L. 24,000 é 5 37 |10 July8110 Joe.$2.10 Jne.83 12hJne $4) 123,580 
Limmer Asphalte, Limited.. 15,000 rook aie heen ce hid | ous | eee | wee | & Dee.80) O Dec.81) 74Dec.8210 Mar84) _.,. 
Linoleum Manufacturing, L.| 13,225) é ‘ 27 (25 Feb.83,16*July83 25 Feb.84 8 Nov. 84 30,270 
Lion Brewery, Limited 11,119) f é 33° 3e : 3 | 28 12 Feb.83) 8*July&3 10 Feb.84 10*July84, 
Do paid in full 881 OT pe | ans oe pe we | vee [12 Feb.83) 8*July£3 10 Feb.84 10*July84 ] 
Do new shares at 3 pm.... 12,000) ; 21 ‘ ; Yi 94,12 Feb.83 8*July£3.10 Feb.84 10*July84, > 87,875 
Do preference 6 % 5,000, 20 20 26 | 2% , | 21 | 6 Feb.85, 6 Julyt3 6 Feb.84| 6 July84 
Do debentures, 6 % | £100,000! Stock |100 |... |... |... | eee | oes ae eee 6 Apl.83, 6 Oct.£3 6 Apl.84) 6 Oct. 84 
Liverpool Adelphi Hotel, L: 10,000, 10, 5 64 3, 63 G4 j Tm i 62, 9 Feb.83| 5*July83, 9 Feb.84 5*July84, 13,500 
Liverpool Exchange | 20,000) 20 | 20 30; i 30? 302 on } 293) 6 Ap18s3 6* Oct. 83. 7 Apl. 84 6*Oct. 84 15,475 
corerponl Loan, Limited. 1,894, FO FSR sees | tee beceosd eened | the cad ¢ Seen ve | we | & Aug82) 5 Feb.83) 5 Aug83} 5 Feb.84 
iverpool NorthShore Mills | hk 
iedied meee 8.000; 20, 20 | 21% 234 217 2 ie £ 192, 5 Aug83) 0 Jan.84) 0 Aug $4 _5 Jan. 85, ts 
ree Storage, Limited| 9,000! 5| 4| 6h 6a! 5 3} 8 64/22$ for 82) 34Dec.82/20 Feb.84/74 for ” 3,002 
nd.& Li ‘ork Wood.) s * 
Lines yeenee oo £57,450| Stock |100 |... | cee | cee | eee | ove coe | ine | toast 24Dec.81 10*July83 0 Dec,$3,74* Dee.83) 


9} 


Glass, Limited 27,000 15. 15) 217 22/2 Y 9 6 24 | 204) 84MarS3)134Sep.83) 8}Mar84134Sep. 84! 


Do 6 % preference, 1875... “2,000. | 4 4) 5x 512 6| 48 | 453 6 July83) 6 Jan.84) 6 July84) 6 Jan.85) 
3 | ie eee | ° eee | eee | eee | eee | ese ove eee 
} 


— Taverns, Limited...| 12,000; 
anchester Bondi yare-| | 23 | 
ore jondiog Wate) as) 2) wal ae o} 25} 14d 4r%eApl83)3$*Augs3, 2hApl84 Ange 
h “ea j | i i | } 
7 9 Commercial sinned | | ; a 83) 8 9 Feb.83! 9 July83) 9 Feb.84 SpJuly84) 
Do No | 32500 10! 4| 4x5} 44| 48 4v5) 5 12 8| 46} 44) 62Reb.83} 64July83) OfFeb-88) GarulySt) 
DoNe 3 fe | 34 2%l 28 %| 2h {0 2% 2h) 4 Feb.83) 4 July83) 4¢Feb.84) 46 July84) 
Manchester Royal Hxchange| £207,000] Stock |100 |174 [175 173 174 | 174 | 4 6 0180 |1694) 74Mar8)| 74Mars2 a 
artin, Hall, & Co., Limited! | | 663/ $24! 83 | 82 | 824) 8: ts | | eyo, gol g AugSolS Jan. 83nil. si x 
Max Greger’Limiied pret] 100/000, °1| i'| sel sh) 3%) ax) ae) mil. |G] 4) S*Van.O2) 6 Ange2)@ Jan-G7nil. since, 
Nehiey sien lotic) 20000) 2) 2) GM yo all By Siar 5 Sips] 6 Mares oisepsy| im 
McKenzie (Thos.) & Sons, L.| | 10) A eat Oe | | 44) 44) 0 Feb.83) 4 Aug83) 0 Feb.84) 4 AugSt) 1,000 
Mediterranean Hotel........| ; le bu. aad dt <4 or Jan. 83\ 5 Julyés ” 7 eee an 
Midlothian Oil, Limited 10| 8| 33] 382 %} 2]... -| BR te ad eee fe a i 
; ’ Co . . eee] « } é } . } . } 2 15 A 83: 5* Jan. 84/15 Au 84 5* Jan. 85) 
Milner’s Safe, Limited 000; 10 fe | aaa £83'10*Sep. 83.10 Ap 84/10*Sep. 84! 


Muntz’s Metal, Limi 1} §} | 88) 6 9 4 94 7H/10 Aplss iors pe 
wien) 4 | ry i |e 14° 10 Apl.83,10"Sep. 83110 Apl.84'10*Sep. 84| 


10 

Mutual Tontine (Wstmnstr.| : | 

. | | | | i . 82 5 M 83) 5 ‘ . 83) 5 MarS4 
iM Orgambers)Assurance,L. £117,600, 100 | vend ove [ove | oem f coms | cn geecnrh Stak ee | : a 81) 5 Feb.82 5 Feb.83; 5 Feb.84 
National fee; Lim... 50,000 10 | Bf melo tel el weal ge gl “gal a |10* ApL831124Dec.83 7h Ine.84'10 Dec. 

: , Limited... 667 | | 2y'6) <8) “16; gh Sat cael | ¢§Nov83) 43 
National Safe Deposit, Lim. an 8) | 5} 4h 48) Aa | SH Ae COR Se ea 
| a4 4 








mente a Sod = heal e ais 


oe er ita ienioalanbiatbin pinky ~ 
once Sere tart nce cee an ae aaa i sta : 


ee t=. ny ame hr oy. 
ee 








CaPITAL. 
NAME. Number | oY | 
of Shares. \Share 
OTHER OOMPANIES—(Ojon.) 

Native Guano, Limited...... 34,865, 5 
Do new shares ............ 4,427) 5 
Nelson Brothers, Limited... 16,000, 10 | 
Nettlefolds, Limited ......... 42,000 10 
Do 5 % preference ......... 21,000 10 
Do deferred profit debs.| 280,000; 100 
Neuchatel Asphalte, Limited 79,680, 10 
Do 7 &% preferred ......... 34,020; 10 
NewcastleChemical Wrks,L. 60,000, 83 

New Civil Service Co-opera- 

tion, Limited ............ 52,770 4 

New Westminster Brewry,L. 25,000 4 
Do 6 &% preference ......... 5,000 4 
Nobel’s Explosives, Limited 24,000} 10 
Norton, Brothers, and Co., 
spaicipaantrnecinns 22,500; 10 
Nottingham Manufacturing 
Sl dinicebhanimenmneighe 20,000) 20 | 
Oskbank Oil, Limited ...... 90,000 1 
Oil Seed Crushing, Limited 3,291; 20 
Oldham Brewery, Limited... 2,377 5 
Patent Nut & Bolt, Limited.. 20,000; 20 
Patent Shaft & Axletree, L. 30,000' 17 
Do 5 % preference ......... 35,000, 10 
Patent Ventilatng Granary, 

RM abcaiescs.  vaspesace 5,000; 15 
Pawson and Co., Limited ... 40,000' 10 
Perry and Company, Lim... 11,272; 10 

Do 5 % preference ......... 9,036, 10 
Phospho-Guano, Limited ... 22,500 7 
Phosphor Bronze, Limited... 6,592; 10 

Se Wshiniidlideteniiicstnsiimeegiion 919) 10 
Price’s Patent Candle, Lim. 37,500} 16 
Public Works Co. of Egypt 000; 20 
R. Goldsbrough & Co., Lim...| 300,000} 10 
Recife Drainage, Limited, 

5adebs red bydraws 1903) £100,000) 100 | 
Richard Hornsby & Sons, L. 30,000; 10 
Rio de Janeiro City Imp., L. 40,000; 25 

Do 5% redeem. debentures} £400,7 100 
River Plate Fresh Meat, Lim. 12,500; 10 
Robert Campbell & Sons, L.. 60,000, 10 
Royal Aquarium & Summer 

and WinterGarden, Lim... 40,000 5 

Do 6 % preference ......... 7,500 5 
Runcorn Soap and Alkali, L. 12,000; 25 
Rylands and Sons, Limited .. 100,000} 20 
Sadler, Forbes, Abbott, & Co. 14.166; 20 

TUE “eaidlinsctnbsrcatsahoers: 5,834; 20 
Samuel Fox & Co., Limited 3,000; 100 
Sharp, Stewart, & Co., Lim. 10,500} 20 
Smith, Garrett, & Co., Lim. 9,700; 20 

Do preference ............... 7,500} 20 
Southport Pavilion & Winter 

Garden, Limited ......... 20,000 5 
Staffordshire Wheel & Axle, 

BML: eiimssrsestneeuns 20,000} 10 
Star Paper, Limited ......... 9,652 5 

Do preference ............... 4,000 5 
Swan UnitedElec.Light,Lim. 80,250 5 
T._ Lyons and Co., Limited.. 20,000 5 

chthoneniente vepswanbadoodaas 12,000 5 
Thomas Adams&Co.,L., Prf. 5,381/ 20 
Tramways& GenralWkzs., L. 20,000 5 
Truswell’s Brewery, Lim.... 7,500; 20 
Union Plate Glass, Limited 5,879) 22/7 6s 
United Asbestos, Limited, A Y 5 

an aoe : Vorwohle 
| Ree 20,000; 10 

Val de Travers Asphalte 

Paving, Limited ......... 10,000, 10 
Victoria Pier & Promenade 

Hotel, Limited ......... 12,000 5 
Walker and Smith, Limited 4,000, 74 

Ms bo ccbthokedidivten: 10,000 84 
Walkinshaw Oil, Lim., ord. 12, 10 
preference ............... 6,000, 10 
Webb (J. H.) and Co., Lim... 4,620) 10 
Westfield Oil, Limited ...... 2,500, 10 
Westminster Palace Hotel, 

Se atcticctdceecis cose 13,000} 10 

Wheatiran and Smith, 
Mir idicndisesinicoahess 3,500, 10 
Youn ‘8 ron Light and 
71,250, 10 
Zoedone, Limited ............ 100,000 i 
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PRICES OF THE (Last two|PRICESOF 
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8 


8 July83.10 Jan.84) 8 July84) 8 Jan. 85) 
6 July83) 6 Jan.84| 6 July84! 6 Jan.851 
3 |15 Nov82'20 May83/20 Nov83)174May84) 


_— 
o_ > 





& 


5}) 6 Dec.81 6 Dec. 82 
5*Feb.83'15 Aug83 





So @ 


1 }11}Jne.83)11}Dec.83'74 Jne.84'74 Dec. 84) 
|... | 0 Aug79| 0 Aug80 

... (15 Oct. 83.15 Jan. 84 
243/15 Feb.83| 5*Aug83 


oy 
~T > OF 











| 4] 24Sep. 81) 24Sep. 82) 0 Sep. 83) 5 Aneed} 
ie 6 | 5 July82) 5 Feb.83 








City D 














cn 








3} 2| 18/15 Apl83/10 Oct.83/10 Apl.84/10 Oct. 84 








103 |103 {oz \L02 
Si widi~€ 
63] 7 | 63 63 








1}) 64Feb.82) 4*Aug83) 0 Feb.84 
4 | 6 July83) 6 Jan.84 6 July84 
163} 6 Jan. 83) 24Feb.83) 5 Feb.84; 5*Aug $4) 
6| 128) 118) 5*Feb.83| 5 Aug83} 5*Feb.84| 5 Aug84) 140,204 


43) 43) 37) 33 


128) 12¢/ 128) 12; 
15 | 15 | 14 14} 


143 |10*Mar$3/20 Sep.83/10 Mar84l20 Sep. 84 
5 Mar82| 0 Sep.82} 0 Mar83) 6 Mar84|_... 


23) 23) 2 | 23 


8 Feb.83) 8*Aug83/ 8 Feb.84) 8 Aug84 











b> 
= SH or Ba crcoc cre a BeB8SonaBaa «a 


4 oy 
53] 3 = 1}Apl83} 5 Apl.84| 5*Sept84) 11,875 
23) 5 Feb.81| 


=I 


> mes 








74/162x, 163] 143) 147 




















rd 
DIVIDENDS. 
Last Four. Reary, & 
Rate % per Annum, including Bonus. |Binceaft 
* Interim. LastDiy, 
| fi tis: 
nil. | nil. ni, | nil 
nil. | nil, | ni, | nil 


i 6 July83) 5 Jan.84, 6 July84 5 Jan. 85) 

103| 5 July83) 5 Jan.84) 5 July84, 5 Jan.85)} 44y 
| 95 | 6 July83) 5 Jan 84| 6 July84 5 Jan.85 

3| 0 Jne.81) 0 Jne.82} 0 Jne.83! 0 Jne.84)° 


| 14Jne.S2| 12Jne. 83) 24Jne. 84! 


= 
1 |2/p.sMr81| 0 Mar82| 0 Mar83| 0 Mar84| 


10 Nov.84) 56] 


6 Dec.$3 5 Dec. $4 15,050 
SrFeh 410 Aug84, 12719 





} } 
0 Aug$1) 0 Aug 82 2,750 
15 ApL84j15 July84) 1,408 
15 Feb.84/10*Aug$4! 130,000 








5 Aug83) 5 Aug84 
0 Mar81l; 0 Mar82! 3 Mar83 = 3,493 





5| 6a! 43] 6jJuly83| 64Jan.84| 6}July84! 6}Jan.85| 12.989 
12 Mar83) 6*Sep. 83/14 Mar84/6* Sep. 84) 

5 Mar83| 5 Sep. 83 

5 Feb.81 
10 Feb.81 
| 22 10 Feb.81/10 Feb.82/10 Feb.83| 9 Feb.s4f 250 
8) 15 | 114) 0 Apl81| 0 Apl.82| 24Mar83| 6{Mar.84 1,488 

43| 3 


5 Mar84| 5 Sep.84| j 95804 
3¢Feb.83) 13Feb.84 660 
10 Feb.83| 9 Feb. 84) 


7Feb.82 
10 Feb.82 








15/pershajre, May,84|__.. 
110,175 





| 


84 | 5 July83) 5 Jan. 84) 5 July84) 5 Jan. 85) 

54) 5*May83)10 Dec.83) 

244) 6 Apl.83| 5*Oct. 83) 7 Apl.84| 6*Oct. 84) 1,201 
5 Oct. 82} 5 Oct. 83) 5 Apl.84) 5 Oct. 84 


5*May84| 5 Dec.84 37,000 











| 64/10 Jan.$3'74"Aug.83/$%Jan.$47)*"AugS4., 


| 


0 Aug84' 
6 Jan. 85) 





19,098 


56,407 





4 Aug83) 4*Feb.84/10 a as| 7,727 


5 July83| 5 Jan.84| 5 July84| 5 Jan.85) 
1 Nov81| 2 Nov82 ven Novs4; 2,104 
0 Aug81/ 0 Aug82! 0 Aug83| 0 Aug84|_ ... 
43) 5 Oct. 82) 5 Apl 83) 5 Oct. 83) 6 ore eal} 2,488 
3 10 Apl.83/10 Oct. 83/10 Apl.84)10 Oct. 84) 


8 Feb.83| 8*Aug83| 8 Feb.84] 8 Aug84 


} 16,560 
6 Aug84| 6 Feb.84 


7*Feb.81 13 Augs1 7*Feb. 82) nil since 
18 |10 Jan.81/10 Jan.82/10 Jan.83| __... 
84) 9 Apl.78) 9 Oct. 78) 9 Apl.79} nil since 








0 Mar82) 1}Mar83| 1 Mar84| 23,500 


24Feb.82) 24Feb.83) 24Feb.84 
2}Feb.83) 5 Aug83) 5 Feb.84; 
2}Feb.83) 5 Aug83| 5 Feb.84 


18) 5 Julyge| 5 Jan 83) 5 Julys3| 0 Jan.84 


Mar83| 4 Sep.83| 4 Mar$4| 4 Sep.84 


7 Aug81) 6 Aug82| 7 Aug83| 5 AugS# 1,498 


| 


18 | 154 184Nov79 163Nov30|163Nov81 
9 “ - 4 Jne.83| 4 Dec.83| 6 Jne.84| 6 Dec.84} 6,867 


5&bsDe80'25 Sep.81| nil since 











| 











MINES. 


Akankoo Gold, Limited... 
Alamillos, Limited 
Almada and Tirito Consol. 

Silver, Limited 
Anglo- African Diamond 

Mining, Limited _ 
Arizona Copper, Limited.. 
Asia Minor Mining, Lim.. 


Birdseye Creek Gold, Lim. 


California Gold Mine, Lim 
Canadian Copper & Sulph. 
sane. passage 
Copper, Limited ..... 
Cate ar Cood Hope Dia- 
mond Mining, Lim.... 
Carn Brea (Copper & Tin).. 
Chile Gold Mining, Lim... 
Chontales, Limited 
Cloncurry Copper&Smlt.L 
Colar Gold Mining, Lim... 
Colorado United, Limited 





Cook’s Kitchen (Tin) 

ID sessntscdsanpnente 
Cootacovil Gold Mining, L. 
Copiapo, Limited ......... 


DevalaMoyarGold Mining 
ss siarvenusecasens 
Devon Great Consols, L... 
Doleoath Copper and Tin 
(Camborne) ............ 


Don PedroGold Mining L. 


East Caradon ............+5. 
EastLovell Tin (Wendron)| 
East Pool (Tin & Copper)| 
Eberhardt, Limited .....| 
ExchequerGold &Silver,L. 


Fortuna,Lm.,Lead (Spain)} 
Frontino & Bolivia Gld, L.| 
General Mining Assoc., L.| 
Glasgow Caradon, Lim.... 
Great Laxey, Lim., Lead.. | 
Green Hurth, Limited ...| 
Grogwinion, Limited 
Gunnislake 


OHO eee e ee eeeeee 


Herodsfoot .................4| 
Hingston Down(Calstock) 
HooverHillGld Mining, L. 
Huntington Copper and 
Sulphur, Limited 


Indian Consol. Gold, Lim.| 
Indian Glenrock Gld. M in- 
ing, Limited............... 
IndianGold Mines, Limited| 
Do new shares 


Isabelle Gold & Silver, L.| 


Kapanga Gold Minin » L. 
Killaloe Slate Co,, Lis. 
Kimberley North Block 

Diamond Mining, L.| 





LakeSuperiorNativeCopL 
La Plata M ining & Smelt- 
. ig Company Lim.... 
nares Lead Mining, Lim. 


Marke OM inch eeiisies. 
Mason & Barry, Limited.. 
Minera Mining, Limited 
_ (Lead) Wrexham ..... 
Mining Co. of Irelnd, L. 
Mysore Gold Mining, L... 
Mysore Reef GoldMining, 
Limited 
New Emma Silver, Lim. 
New PotosiCo, Lim. (ordy.) 
Do 10 % Preference... 
North Hendre (Lead) .. 
0 hew 


Pete e eee eeeeens 


OOOH e meee eeeeserees 


OOOOOee——s=$=paNaMSMS\\\$<Wo 
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| PRICES OF THE 














Last yrs.|PRIcEs of 

























































































CarrraL Moxma. =| ya dive. yld| 1884 
Auk, |, Bre ee Last Four DivipEnns. 
Number Amt | 2) 2 | # |B | mess a 3 | : 
of | of | Par.| 2 | &/ & | | Done. |p, oe 21 8 
Shares. Shre oO} es | 4 4 PerCent,) 
——_—|—_}---—-|—_-—--- | Pere 
| | | | | ‘£ 8 il | 
eae 2 | | , an iy 1 12 33 W 14/2) Mar., 1888,|3/ Sep., 18832) Mar1884 {1/6 Sep. 1884. 
5, | S | = "| | ; i ss a E 
130,000, 1 | | a 3 a} oe, mi. Yo) ts\!/ Nov., 1872.|l/ May, 1873.)1/ Mar., 1875.)1/ May, 1876. 
ph ease | .. tel . 
64,889) 10 | 10 | + = In : 2 di 34 i 6%p.a., Peb.83 
eee a) ON a a ee a i cn 
80,000, 1} #4) | : | ‘ 
} } } } } | , . 
15,000, 4| 4 | 21d) gl ldel «lve 24 2 3) 14) 8/3/ June, 1882./3/ Dec., 1882.|1/ Jan., 1884.|2/ June, 1864. 
, | | ey -| | 1 | 4 1/ April, 1883}1/ Aug. 1882.)1s Aug. 1884, 
130,000) 1 | 1 ¥6| 16) ‘| | { 4} 
2,500, 2) 2) te aatl 261 aah lig of ak*| 40" lo0/Max..1884.[30/Func,1884,|20/Sep., 1984,/20/Des., 1888 
900001 10/ 8 | 40° 40° 33x, 40'| 39} [20 0 0 48 | 3 een nee cli 
. \ | } ' i eee eee 
| | Ee } } /, | } | “= 
Se OT Py aie ee a ae es if} 5/ April,1$81.|10/Aug.,1881.|10/Nov.,1881. 
6,000}...[1/2/12/11) 1%) 23; 14) 8 1) «a | ao ait os eve 
500,000 1; 1) 8 8 ve) we) 4) a baw ‘| 
108,849, 1 1} 4 wl os i oe) ee ae 
10,000. 10 Pras f sae | tee coor” oat ‘ii - - “ a eee 
75,000 5 | 5 | gal eel Sal oe 26 | nil | 35 Tile dne.,1872|1/6Suiy, 1874,)3/ Jan., 1875.|1/ May, 1883. 
wo, - > . 
seal ae] 103 14, 14! nil. | 15 | 7 |tl April, °72.|10 July, 1872/15/ Oct., °72,)7/6Jan., 1873. 
aneen T a os ir wi | ll ¢| : 3/ Dec., 1883) 1/ June 184 1/ Sep., 1884 |1/6 Dec.,1884, 
gece J ooo | ly o . 3 ‘ ec, : 218 —e io) 
50,000 4 3/10/| 2 | 24 om 74) 23 | 715 6 33) | Dec., 
| | ) j 
| i t } | eee 
| a) af lode mil. | 1s eee - | Sep., 1880.|6/ Dec., 1884. 
200,000, 1/ 1 i iil 13) 13) Lys} nil. | 43 14/8/ Feb, 1880,|10/May,1880./3/ Sep., 1880,/6/ Dec., 
10,240, 7 { | 1 a Dec..1882|10/Mar., 1884|30/ June,1884/30/ Sep, 1884, 
| 69/70} 69| 70| 70 | 5 24 6| 7g | 574/10/ Dec.,1882|10/Mar., : is 
4G ee || efor | ome | ae | “ we 
74,393 oud mad v's. od es | =) 13) Apri 
rns | ee od a | 3[2/ July, 1867,}2/6Suly, 1871.)3/ April, 1872 A coor 
6,114) ... | 5/26 | sé) 4) Mey we Oy | ial $120 Feb, 1871,12/6Ag,, 1871.|7/6Saly, 1874 Aug’ 1884 
1,908) ... |20/8/6] 5. | a | a | | oe | ome 43 | 34 |18/ Dec.,1883.]18/Feb., 1884.)18/ May, 1884) ''Aug., 1864. 
6,400 ... | 9/9 | 393) 40 | 39 | "i 4] nil, g| 3 ie da si we 
102,684) 1) 1 $) ie) Yo) |. | ik | Al ts 
114,369) | ate [see Posse Pom | | e a ai ladies 
| eae Eee ar 0 0 3 | 23|2/9Mar.,1883.|3/6Sep., 1883.|3/2 Mar., 84. eee = 
ase) o | 8 ee Se] ee & of 1H} t/ Apri teea}t/ Jan,’ sse|/ Dex, 18H] Ne 1886 
ro 2) 8 xe} ye} Yel teh Gl ofl 5414/6 April, ’81,{3/ April, 1882 aoe aos "1879. 
pees : 8 | 61 6 | 5§ 54) 5% 3 - . 73) AI/Au y 1876. id Feb., 1877./5d Feb., 1878 + on oa 
37,777 1 | AR of off iss 134] 54)5/ July, 1883.) Oc, ae? cee 5| July, 1884. 
15,000, 4) (4) 10) 10) Oy eG x 73| 4 |5/ May, 1883 }>/ Oct., 188: ug. 78.11/6July, 1880 
6,400. 1 6/ | 4) 4) 4) 4) o | ie a de i Feb., 1877.\2/ Jan., 1878. Oy Oct faa 2) Mar, 1882. 
22,5 ; 2 | ’ Petree fee es s | nil. 9\ al ae eee ? 
4 | 9/9 | ve} 3 | a 16) 16) | | on! "sé 5 ¥ 
vn RE | bis Lo 2 ed 430/ Oct.,1871.|30/Feb., 1872. 30/June,1872. Oct., oa 
: 2 | } t}  ¥s\ oan 4 ;| io/S 1872 }/ Dec., 1872. / OVs5 : 
12,000} ... | 26/ | a ‘| A al one | ee oe poner nil, 
1 ie 8 a | vee “24 
120,000 | 1 | i] Yo) ts) 4] ae _ 2 m4 124% Feb.. 75 In liquida/ tion. 
ee | ea | | mil. | g a/2bZAug., "74/244 Feb, 75. 
20,0001 10 | 10 vat eae eat | P es 
, ol nil, Ys 
a7 1 1} & we Of % sk Companly, Limited. 
ae | | Pe | nil ‘i 0 | (reconstrue|ted as Glenrjock pig Ys “< ) 
ee i sh id 21 2) Sl a Le 
5,000, 10 | 10) el | ee PS 
4,910 10) 83) ye) tT | nih |. | > 
150,000) 1 | | enn J a ae a Pee, 
185,000) 1) 1] seen | a i "10 | i g' |4d Sep., 1882.|2d Apl., 1883.] #fd Apl.,1884] 5d Sep., 1884. 
= 000! 1| ¥| 4 we 4 : 7 2 l July83, 
25,000} 1 | | sia 10% pa Dec. 82] |9%paMar.83}l02pa July 
RO} 10). 10) 1H YH) AF | 
Pes | zd 
sod | 2 a dF 3} dp) a¢ 
] 1 | ] 8 i¢ 6 | 4 eee 
Seat | | | | g 4 *% 6Sen. 3/ Mar., 1884.|3/ Sep., 1884, 
400,000; 1/ 1] 44 fe ae | 3h 100 g 3i 24)9/ Mar., 1883.)3/6Sep. eg ey 
000: 3! 31 3] 3h 2 a no \2/ 1872.)2/ Jan., 1876, 
15,000; 3 | beat tte) he | {| 483) Jan., 1872.|2/6 Apl.,18722/10Jly, 1872. 3/* Oct, 1884 
ci ai | ote nil. | ottany 1883.|10/ Oct.,1883.|15/May, 
9,000| ... | 7/16/0 ‘ a fe i 13 10 6| 134) 84)5/May, are 
5,164, 10} 10 | °8) 3 jas ‘6Aug.,1883.| 2/ Feb., 
185,164) 10 eas 213 10 64| 4 |l/ Aug. 1882. 1/6 Feb. 1888. U6Aug1 863 “osuly, 1883. 
| C7] Cl oe eS ie =| 455% Jan., 1877.|2/6Jan., , os 
9,000) 5 5 | 3) Ja} 13] 1? ' nil. 13) # /o ef ooo 
20,000, 25 | 7) OM EG] nk | el 
135,000] 1) 1) 34) Hy 1 I | 
| | } 4 3) nil, i 0 
110,007 1 a ; : 5) a fs nil. ij $ ol see 
78,500 10 Z| +8 toe eee eee 2 eee are 882. 
230,000 1 ] l 1 & . i oe — 2 Ma 1881. 2/6Nov.,188) 4/ Nov., 1 
70,000} 1 Ref arbi) cate eaesiicee fs nil. | se | so» [7/6 Mar.,1880 [2/6 = me va 
11,854) Qbi Dhl wwe | vee | vee | vee nil. sok ee 
8,146 4 4 one eee eee eee | 
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t en ate ili i ienanpeslihl 
4 PRICES OF THE ; ssinecnantinkt 
CaPiTaL. | Moxrs. | . dive vid. see 
Number {JP Preis | Busi- etLatest! @ 
of Shres.|0f | Pa a) 8 at —_— 3 z Last F 
; ee ‘Shr. | é | 22 | | @ | Done. Price. | <, | oun Divipenps, 
> : : ol Ri AlA| PerCent.| 
ee r Co, | ees ae a — 
m Unit . Peasseoacl 50,000) 4 } 4 | 9 | 3} 21) 3 } | a oe 
ge pel oe See it o 3 | | ir 3 | | 6) 243) Aug, 1883/3) Nov., 1883(2/ Feb, 1884 
Pon — — Lead| ‘y | | 3 | m1 to 2s nil. | ty a, Ls - r chy a 2, May, 1884 
a ing an Smelting | ate '26 Mar., 1867 wes | 
Hi Port Phillip and Colonial 14,000 20 20} 44) 42, 44) 44). 10 0 8| a | OO AE ern NIT si 
ia TU Sic corovsasveconsie | 00.0001 2| 1 | Pte Pt | | S| OPN Fune CH 7/S Dec., LOSS laser. 186 ‘LL! 
EE -Prince of Wales ............ 12,000 | gay | 3} 4 a 8] | til | } o| | | | —_ 
Peneee Bel -Land, ont we ¢ov hl oo) nh |g fe ene ener ean 
Do 6% debentures... 280858 10| 10] 231 3! 23 2% 9 | pc ase | Pe nt ae 
EI a le bo feaahame) ox Vb we 
. om ng, imi oo | ' Me { | } | | 6° Ss ; a axe a re 
Rio Tinto 5 % eae 54000, 5) 5) 3h 3H 38 88 3x4) 1 5| ely [oA Bep., 2668.)9% Mar., 100115 ee 
5 hea [\2,848,360| ... | 1002 98 | 99 | 98 | 99 | | S| 8 FY Beh, OR May, LOGIN Ang. TO 
i Do Z, 2n« Mort......[£'1,192,680/100 100 } 89 +4 / | 98 \5 2 8\1084 97 _ ’ 5) Cy 1884 
Mi ares, Limited...... 325,000) 10 | | 89 | 90 88 89) 89 | 974 :5$p-aApll884/5§ p.a.July ’84 5 1e4| & 
i Roman Gravels ota 12000! . 128) 138, 124| 12%) 128 a ae | ase | i y’84 5$p.a. Oct.,’84 5 Jan., 1885 
q Ruby&DunderbergConsoll | | 78} 34) Sh 3) 8e mt " Hy 12416; May,1885|12/ Nov. 1883|16/ May, 1884! 5 Jan, 1885 
aia ee nccatine seseesene| 25,300; 10 10 | | 45, May, 1882!3/ Nov., 1882 3) Ma y» et 
Scotti Rey, Limited| £253,000 Stk | 100 | 4 . ee 3; a| ni, | 1 Y, 188° |2/6 Oct., 1884 
: ish Australian, Lim.| 120,000; 1 | (858517580 76 | nil. | a et vs 
of oe new shares............ | 80,000! 1 | 4 28) 2); 28) 28) 2%) 7 12 | 105) 45 10$p.a. De.’80) 0 June, 1881'10%p.a. De.’ ae 
ce jerraButtes Gold, Lim... 122,500, 2| 2 14) 18) 14) 14) 14g | 8 0 4, 28 2 |15$p.a May83 15$p.aNov'83! gp.a. De.’81 10§p.adn.,'82 
oe — Eureka, wees ir oad 1) 18 14 1B) ge | 5 14 Hoa Igltdgb-aMay83 15¢b.Nov'8320¢pa My 1864 20ipaNortd 
HA : baw seccceseeenses Dis j { _ L, A i } 5 | , iS “ . ~ - y 
on South Caradon (St Cleer) ee 83.0 th Yt ao ee : Pee ee Apri 8846 Oct, 18 
i. sou ondurr a 000) «| | Poll f ) 0 > Apri ah 
South ital Poanecs’” | 6,123 = Rinid | 73] 8 “3 s" 7}! it - ; | | oe ’ Oct., 1883}2/ April,1884/1/6 Oct, 1884 
oes ee | lol6t7) | we | | 74/10! Jan. i care ali 
_ ols, Limited oe ened pee ee a ae nil, | 103, 4 10/ inn ama ae” 1884/7/ Oct., 1884 5/ Jan., 1885 
| Tin Croft (Illogan)’| 6,000) ... | 1581 6 | “64. “S Si ass eae A ee 1879|15/ Jan., 1880)12/April,1880 10] July, 180 
ee Tharsis Sulphur & Copper, reat | 158) 6 | 6h 53) 6) 6 | mil. | 2)  1/ \5/ Feb., 1876)5/ ¥ “6 \5 | 
4 ae > “a | | | | nil, ie | 15/ Ma ’ } 1615) fay, 1876)5/ Aug., 18765) Nov., 1876 
iat Eeoumees Copper, z--| 587890) 2) 2) 53 Si Sie] eat ty or ot ¥, 1877/5) Apri, 1881(5/ Aug, 1881.5) Dec, 1881 
in 4 olima, Lim.“ A’ shares”| 20,000 Scare Pe | eas i io” 8 7 | 5255 July,1881/25 | 
BR oo) 3) SH HH A ele oh Shia ne, shares ten orton 
ty Inited Mexican, Limited| 129,522 ‘| 4§| 44) 2] 23) 2 5 0, 103, 54 10/ Jne., 1884/10/ Aug Beet eee 
ce Van, Limited (Lanidloes; eee eT nt] on an a cathy biel Gace Ee eee ne eee ew leads ae 1885 | 
on | eatin. cae Mng.,L.| 80,000) 1 | | al a A a hl ne | st 29/1 8Mayy 1864'1/8 Oct 1864 Je May, 1884(2 Jan., 1885 
fest Basset (Illogan) ...| 6, Lwin vt tw al | | "Vee Suk tesilive Jan’ ieaniae gene 1884 2/6 Nov.,1884 
West Kitty (Ti S ...| 6,000) ... | 92/4) 2] 24! | ve, OB] lw is| 2/6 July, 1881|2/6 Jan., 1882/2 * onl , 
; i cee A fo aor nee green ed so wc 
wn ome) artes soak | ore t\16 4 413) 8}11/Nov. amanda 188] 6/8 Jan., 1882 6/8 Apl, 1882 
Wheal Grote Cons €ild| nats] 2| 33] sel at ot || ae , 1883|10/ Mar., 1884)12/ July, 18843) Nov., 1884 
r ? eee | | °° oni a, \s - 
Tavistock P| 12.000 | "| a 7 3 tS ee ee eee See 15/ Apl, 1878 
; Wheal Grenville... Jas tee | ee Fae Oe | jl Aug.,1872|14/ Aug,,1875 1} Aug.,1876, er 
; Mm kwy Guy 0 | | Cl 6| 63 531 6 | fo | 2p | : 
Ww SI esetisonnste a ‘| id i | Sy 6) 6 18 6 8 7 44/26 Maz 1882|2/6 Nov., 1882 2/6 July, 1883 2/6 Nov 1883 
Wicklow Gon Redeuth..| 3,000) .. i 1} 3} 4d} gl} ag} ag | Bo i ae ar.,1884 2/6 June, 1884 2/6 Sep., 1884 2/6 Dec. 1888 
: cklow ot a 3000)... 31/| 2 } nil : ee “ 7 
ci > opper Mine ...| Af | 1 . eo $ : } | ; 2 
| ee oi 106 {al a el] me l136 #10 ApL 1881 6 Jne., 1880 2/6 Sept.,1880 1/6 Jan., 1881 
ay % preference....| 546001 1{ | “i %| | nil, | 1316} 81655) April, 1869 a gee anes Se. ees 1882 
Bt : | ey oe |e | ‘ 0; nil | ad 1869 2/6 nn 2/6 Nov., 1871 
is: | . | ge! oe nl nil. 
rr a Phy re tt cm | ve ae '15$p.a My.’82 
=. ial ieee tcc ea | | | | 
a ? Be et Te ! | | | 
a TRAMW pretaiemeaherereritathac a ili | 
' MWAY AND OMNIBUS COMPANIES’ T Poe ee te ne ee ans oe 
i. RAFFIC RETURNS. | pamela il 
iu - TELEGRA >» ot t 
¥ a PHiC COMPANIES’ 
i Date l& : C Anglo-Ameri d ' ae ees 
S. of iO urre wana . rT -—r 1. 
i Name, SM eiaerteemegrs ciahaes Naaliehdhdaia Direct U.S.—None since July, 1881. 
; Returns.= | 0 Date, To Date, Inc. (+) amounted to > B00, The receipts for the month of December 
am a a 1 Dec. (-) decrease of 591. ‘The receipts | ared with 2,559/ in 1883, being ® 
s Barcelona Tramways | to 33,400/, showing a comparati the twelve months to date amount 
es : Belfast Street Tramwa: Seer eenees ... | 37,887 ale £ Direct Spanish ive decrease of 3,588). 
Re : nae Tehware sae a] 8} 18,486 am + 2,806 amounted to 1 7881, make receipts for the month of December 
nd Bristol Tr Tramway and Omnibu: 84} 8,206 : + 2,856 | 19,6197, being an , making the total for the twelve months to date 
: ristol Tramwa bus 323| 62, vs i of 2841 increase of 265i f 
ei Dublin United Treavg.5,, esis $24) 62,014 | 61,277 |+ 737 Te or the month, and a decrease 
: k Ee ; Ww fi ” e 
i eta Stree. T “a iy 32 | 66,500 aa : _ + 632 ,_ Marters.—For Sh cialisins thers 
Glasgow ‘Tramway and Omnibus 22 | 50,500 | 52,627 |+ 3873 | the total wan G37AGH, an, op eceipts were 53,036, against 49,15 
wee perial Tramways me 254} 105,639 1943 |+ 6,260 e total was 637,163/ of 1883; while for the twelve months 
te Leeds Tramways... coos fae || oe of 78,5761, 163/, as against 558,587/, being an increase 
. 9 Liverpool Tramwa THe ee eeneeeeeeerenes 20 ates 9,868 | + 298 ; ; 8 mel 
London Generai ( FB cejsescorerses. 746 | 19,506 + 150 Eastern Extension.—Th ; 
| [ico 603) 141,948 | 108,620 senmen® tor4L tet Dacre eta er thamenthet D ber, which 
} London Tram Tramways ........ 323,736 | 312,173 + ines of 6,091. The re; show an increase, as com : with tatt 3 eat 
Ye North M ND ictheeivesenrs. 94) 42,947 | 40,590 | 4 563 442,325/, bein receipts for the twelve month oe 
h Metropolitan 198] 1 , + 235 ’ g an inc s ended December were 
Tram 8] 129,520 7 rease of 22 . 
Rottinghem vs ways... 349) 1 49, 457 ae + 6,109 of 1883. of 22,567! over the corresponding pe 
Provincial — 10} 12.052 free + 4518 Great Northern.—Duri 
; Southampton Tramways......... ary] ap052 | 2k461 [+ ‘sol | Soctome sc Susie Daring the month of November the ro'Fe 
’ Vale of MN Wicchivtsecssies. 53) 6,543 6,666 - crease of 21,792/, as com : vs mtg from January }, 276,280 ; a8 
‘ yde Tramways ......... 753} 68,853 | 64.103 | +. eo Western and Brazili pared with last year. 
9,166! 11406 '|~ 9 50 | December 26 sauaindeh 46 amen for the thirteen weeks ended 
,6141, as compared with $2,044/ in the 





2,240 ° corres i 
pondin i 
& period of last year, being an increase of 5,570/. 
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Description of Stock or Share. 
Call. 


Total capital created & called in Great Britain in 1884 
Subscribed partly abroad 


ONPG i oitckassusciveiitbpsieteoitetins | 
j 


1885, 

New Companies AND New Capita. 
Anglo-Anstralasian Land Mortgage a 
British Congo Company oa l 
City of Ausland Debentures ef 
Mersina and Adana Railway 
New Zealand Government 4 % Loan 
0 lessa Waterworks Debentures 


CALLS IN JANUARY. 
Albert Palace Association, Ist Mortgage .............. le 
British and American Mortgage 
Buenos Ayres and Rosario 7 ° Preference 
Do 5 % Debenture Stock 
Gveat Eastern, 44 % Preference Stock 
Ceara Harbour Corporation, Shares 
“ommercial Bank of Australia, Shares .................. Jan. 
Vevon and Cornwall Banking, Shares ................. Jan. 
Gas Light and Coke Ordinary, ‘‘ A” Consolid. Stock Jan. 
Hall, Barnsley, and West Riding Junction, 5° 
Perpetual Debenture Stock 
Lands Allotment Shares 
Liverpool, Southport, and Preston Junction ......... Jan. 
London and South-Western, New Ordinary Stock...|Jan. 
London, Tilbury, and Southend, Ordinary Stock ...Jan. 
Midland, 4 % Perpetual Preference Shares Jan. 
National Provincial Bank of England, Shares, 1880Jan. 
New South Wales Government, 34 % Stock Jan. 
North Metropolitan Tramways, Shares Jan, 
Ontario and Quebec, 5 % Debenture Stock ............ Jan. 
Santa Fé 6% Sterling Loan ...............ccceceeeeeeeees Jan, 
Santiago (Argentine) Estate & Sugar Factories, Sh. Jan. 
Scarborough and Whitby, 5 % Preference Shares ... Jan. 
Scottish Australian Investment, 5 % Guaranteed Jan. 
Preference Stock 
Scottish Ontario and Manitoba Land, Shares 
Ulster Banking, Shares 
Vaal River Bridge (Barkly), 6 % Debentures 
West Godolphin Mining, Shares Jan. 
West Surrey Water, 6 % Preference Shares............ ‘Jan. 
Westfield Oil, Shares 
York Union Banking, Shares 


£ 


— 
~ 


{ _ ts 
mm Ste 


Ste ee ee OS ee 


] 
] 


4 
] 
8 
2 
3 
] 
1 


— 1D 


£ 


— 
eS 


| 


Total capital created and called in Great Britain in 1885 


_ 


SUBSCRIBED PARTLY ABROAD. 


Greek 5 % Loan, 1884 Jan, 15 | £4,400,000 


Panama Canal, 4 % Obligations ..... Sndcid, Caaketbee saul Jan. 5 | 387,387 
2 | £2,095,000 


Portuguese 3%, Loan, 1534 


INVESTOR’S MONTHLY MANUAL. 
OFFICE, 340 STRAND. 


Tie December Number of the Investor's Moytaty Manvat 
gives, in addition to the weuat wnformation, the 
Highest and Lowest Prices of all Stocks and Shares for 
the past Five Years, the Latest Quotations for 1883 (80 as 
to indicate the Exact Movement during the Twelve M onthe ), 
a Financial History of the Year 1884, including a 
Tabulated Chronicle of the Year's Events, a complete 
Directory, the Names of the Markets where each Security 
is chiefly dealt in, besides Memoranda relating to the 
Financial Position of Foreign and Colonial Govern- 
ments, to Railways, ete., etc. In addition, there ts 
furnished the Names of the Chairmen and Secretaries, or 
Managers, of the various Companies. Price 1s 6d; by 
post, 1s 9d. 


Shares 
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| Number of | Amount of |New Capital | 

| Date of | Pp | Already 
| or Bonds, Paid. 


} £333,000 
£7 
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_ £1,000,000 
£220,000 
261,818 
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| RATES OF BROKERAGE. 


| There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts cominission 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds 


Exchequer Bills . 
Colonial Government and Railway Bonds 


Shares of 1/ 
51 


—  50l and above 
In cases in which stock is under 60/ the commission charged is 3 


per cent. 3 
When the market price of a share is above 60/ commissionis often 


charged at 10s per cent. on the market price. 
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OFFICIAL QUOTATIONS. 
Natal Government 10-40 Debentures (1924). Bonds in lieu of Scrip. 


Assam Railways and Trading ay (Limited), addition of 


11,600/ 6 per cent. Debentures to those already quoted. __ 

Mersey Railway , addition of 1,823 shares of 20/, with 16/ paid, to 
those ate quoted. : 

River Thames Steamboat Company and Preference Shares, 
in lieu of all securities of the London Steamboat Company now 
quoted. 

Forth Bridge Railway Company Stock. 


Timaru Harbour Board 5 per cent. Loan (1883) Bonds, in lieu of 


crip. 

‘Hidecee New Orleans, Texas, and Pacific Junction Railways, 
500,000/ 6 per cent. Second Debentures. Ne 

The Committee have deferred the quotation of the Scrip Certificates 
of the London Tramways Company. 


OFFICIAL SETTLING DAYS. 


Jan. 19.—Chicago, Milwaukee, and St Paul, $3,000,000, Terminal 
Mortgage 5 per cent. Gold Bonds. 
és Melbourne Tramways Trust 44 per cent. Debentures. 
a Buenos Ayres Great Southern Railway Extension Shares, 
1890. 
» Central Uruquay Railway Company of Monte Video, Rio 
Negro Extension Shares. 
All the above are to be quoted, except the Chicago, Milwaukee, 
and St Paul Terminal Bonds, the quotation of which is deferred. 





NOTICES AND REPORTS. 





BRITISH, COLONIAL, AND FOREIGN STOCKS. 


The following redemption drawings have taken place 
during the current year :— 


Numbers 
Published Amount 
Date of in Date of Redeemed 
Stock. Drawing. Times. Redemption. £ 
Argentine 6 %, 1882......... July 1... Ju'y 4... Aug 1—at par 4,500 
Hungarian 5 %, 1871 ...... July «- July 10... Oct. 1-—at par 71,600 
Charkoff - Krementschug 
RIE I ss Ssscconerasubs July 1... Ju’y 17... Sep. 1—at par nae (RED 
Turkish Loan, 1854......... July «» July 24 .. Oct. 10—at par 12,650 
Egyptian 5 % Preference July 5 .., July . Oct. 15—at par 35,000 
Chilian 5 %, 1873.......... July 23... July 25... Sept. 1—at par se 
ed | eS * Te ee July 25 ... Sept. l—at par si 
Buenos Ayres 6 %, 1573 .. July -. Aug. 1... Oct. 1l—at par --- 18,400 
Norwegian 44 %, 1876 ...... July 31... Aug. 1... Nov. l—at par ty 8,500 
Portuguese 5 %, 1876... .. July 31... Aug. 6... Oct. 1l—at par e 800 
San Paulo and Rio de 
Janeiro 6 % ......005 00 Aug. 18 ... Aug. 19 ... Oct. 1—at par 12,200 
Argentine 6 % Public 
Works Loan, 1871...... Aug. 18 ... Aug. 19 ... Sept. l—at par «» 165,000 
Jclez-Orel Rail5per Cents. July 28 ... Aug. 27 ... Nov. l—at par i 3,126 
Konrsk-Charkoff Rail. 5 ; 


UP GIIIIOR, sitive enies ons Aug. 1... Aug. 27 .. 
Russian 54 % Land Mort- 
gage Bonds-3rd Series Aug. 13 ... Aug. 28 


. Nov. 1—at par eee 3,083 
. Oct. 13—at par oa 3,000 






Moscow-Koursk Rail. 6 { Aug. 13 ... Aug. 30 .. Nov. 1-at par «+ 68,000 
Danish 4 %, 185€-61......... avd .. Sept. 2... Sept. 1—cancelled ... 2,000 
Argentine 5 %, 1884......... Sept. 1... Sept. 5... Oct. 1—at par avi 4,700 
Buenos Ayres 6 %, 1883... Sept. 1 ... Sept. 5... Oct. 1l—at par -. 22,500 
Cuba 6 %, 1880 ............... Sept. 1... Sept. 5... Oct. 1—at par i 6,000 
Turkish Priority 5 % ...... Aug. 20 ... Sept. 8 ... Sept. 13-at par ove 

Russian 44 %, 1850 ......... Aug. 22... Sept. 9 ... Dec. 20—at par 110,000 
Uruguay 5 %, 1883 ......... Oct. +» Oct 3... Jan. 1—at par 14,400 
Argentine 6 %, 1882......... Oct. 1... Oct. 6... Nov. l—at par 4,500 

Do § % Public Werks... Oct. 16... Oct. 17 ... Nov. 1—at par 10,000 
Chilian 7 %, 1866 ............ Oct. 2... Oct. 4... Jan. 1—at par 23,500 
Norwegian 43 %, 1878 ...... Oct. 6... sil ... Jan.15—at par “ 5,200 
Argentine 5 % PublicWrks Oct. 15... Oct. 17 ... Nov. 1—at par 10,000 
Hungarian 5 7, 1873......... Oct. 15... Oct. 17 ... Jan. 1 -at par 132,400 
Turkish, 1854 ................. Aug. one one --- Oct. —at par 9,000 
Ceylon 44 % Debentures Oct, 23 ... Oct 24 ... Nov. 15—at par 2,200 
Straits Settlements, 44 % 

Debentures ........... ... Oct. 23... Oct. 24 ... Nov. 15—at par 7,200 
Brazilian 4}, % 1860.......... ... + Oct. 20... Dec, 1—at par 300 
Provincial Urel Vitepsk... Oct. + Oct, 24... Oct. —at par ens 
City of Montreal Loans of 
. eee ae cmeeits ys Oct. 22... Nov. l—at par 22,200 

xyptian 5 % Preference eas .. October—at 
Meridional Railways of 7: ‘ eee: — 
oo Gold Bonds......... Oct. «» «, Jan, l—at par sel 

ussian 3 %, 1882 ......... Oct. Nov. 1 . Dec, 15— 
ee Debenture Trust 7 — 

IPNOE: snivséassiansie MOGs Nov. 14... Feb. 1—at par 
Pierrefitte Mining Debs Nov. bet .. Nov. 1—at oe 900 
Argentine 6 %, ROT. 60 -0u0 Nov. Nov. 17... Dec. 1—at par 14,100 
Chilian 5 %, 1870 Kesespeuidy Nov. 16... Jan. l—at par 9,800 
—— itrateRailways 

2nd Mortgage........... Nov. Nov. 17 ... Dec. 1—at par 7 

igs & Soon ope 4) Meng ” - 
BOE isiévabccines Ov. Nov. 5... Dec. l=at 
—_ Defence a, i — 
UN -wacwbiesbsscacesbnseeias ov. Nov. 15... Cancelled 27,600 
Russian 6 % Loan, 1884 Oct. vs «. April 9— 14,700 
— acy eres 

road 6 9 NdB......... ov. «» Dec. I—at 
Kursk - Kiew Railway es os 

Bonds...... net sees nesennens ot. - Nov. 12... Feb, l—at par ” ou 
Argentine 5 %, 1884 ...... Dec. . oe -» Jan. 1, 1885, at par .., 4,800 

Ye ES . - Dee. 3... cancelled ee 23,900 
ia eee cenguaoesess Nov. sa ga - ms 1885, at par... 17,200 
eecesbabbousbes ss diesil . ec. + Jan, 1, 1885, at we 4 
Spanish Quicksilver Mort- ar is mi 
poadtavecsss APO, + Dec. 8 ... Jan. 1, 1885 
W in 2 te sol ’ ,atpar... 34,000 
_ Bruce WAY ...... we ons ose +» Jan. 1, 1885, at és 4 
Nitrate Blys, 6 % bonds Dec. 1... Dec. 8... Jan, 1, 1885-—at par 10'600 
n' ortgage Dec. oo Dec. 8... 

N.8, Wales Government es Jan. 1, 1885—at par .., 7,320 

for 1,000, ions » BS... Dec, 8 ... Deo. $1 at 

Recite Drainage, ...... Dec. @ ... Dec. 9 |. Jan. 1, 1685—at par *” MitoD 

Rio de Janeiro City Im- i 

provements 6 é Debs 
—~Issue of » Dec. 10... Dec. 11 ,., Api. 1, 1885—at par ... 4,000 
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N ree 
Published Amount 
Date of in Date of Redeemed 
Stock Drawing. Times, Redemption 


Oamaru Harbour Board Dec. 10 .., Dec. 


LL ... Jan.31,1885—at par .., 
Great Northern Tele- 


graph Debentures ... » Dec. 65... Jan.1, 1885—at oi 
Entre Rios 7% 1872 ..... Nev. 1... Dec. 23 ... May 1— ” ae ae 
Russian Rail. Loan, 1873 i on on .. June 1— i 23.959 
Sardinian 5 % 1851 ...... Jon oes ons as Cancelled 40 109 
Bilbao River & Canta- 


brian 5 % Debentures Dec. 13 ... on .. Dec, 20—at par 10,400 
Italian 5 %, 1°62 .. .. Dec. 10.. Jan. 1 .. Jan, 1—at par 


Italian Irrigation ... esi e080 =e .. Jan. 1l—at par (1,300 nds) 
883 Jan. 1... Jan. 3. 





Uruguay Unified 5 %, 1 3... April J—at par... 143m 
Minas and Rio Railway .. Dec. 29... ... -» Jan, 20—at par, 4.6 
Argentine 6 %, 1882 .......... Jan. 1 Jan. 6 ... Feb. 1- at par .,, 4,600 
Brazilian 6 %, 1865 ......... Jan. 2 Jan. 6 ... Mar. 2--at par... 84.709 
Buenos Ayres3%....... Jan. 1... Jan. 6.., cancelled . B30 
ot ® @ "aR ae Gee’ Se ue os ws 12.90 
Do ae Jan. 1 Jan. 6... Jan. 12—at par... 3709 
Danubian, 1864 ............... Jan. 8 Jan. 10... Mar. l—at par, 66% 
Chilian 6 %, 1867 ..........00. Jan. 2... Jan. 5... Jan. 17—at par... 80,500 
ae $4. ee Jan. 19... Jan. 20... Mar, 2—at par... 360 
Do 57,1875 ........... Jan.19... Jan. 2%... Mar. 2—at par « 23.0 


Norwegian 4} %, 1376 ...... Jan. 19... Jan. 20 ... May 


1—at par oo» 8700 
Swedish 4 %, 1880 ............ Jan. 2... 48,000 


Jan. 21 ... April 1—at par 

Canada Five per Cent., 1860.—It is announced that the Canadian 
Government have instructed their bankers to give notice that the 
bonds and inscribed stock of this loan will be paid off on Monday, 
June 29, 1885. The notice is dated December 27. The loan to be 
redeemed amounts to 6,446,636/. ; ; 

Cape Colony.—The Agent-General states that the Western main 
line of railway, the terminus of which is at Cape Town, was on the 
3rd of November, 1854, opened for — traffic to the Orange River 
on the completion of the works from “De Aar Junction” to that 
river. The completion of the works of this section brings Kimberley 
within 74 miles of railway communication with Cape Town and Port 
Elizabeth. The following is the official statement of the revenue 
receipts for the months of November, 1883 and 1884:— 


Nov., 1883. Nov., 1884. a. ae 
Head of Revenue. £ s 4d & s d aa & 8 
General revenue ...... 171,281 3 9.. 174,504 3 0... 3,222 19 3... 
Railway receipts 63,116 1 8... 85,067 12 9 . 16,949 11 9... “at ‘ 
Telegraph receipts... 4,426 4 1... 4,092 6 7... ove ots 7 











243,825 8 10 ... 263,664 2 4... 20,172 11 0... 33317 6 
Net increase—£19,838 13s 6d. , 
Egyptian Dcbt.—According to a return received by the — 
Foreign Bondholders from Cairo, the amount paid into the y 
of the Public Debt of Egypt from October 26 to December 31, on 
account of the Unitied Debt, was 898,438/, while from October wa 
December 31 a sum of 280,000/ was received on account of the ee 
ference Debt. The amount required to meet the service of ry 
the Unified Debt is 1,119,826/, and for the servic» of April 15 0 - 
Preference Debt 594,320/. Another return received shows that 
amount applicable to the sinking fund of the Unies Oa 
meeting the November coupon, was 537,785/, of which 537,07 
“ due from Government.” Re 
Italian Budget—The following estimates have been en 
to the Chamber of Deputies for the year 1885-6 :—Navy, 2 ; : ee 
francs, being an increase on the previous year of a ides 
public works, 200,872,146 francs, being an increase on the - i 
year of 16,570,575 francs ; pga yr Myo er francs, belng 
inc over the previous year of 1,624,286 francs. © 
renin Debt. he Bondh lders’ Cominittee notify that bee se 
Thomas North, of Avery House, Avery hill, Eltham, Kent, 4 by 
elected a member of the committee to fill the vacancy crea 
he resignation of Mr Coyle. 2 , 
; State of Louisiana Conaglidated Bonds, —The fiscal agents Bre es 
that they are authorised to stamp theConsolidated Bonted ae tocken 
State, to bear 4 per cent. intcrest from Ist January, ] st deposit 
of 2 per cent. heretofore ; for which purpose holders mus 
these bonds with them on or after 16th inst. 








BRITISH, COLONIAL, AND FOREIGN RA ILWAYS. 


iv, e- 
Buenos Ayres Great Southern.—The secretary has received i 
raphic information of an accident upon the railway near ae xiled 
amen Ayres on the 3rd inst., by which five passengers sam 
and three severely injured. The train appears to have io unieeet 
off the line, but the damage to the company’s property 38 
tant. heat 
Central Argentine.—The Directors have declared - inter! 
dividend of 4 per cent. on account of the dividend for . * eniell 
Denver and Rio Grande.—The joint delegates of t ° hye 
committee have issued their report on the financial an p ree of 
condition of the road. They state that the physical "7 fag the 
the line is better than might have been expected, consi er 
severity of last winter ; but they recommended an expen as the 
from $2,500,000 to $3,000,000 during the next three you mae 
line needs many improvements in order to be worked wi ; & a 
economy. As the fixed charges are at present in = i of the 
earnings of 1884 by $1,204,201, without counting the renta re 
Denver and Rio Grande Western Railroad, a reorganisation 
company’s finances is absolutely necessary, which it is Pte report 
do under a foreclosure of the consolidated mortgage. T di Phe 
goes on to say that after providing for priorities, inclu ge a 
interest on rolling-stock certificates, the net earnings last J pout 
which will probably be the worst experienced—were equal “lait 
4 per cent, on the consolidated bonds ; the limit of safety t a nail 
must be below that rate. It is therefore proposed to issue : 
solidated bondholders new bonds, equal in capital emcee pet 
present bonds, but bearing a lower rate of interest, robably ae 
cent., and to give them in addition, as compensation for the re¢ a 
in interest and the capitalisation of four coupons, an amount 0 ant 
ferred stock carrying such a rate of dividend as will ensure to 
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gg near as may be, their full 7 per cent. interest, if earned. There 
should also be a sufficient amount of bonds created, but kept in 
reserve (under strict provisions as to their issue) to provide for the 
future capital requirements of the onmeneny. This we regard as 
most essential, otherwise the company will be cut off from the 
| ability to raise money in the future for capital purposes, and the 
rience of previous reorganisations teaches this to be a fatal 
mistake. It will be absolutely necussary to capitalise the rolling- 
stock trusts on fair and equitable terms, or, ae this (the contracts 
being extinguished by foreclosure), to provide the necessary equip- 
ment on the basis of the present low prices. The money necessary 
for the improvements and the betterments of the line it is proposed 
to raise by assessment on the stockholders, giving therefore an 
equitable amount of preferred stock. 

Dutch Rhenish—At a meeting held at Utrecht, the directors were 
empowered to pay a provisional dividend as follows, viz., 10s per 
fully paid (20/) share, 4s per 8/ paid share, and Is 6d per 3/ paid 
share. 

Eastern Bengal.—The directors have issued a circular to the pro- 

rietors, stating that it has been found necessary to postpone the 
issue of the warrants for payment of the final dividend, in order 
that the Secretary of State for India and the board may receive 
despatches to settle a question which has arisen in India on the 
accounts of the fire insurance and river flotilla reserve funds. The 
amount which the company was to have been paid, and which 
included some surplus profits, was 1,53,881 rs, leaving 35,262 rs as 
the amount in difference between the Government and the company. 

East London.—The report of the directors states that the lessee 
companies entered upon the working of the company’s undertaking 
on the Ist October last. The result has been unsatisfactory, owing 
(1) to the very irregular a of the Inner Circle and White- 
chapel connection, and (2) to the Brighton Company having re- 
duced the number of trains per day in and out of Liverpool 
Street station from 69 each way to 43 each way. The directors 
are applying to the Court to authorise the receiver to make a 
further payment to the holders of the 6/, 54/, and 5/ per cent. 
debenture ,stocks constituting the second charge, and it is hoped 
that the receiver will be able to make a distribution during the pre- 
sent month. The company have received two years’ notice from 
the Great Eastern Railway Company declaring that the latter will 
. it — the Liverpool Street station to be used by the East London 

ailway. 

Graham's Town and Port Alfred.—The secretary states that this 
railway, which was opened for traffic last October, has now passed 
the final inspection of the Government engineer of the Cape Colony, 
and the Government has paid over to the directors the 50,000/ of 
subsidy guaranteed on the completion of the line. 

Great Lastern.—The half-yearly report shows a gross revenue of, 
1,934,855/, against 1,909,568/. The net revenue from the conveyance 
of merchandise was 548,996/, against 550,030/; the mineral traffic 
producing 207,955, against 204,455/. The total working charges 
which absorbed 523 per cent. of the revenue, as against 54 
per cent., were 1,021,347/, as compared with 1,032,999/. Compen- 
sation required altogether 21,471/, against 12,290/, and rates 
and taxes 45,656/, against 42,886/, while fully 15,0007 was saved 





under the head of Government duty. After providing for fixed 
charges and interest on the different classes of stock, there is, after 
15,000/ has been put to the permanent way suspense renewal account, 
a balance admitting of the payment of a dividend on the ordinary 
stock at the rate of 3 per cent. per annum, leaving 18,6371 to be 
carried forward. The directors, acting on powers wilich have been 
given them, have decided to appropriate 25,000/, being a part of 
certain unclaimed balances, towards the reduction of the permanent 
— suspense account, the amount to the debit of which, after 
reckoning the above 15,000/, will be 10,000/, which will be discharged 
me of the current year’s profits. The total capital expenditure to 
cember 31 was 40,308,602, the amount spent in the half-year 
— then came to a close being 350,587/, chiefly for additional 
land and works, and working stock. The estimated capital outlay 
neuen half-year is 350,000/, and in subsequent half-years 
’ ’ j . 
nae Shore and Michigan Southern.—The following are 
an Main revenue figures for the year ending Dec. 31st, 1884 :— 
ain earnings, $14,902,000; operating expenses and taxes, 
, 160,500 net earnings, $5,741,500; deduct for interest, 
rentals, &c., $3,753,611; dividends paid (8 per cent. for 1883 
and 5 per cent. for 1884), $2,473,325; deficit, $485,436. It 
isstated that the conditions that affected the first half of the ne 
o ve continued, and with increased intensity during the second, so 
at, even with the reduced dividend, the looked. or effect for the 
ear has not been realised, Under the circumstances the directors 
.. on not to declare a dividend for the quarter ending with 
ins 
nats non Brighton, and South Coast.—The accounts for the past 
1 rr hel contrast as follows with those of the second six months of 














1883. 1884. 

G £ £ 
Tee COU oss succcsneussousscdnoéetnoceniebses 1,168,077 seccsscecssveee 1,168,497 
erking expenses oth eddtccadaiitcbethsctbabe ste 586,300 cscesvcrereroee 622,674 
Ms Ee ee SUNT coc ccrcdbeneers 645,832 
Previous surplus .......ccccccssccccccovm BNE eiertadednse 8,731 
687,850 crreceessereees 654,554 
Deduct preference charges .......ssess0 BBBBIZ ceccecsesereeee 984,440 
Available for dividend...... ... DRG AOD © tie eects 270,114 


“on the ordinary stock at the rate of 


7 per cent. per annum............ 248,300 (7 {p.a.) *263,500 


°° T feng, RE RN TRG oo AOE 5,724 serseseesserees 7,514 
6 per ese amounts include the preference and deferred dividends, the preferred at 
Pet cent. per annum, and the deferred at 3 per cent. for the years 1883 and 1894. 
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Capital Account, 





Expended. Received. 
£ z 
To 30th June, 1834 ......ccccececscsseseceee 28,198. 
Total, 31st December, 1884 .. 23,282,240 .ccccccccccone 23,232,007 


The estimated capital expenditure in the current half- is 
136,500/. The only important Parliamentary Bill which the ceataey 
1s promoting is one referring to the classification of rates, &c. 

London, Uhatham, and Dover.—The company will promote a Bill 
next session for power to raise additional capital The amount 
required is 800,000/, of which 600,000/ is to be in Arbitration Pre- 
ference stock, and 200,000/ by mortgage. The objects of the issue 
are first to give the holders of the Sheerness Rent-Charge Four and 
a Half per Cent. stock amounting to 155,556! a like amount of 
Arbitration Debenture stock. Secondly, the issue is made because 
“the moneys authorised to be raised by the Act of 1883 are urgently 
required to enable the company to discharge their liability for 
expenditure already incurred, and in course of being incurred, upon 
works of great importance to the interests of the company as well 
as to the convenience and accommodation of the public ”—it being 
desirable that the works should be completed, and thus a return 
obtained from past and future expenditure.” 

London and South - Western. — The directors recommend a 
dividend for the half-year ending December 31 at the rate of 6} per 
cent. per annum on the consolidated ordinary stock, carrying over 
a balance of 11,9307. For the second half of 1883 the dividend was 
at the rate of 7 per cent., and 13,459/ was carried forward. 

London, Tilbury, and Southend.—The directors have decided to 
recommend the payment of a dividend upon the ordinary stock for 
the past half-year of 8/ 10s per cent. per annum. A sum of 1,500/ 
is placed to the insurance and reserve account, and the balance of 
2,785! standing to the debit of the permanent way suspense account 
is charged against revenue, leaving 800/ to be carried forward. 
For the corresponding period of 1883 the dividend was at the same 
rate. 

Long Island.—The usual quarterly dividend at the rate of 4 per 
cent. per annum on the share capital will be payable to European 
holders at a fixed exchange of $4 85c per 1/ on and after the Ist of 
February. 

Manchester, Sheffield, and Lincolnshire.—The report for the half- 
year ended December 31 last shows that the gross receipts amounted 
to 1,048,488/, a decrease of 7,016/, and the expenses to 513,296/, a 
decrease of 3.655/, leaving a net revenue of 535,192/, a decrease of 
3,361/. The reduction in expenditure is chiefly in locomotive charges. 
The preference charges amount to 310,240/, leaving a balance of 
112,830/, out of which the directors recommend a dividend at the 
rate of 4 per cent. per anaum on the ordinary stock of the company, 
carrying forward 2,976/. A Bill has been deposited for authorising 
the construction of a railway for 12 miles in length from Shireoaks 
to Staveley and Chesterfield, which will, at a moderate cost, afford 
access to the large works in these districts. The Bill a'so proposes 
the construction of a branch about three miles long to Leigh and 
Atherton. 


Metropolitan.—The half-yearly revenue statement compares as 
follows with that of the second half of 1883 :— 














1883. 1884, 
y 330,408 
Gross revenue receipts .....cccssereeeseeseeees 858,456 ai.cssccoreeees y 
Working expenses ......ssssescsssesersseereeees 122,225 nerrsscccsccere 128,574 
Net FOVENUEC 22. .ccccecercccccecceceeces BOG TER. covce concconse 230,924 
Add previous SUrplUS.......csceserecesereeerere ByBBB  ccrccoccssetcce 2,548 
Available .......0ccsrseresrerssereeress SBT AGO. ccccvurerssesee 233,472 
For preference Charges .......00eeererees 117,081 cs. ccvecveeseee 121,128 
For ordinary dividend ......c:cseseecceccseeee VID ATS sececcsseccere 118,864 
—at the 4 of 5 per cent. per ann....... 117,549... .cvccerorsee 126,833 
TPIS oe nsccsccesrese covcsverevesere 2,019 Deficiency 14,489 
Capital Account. 
Expended. Received. 
£ £ 

To BOth June, 1884 ...c....ceceeeeeecsreereeeses VL 259,976 sevcenereere see 11,259,976 
During the half-year ..,....::.sessesseeceeeves (Cr) 344,614 oo. csceneceeeee 344,624 
Total, 31st December, 1884 ...... 10,915,362 .....cceeceeeee 10,915,362 


The deficiency shown above in the past half-year’s accounts is made 
up by the transfer of 23,566/ from the reserve fund, the balance 
being carried forward. The reserve fund now stands at 116,331/. 
The estimated expenditure in the current half-year is 124,000, and in 
subsequent half-years, 727,000/. di 
‘oundland.—The Canadian Gazette announces e in 
ina Ist inst. on the bonds of this company has not been pro- 
vided for, and there is consequently default. There is, however, said 


to be the prospect of part payment. ; 
Northern Pacific.—The approximate gross earnings for the month 
of December amounted to 739,544 dols, showing a decrease as com- 
ared with the i iod of the previous year of 
716,645 dols. From the as the mane year on ie uly 1, 
earnings have been 6,609, ols, showing a decrease Dm - 
Saal with the corresponding period of last year of 8,960 dols. Mile- 
age, 1884, 2,453; an increase of 61 miles. The net earnings for 
November amounted to $498,027, being a decrease of $48,212 as 
compared with 1883. For the first five months of the fiscal year 
the net earnings amounted to $2,624,010, being an increase over 

1883 of $298,1 ° 4 
and South-West Junction —A dividend at the rate of 7 

an declared. 


! per cent. per annum has 
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Oregon and California.—The committee of first mortgage bond- 
holders regret to have to say that legal proceedings to foreclose the 
railroad are about to be taken in the interest of the second mortgage 
bondholders. The committee have, therefore, thought it their duty 
to make arrangemrnts for similar proceedings on behalf of the first 
mortgage bondholders. A meeting will shortly be called. Subsequent 
advices from New York state that two joint receivers hive been 
appointed on the petition of the English bondholders. 

Philadelphia and Reading.—The following cable message has 
been received from the president of the company :--“ Ticket 
recommended by committee unanimously elected. The committee's 
report read at annual meeting recommends half ‘payment 
general ae loan interest for three years. Scrip for 
remaining half payable out of first earnings and before any junior 
security gts anything. Income mortgage loan reduced to 6 per 
cent., payable only out of earnings, but cumulative. Convertible 
adjustment scrip to be converted into similar income mort- 
gige bonds. First series consols te be converted into income 
obligations next succeeding income mortgage loan. All other 
junior securities, including Susquehanna Caval bonds and 
second series consols to be exchanged for new second 
series consols (non-cumulative) income obligation’. Some 
divisional coal land mortgages to be reduced to four, five, and 
six per cent., with stock of Philadelphia and Reading Railroad 
Company given for half of surrendered interest. The committee 
recommends the Central Railroai Company of New Jersey should 
be paid only what is earned on the line. Some small reductions 
made in two or three other leases and guarantees, The committee 
recommends postponing attempt to pay floating debt until it is 
ascertained if bondholders will accept the reorganisation plan, 
which, by reducing fixed charges to past year’s earnings, will 
improve credit of company. Franklin B. Gowen did not present his 
report, but accepted that of committee, with exception of first series 
cousols, which he thinks should fund interest only for a few years 
into an income obligation; and Central Railroad Company of 
New Jersey, which he thinks should have three per cent. cash 
dividends guaranteed for five years, and remainder three per cent. 
for five years, payable if earned. Committee’s report referrec to 
incoming board, and a new committee of seven shareholders 
direeted to be formed to examine and report upon the property.” In 
e‘ucidation of the above message, the following message was 
subsequently received :-—“ 1. The committee proposes that both prin- 
cipal and interest of scrip, issued for general mortgage half interest, 
shall be paid before junior securities receive interest, but no interest 
will be payable on the scrip if its principal shall be redeemed before 
the maturity of the coupons which it represents. 2. It is intended 
that the interest shall be paid in full upon the sterling (general 
mortgage and Perkiomen mortgage) extended and unextended 
scrip. 3. The present recommendation of the committee is that the 
interest upon the income bonds proposed to be issued in respect of 
the cons«lidated mortgage bonds, first series, shall not be cumula- 
tive. 4. It is proposed that half the overdue general mortgage interest 
shall be paid, and that the overdue interest upon other securities of 
the company shall be funded into the same security as the principal. 
5. The total floating debt of both companies amounts to 23,517,000 
dols, but there are included in this total 9,428,000 dols in respect of 
current liabilities for overdue coupons, rentals, wages, 
materials, &c,, against which there are current assets.” 
Cable advices have also been received, stating that the net receipts 
(after deduction of expenses, except rentals and interest) of the Rail- 
road Company, Coal and Iron Company, and Central Railroad 
Company of New Jersey for the month of November last amounted 
to 1,737,581 dols. The net receipts for the corres nding month of 
the preceding year were 2,466,686 dols. Also that the total net 
receipts for the financial year ending November 30 last were 
13,519,201 dols, against which the first charges amounted to 
16,874,452 dols, leaving a deficit of 3,355,251 dols. 

South-Eastern.—The report for the half-yearended December 31st 
1884, exhibits a decrease in the earnings from all sources of 42,7001 
as compared with the corresponding period of last year, and a 
decrease of 498/ in the outgoings, leaving a decrease of 42,224 in 
the net profit. The main cause of the decrease in passenger traffic 
has been the prevalence of cholera on the Continent, which has also 
injuriously affected the local traffic to Folkestone, Dover, and other 
stations. The net balance allows of a dividend at the rate of 64 per 
cent. per annum on the consolidated stock, leaving a balance of 1,067] 
to be carried forward, The dividend on the deferred stock will be 33 
rer cent. for the year 1884. In connection with the company’s 
relations with the London, Chatham, and Dover Railway, it is stated 
that the directors addressed a letter to the London, Chatham, and 
Dover board, dated August 16th last, in which an account of the 
estimated loss by the Queenborough and Flushing competition— 
amounting to 99,400/—was presented. The directors recently in- 
vited the board of the London, Chatham, and Dover Company to 
concur in the prosecution of a Parliamentary measure of arbitration 
and they have deposited a Bill accordingly.” The London, Chatham, 
and Dover Company, on the contrary, having declined to be parties to 
such a measure, have commenced proceedings at law, and the whole 
matter has, of necessity, been placed in the hands of the South- 
Eastern Company’s legal advisers. 
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BANKING COMPANIES. 


Alliance.—The r states that the net profits fo c 
year amounted to ll, including 6, bronght et — 
dividend at the rate of 7 per cent. per annum, tax free, is recom 
mended, leaving 4;161/ to be carried forward. The balance shent 
soos oe ne uility on deposits of 2,875,593, while bills discounted 
stand at 985,768/, and loans, &c., at 1,669,591/, 


co 


. . . ead 
Australian Joint - S’ock.—A dividend at the rate of 12 per 
erannum has been declared for the past half-year, ad pee 
[0,001 added to the reserve, making it 240,000/. 


Bunk of Bengal.—The net profits for the past half. 
to 10,60,000 rs ; of which a sum of 9,00,000 fs is apprenaaieae 4 
dividend at the rate of 9 per cent. per annum ; a sum of 25,099 : 
is set aside as a provision for bad and doubtful debts ; and } 35,000 n 
carried forward. : , 

Bank of Bombay.—An interim dividend has been declared at the 
rate of 5 per cent. per annum for the past half-year, carrying forward 

; 000 rs. 

Bark of Bolton.—The directors submit two proposals to . 
holders for the adjustment and extinction of he” balacee ae 
to the debit of the old Bank of Bolton. One is to set aside lus 
a annually, after payment of interest on preference capital. 

ut this process would involve a delay of five or six years, uring 
which the dividends could not be improved. The other 
which the directors unanimou-ly recommend, is a payment of ]/ 
share by the shareholders for the special purpose of discharg'ng the 
balance. If this latter course were adopted, the directors belie 
that at the end of 1885 they would be able to pay a dividend of no 
less than 24 per cent. on the old shares, and an additional ps 
cent on the preference shares. Holders of shares who find it wn. 
convenient to pay the 1/ in cash can have the aimount placed to 
their debit at 5 per cent. simple interest until repaid. 

Bank of Madras.—Messrs Henry 8S. King and Uo. have just re. 
ceived the following telegram :—“ Dividend declared for the past 
half-year at the rate of 5 per cent. per annum,” 

Bank of Liverpool.—The directors propose the payment of a 
dividend for the half-year ending December | last at the rate of 10 
per cent. per annum on the original shares, being 123 6d per share. 

Banque Franco-Egyptienne.—It has been decided to pay an in- 
stalment of dividend, in respect of the financial year 1884 of 12f. 
50c. per share against delivery of coupon No. 22. 

Birmingham Banking.—The directors have decided to pay a 
dividend for the past half-year at the rate of 20 per cent. per annum 
free of income tax. 


Birmingham, Dudley, and District,—The annual report shows an 
available profit balance of 44,652/, out of which an interim dividend 
at the rate of 10 per cent. per annum, tax free, was paid in August, 
and a similar rate of distribution is now propose, making 10 per 
cent, for the year, as against 124 per cent. paid for 1883. The 
directors, however, say they have given the subject of dividend their 
careful consideration, and, following a policy of prudence, have 
transferred 8,000/ of the year’s profits to the credit of the branch 
bank premises account. The sum of 1,352/ remains at the credit of 
1885. 

Birmingham Joint Stock.—The report shows a net profit of 63,232). 
A dividend at the rate of 20 per cent. per annum was paid for the 
first half of the year, and a further similar rate of distribution is 
now recommended. After paying income tax, a sum of 1,5321 
remains to be carried to the supplemental reserve fund. ; 

Birmingham and Midlands.—At the meeting to-day, the directors 
declared the usual inte:im dividend of 1/ per share, free of tax, being 
at the rate of 16 per cent. per annum, payable on the 24th inst. 

Bradford Banking.—The directors recommend the ayment of a 
dividend of 2/ 5s per share for the past half-year, making with the 
interim dividend of 1/ 15s paid in August last, 4/ per share for the 
past yiar 

Bradford District—The directors have resolved to recommend 4 
dividend at the rate of 10 per cent. per annum for the half-year 
ending December 31, 1884. 

Bradford Joint-Stock.—The directors recommend the payment of 
a dividend of 1/ 10s per share for the past half-year, making, with 
the interim dividend paid in August last, 12 per cent. for the past 
year. 

Bradford Old.—The directors state in their report for the st 
half-year that the net profits amount to 29,098/, which is raise to 
31,125! 11s 1d by the addition of the balance brought forward. 4 
dividend is recommended of 1/ 2s 6d per share, free of income tax, 
leaving a balance of 3,000/ to be carried forward. - tend 

Bristol and West of England.—The report recommends a dividen 
for the half-year ending December 31 last at the rate of 6 per ae 
per annum, making, with an interim dividend paid in July last, 
a ge for the year 1884, and an addition of 9,000/. to the reserve 

und. 


Bucks and Oxon Union.—The net profits for 1884 amount f 
16,7001, to which must be added a balance of 1,464/ brought forware: 
It is proposed to pay a dividend of 7s 6d per share, and a bonus - 
5s per share, making, with the July dividend, 20 per. cent ae 
year. A sum of 1,000/ is added to the reserve, making it 310% 
and a balance of 1,464/ carried forward. ie 

Capital and Counties.—The directors have declared an interim 
dividend for the past six months at the rate of 18 per cent ” 
annum, payable on the 16th inst. + indin 

Carlisle and Cumberland.—The net profits for 1884, including 
susie Drona forward, amount to 19,842/. A dividend ap 
cent. for the past half-year is proposed, being at the same ; 
that for the prior half of des pease A balenan of 3,842/ is cart 
forward. The reserve remains at 65,0001. ‘ idend 

Carlisle City and District.—The directors recommend a divider 
for the past half-year of 7s 9d per share, or at the rate of 15) pe 
cent. per annum. 31 

Central of London.—The report for the half-year ended Dee. m- 
1884, shows an available balance of 16,818/. The directors rec0 . 
mend a dividend at the rate of 11 per cent. per aunum, <% “ill 
income tax, and propose to add 5,000/ to the res: rve fund, whichv 
then stand at 92,5090, leaving 4,943/ to be carried forward. 


os close of the ordinary general meeting an extraordinary meeting will 
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hich the draft of new regulations which have been 
ei ; ad hs board will be submitted for consideration and 
a 


approval. rn fit of 105,017 
‘ty —The half-yearly report shows a gross profit of 105,017/, 
fit 8,972! uivaain forward. The net balance admits of the 


f a dividend at the rate of 10 per cent. per annum, 
Pay an undivided balance of 9,649/. The balance-sheet shows 
that 4.331,276 is due on current and deposit accounts, the accep- 
‘nee being 2,439,216/. Bills discounted amount to 1,416,095i, 
and loans and advances to 2,527,607. ‘% 

Commercial Banking Company of Sydney. —A dividend has been de- 
Jared 2t the rate of 25 per cent. per annum. A sum of 10,000/ has been 
transferred to the reserve,increasing it to 675 000/ and 16,425/ has been 
carried forward. A bonus of 10 per cent. was voted on the salaries 
oe dated —At the meeting t> be held on the 15th inst. the 
directors will propose to pay a dividend at the rate of 10 per cent. 

rannum. 3,197/ has been added to the reserve fund,and a balance 
of 6,790 will be carried forward. — 

Commercial Bank of Alexandria.—On and after the 39th inst. 
the liquidators will pen a further return of capital to the share- 

of 15s per share. 
ee The half-yearly report shows an available balance of 
19,601/, and recommends a dividend of 103 6d per share, free of tax, 
leaving a balance of 5.9781 to be carried forward. The deposits 
amount to 1,499,869/, and advances, bills discounted, &e., to 
},460,667/. ee . . 

Crompton and Evins Union.—The directors have declared an 
interim dividend at the rate of 15 per cent. per annum. 

Cumberland Union.—It is proposed to pay a dividend of 11 5s per 
share, making, with the previous payment, 2/ 5s for the year 1884. 
A balance of 1,328/ is to be carried forward. 

Derby Commercial —The directors have decided {to pay the usual 
interim dividend of 10 per cent. 

Derby and Derbyshire Banking.—The directors have declared a 
dividend for the past half-year at the rate of 14 per cent. per 
annum. 

English, Scottish, and Australian Char‘ered.—The report for the 
pat half-year states that the balance at credit of profit and loss 
account, including 4,804/ brought forward, amounts to 57,320/, and 
out of this amount the directors recommend the following distribu- 
tion, viz :—a dividend at the rate of 10 per cent. per annum, free of 
income tax, absorbing 36,000/, a reduction of bank premises and 
furniture accounts by 1,000/, the addition of 15,000/ to the reserve 
fund (increasing it to 190,000/), leaving 5,320/ to be carried forward. 
A supplementary charter for ten years from the end of last year has 
been granted to the bank. 

Halifat and Huddersfield Union.—The annual report states that 
in consequence of continued depression in trade, the great deprecia- 
tion in the value of all property, and the serious losses made at 
Halifax, the directors regret the necessity of transferring 100,000/ 
from the surplus fund to the bad debt account. ‘lie reserve fund is 
thus reduced to 50,000/. The profit for the year, after leaving a 
substantial sum for contingencies, amounts to 24,878/, and a dividend 
of 10 per cent. for the year is proposed, carrying forward 3,076/. 
The credit balances, Grafts, and deposits amount to 1,080,182/; 
cash, bills of exchange, and in bankers’ hands, to 627,006/; and 
advances on current accounts to 782,977/. 

Halifax Joint Stock.—The annual report shows a profit for the 
year of 25,024/, and recommends a dividend for the past half-year 
equal to 125 per cent. per annum, making a total for the year of 
Il} per cent. The reserve fund amounts to 170,000/. 

Howe Banking.—The usual dividend of 5/ per share for the year 
has been announced. 


Imperial.—The directors recomm«nd a dividend foz the past six 
months at the rate of 7 per cent. }er annum, carrying forward up- 
wards of 9,000/. At the corresponding period of last year a similar 
dividend was declared, and a suin of 10,0001 was added to the 
reserve. In the report the deposits are given at £2,496,286, and 
acceptances at £693,218 ; while bills discounted amounts to £775 724, 
and loans, &c. to £1,723,119, 

Lancashire and Yorkshire-—The annual report shows a profit 
balance of 36,188/, and recommends a distribution of 103 per share, 
making a division of 9 per cent. for the year, free of income tax. 
The reserve fund is raised to 110,000/ by the transfer of 5,000/, 
leaving 4,373/ to be carried forward. 

Leamington Priors and Warwickshire.—The annual report shows a 
net profit of 6,594/. A dividend at the rate of 124 per cent. per 
annum was paid for the first half of the year, and a further distribu- 
tion of 174 per cent. per annum has been declared, making 15 per 
cent. for the year. 

Leeds and County.—The half-yearly report shows a profit balance 
‘ 8,507, out of which it is sroposed to pay a dividend at the rate of 

per cent. per annum, to add 2,000/ to the reserve fund, raising it to 

9001, and to carry 1,342/ to the current half.year’s account. 

Leeds Exchange and Discount.—The report for the past six months 
: Ws a net profit of 5,910/, and a dividend at the rate of 10 per 

nt. per annum, free of income tax, is recommended. A sum of 
ace carried to the reserve fund, increasing it to 57,000/, leaving a 

7 sum to be added to the fund for equalising dividends. 
the twerpool Commercial.—-The report shows that the net profits for 
Oi he December 31 last were 38,947/, which increased to 
yearl an, the addition of the balance brought forward. Two half- 
abeort, oo of 5 per cent. each, and a bonus of 2s 6d per share, 

Co 75/, leaving a balance of 2 808/ at credit of profit and loss 


Liverpool Union A divi 
annoy ne ividend for the past half-year has been 
with ee of 1 per share, and a bonus of M05 per share, making, 
vidend paid in J uly last, 124 per zent. per annum. 
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: Lloyds, Barnetts, and Bosa 
ing a divid<nd for the past h 
ae will be dec , 

ondon and County.—The directors recommend a dividend of 10 
cent. for the half-year ending December last, making 21 per ama 
for the year, carrying forward a balance of 18,2191. 


London Joint-Stock.—The half-year] rtad i 
held this week stated that the oan 7 a seerlentiie a 
and doubtful debts, has been 181,798), The net balance amounts to 
112,744/, but 7,256/ has been taken from the guarantee fund to enable 
the directors to pay a div.dend of 203 per share, or at the ate of 
13-1°3 per cent. on the paid-up capital of 1,800,000/. For the second 
half of 1883 the dividend was at the rate of 15 cent.,but since then 
600,000/ has been added to the paid-up capital. The guarantee fund, 
after the transfer of the above sum, will stand at 1,160,387/. From 
the balance-sheet it appears the liability on deposits amounts to 
11,921,762/, while the acceptances are 1,973,844/. Cash in hand and 
at the Bank of England stands 1,556,541. Investments are valued 
at 1,800,000/, while bills discounted, loans, and money at call figure 
for 11,503,408/. 

London and South-Western — The report for the t half- 
ro states that the net profits were 20,352/, including 3,693/, amount 

rought forward. A dividend is proposed at the rate of 6 per ceut. 
per annum, and 5,000/ is added to the reserve fund, leaving a ba!ance 
of 6,436/, including rebate, to be carried forward. 

London and Provincial.—The half-yearly report shows a gross 
profit of 95,218/, including 7,494/ brought forward. The net balance 
amounts to 36,284/, out of which the directors recommend the dis- 
tribution of a dividend at the rate of 124 per cent. per annum, tax 
free, and to add 3,266/ to the reserve fund. A balance of 7,053/ is 
carried forward. ‘The liability on current and deposit accounts 
amounts to 3,526,711/, while bills discounted are given at 2,152,722. 

London and Westminster.—The haif yearly report adopted at the 
meeting held this week shows a gross profit of 298,950/, exclusive of 
18,905! brought forward. A dividend of 8 per cent. for the half-year 
is declared, as against 9 per cent. for the second half of 1883, and it 
has been resolved to take 11,983/ from the “rest,” so as to give a 
jubilee bonus to the officers, and credit that account with the 
remaining 8,085/ of profits, leaving it at 1,643,460/. The balance- 
sheet showed that at the close of the half-year 22,029,143/ was due 
on current accounts and deposits, this item being fully 2,000,000/ 
lower than at the end of 1883. The cash in hand and at the Bank 
of England amounts to 2,970,476/, and the amount lent at call to 
3,751,950/. The investments stand at 4,726,983i, bills discounted, 
loans, and other securities are nearly 2,000,000/ less than they were 
a year ago, the total being 15,477,490/. 

London and Yorkshire.—The directors recommend a dividend for 
the past six months at the rate of 5 per cent. per annum, free of 
dncome tax, being at the same rate as last half-year. 

Manchester and Covnty.—The half-yearly report shows a profit 
balance of 67,294/, including 5,658/ brought forward. It is proposed 
to pay a dividend at the rate of 15 per cent. per annum, and a bonus 
of 3s per share, to add 5,000/ to the reserve fund, which will thus 
be raised to 505,000/, and carry 4,400/ forward. The balance-sheet 
shows a liability of 5,854,806/ on current and deposit accounts. The 
cash in hand stands at 1,674,006/, while bills discounted amount to 
5,525,742/. 

Manchester Joint-Stock—The annual report shows a net balance 
of 19,339/, out of which a dividend of 114 per cent. is t» be paid. A 
sum of 2,000/ is added to the reserve, making it 69,440/, 1,000/ 
written off bank premises account, and 4,440/ carried forward. 

Manchester and Liverpool District,—The annual report shows a net 
balance of 188,443/. A dividend of 153 and a bonus of 53 per share 
were declared in July, and further similar payments are now recom- 
mended, making a total distribution of 20 per cent, for the year. 
The remaining 7,443/ is to be carried to the reserve fund, which will 
then be raised to 751,600/. The amount due on current, eh 
and other accounts is 11,019,804/, while bills of exchange and ad- 
vances amount to 9,259,357/. Cash in hand, at call, &c., stands at 
2,153,883/, and the investments are valued at 1,178,420/, 

Manchester and Salford.—The directors report a net balance of 
109,115/ for the past year, and recommend the usual dividend of 
10 per cent per annum, together with a bonus of 2s per share, 
making together 11} per cent. A sum of 20,000/ has been applied 
to the redemption of the Bolton and Rochdale purchases, leaving a 
balance of 3,614/. In the balance-sheet the liability on current 
accounts is 5,633,554/, while the bills of exchange are given at 
2,463,000/, and the advances at 2,793,751/. 

Mercantile of Sydney.—The usual dividend at the rate of are 
cent. per annum has been declared, a sum of 5,000/ has been added 
to reserve (making that fund 143,000/), leaving 3,000/ to be carried 
forward. 

National.—The half-yearly report shows a net balance of 96,466/, 
including 12,7862 brought forward, and recommends a dividend of 
11s per share, or at the rate of 11 per cent. per annum, free of tax. 
The “rest” is slightly reduced by being debited with the jubilee 
bonus to the officers, and now stands at 214,728/. The deposit and 
current account liability is 9,080,691/, while on the other side of 
the account cash in hand, &c., amounts to 1,425,497! ; investments to 
1,966,197/ ; bills discounted to 4,180,492/ ; loans at call to 1,276,775/; 
and advances on securities to 3,028,705/. 

National Bank of New Zealand.—The directors have resolved to 
pay an interim dividend, wi we _ of 5 per cent. per annum, for 
the six months en r 30. 

National of Wales,—The annual report shows a profit balance of 
8,496/, out of which 2n interim dividend at the rate of 6 per cent. 


uet’s.—At the ensuing general meet- 
“year at the rate of 20 per cent. per 


r annum has been paid, and 1,000/ added to the reserve fund, and" 


ire directors now recommend a further similar distribution, leaving 
276! to be carried forward. 
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_Eastern.—The directors propose to pay a dividend of 3s 6d 
eee free of income tax, Seles at the rate of 5/ 16s 8d per cent. 
annum, and to carry forward 3,118/. 

North- Western.—A dividend for the past half-year at the rate of 
6 per cent. per annum has been declared, making 6 = cent. for the 
year. A sum of 5,000/ is also added to the reserve fund. 

North and South Wales Bank.—-A dividend has been declared of 
10s per skare for the half-year ended the 3ist ult., together with 
a bonus of 7s per share. 

Nottingham Joint Stock.—The report for the past year shows an 
available balance of 15,991/. A dividend of 5 per cent. per annum 
was paid for the first half-year, and a further division at the rate of 
15 per cent. per annum is now declared, making 10 per cent. on the 
year. A sum of 3,000/ has been added to the reserve fund, which is 
raised to 47,000/, leaving 2,491/ to be carried forward. - 

Oldham Joint Stock.—The annual report shows a profit balance of 
7,4281, and recommends a dividend at the rate of 74 per cent. per 
annum, free of income tax, making 7} per cent. for the year. A sum 
of 1,000/ is to be applied to the extinction of the Rochdale Bank 
purchase, and 2,000/ is added to the reserve fund. 


Parr’s Banking.—The annual report shows a balance of 118,196, 
including 15,1331 brought forward. An interim dividend at the rate 
of 15 per cent. per annum was paid in August, and a similar distri- 
bution is now proposed. together with a bonus of 10s per share, all 
free of tax. A sum of 5,000 is added to the reserve fund, — it 
300 000/, and a balance of 15,196/ is carried forward. The liability 
on deposits, &c., is 4,634,761/, while bills discounted, &c., stand at 
3,011,680/. The total cash is 1,654,256/, and the securities 786,606/. 

Provincial of Ireland.—The directors have declared a divi- 
dend at the rate of 12 per cent. per annum for the half year ending 
December 31. 

Staffordshire Joint-Stock.—The report of the directors for the 
past year shows a profit of 18,178/. A dividend of 15s per share 
was paid in July, and another at the same rate is now recommended, 
making 7} per cent. for the year, and a balance of 3,876/ is carried 
forward. 

Swansea.—The annual report shows a net profit of 16,709/, and the 
directors now recommend a distribution at the rate of 8 per cent. per 
annum, tax free. A sum of 1,500/ is added to the reserve fund, which 
is thus raised to 43,500/, and 1,075/ carried forward. 

Union of Australia.—The directors have resolved to declare a 
div dend of 11 15s per share and a bonus of 5s per share, being 
together at the rate of 16 per cent. per annum. A sum of 10,000/ 
is transferred to the reserve funds, making their total 960,000/, and 
29,0751 is carried forward. 


U:ited Discount.—The half-yearly report shows an available, 
balance of 17,601/, out of which it is proposed to pay a dividend of 
4s 2d per share, tax free, or at the rate of 7 per cent. per annum, 
leaving 7,184/ to be carried forward. The liability on deposits, 
loans, &c., is 5,625,148/, while bills discounted amount to 5,173,315 
loans, &c., to 340,571/. 

Union of London.—At the half-yearly meeting to be held on the 
14th instant, a dividend will be declared of 6} per cent. for the 
half-year (124 per cent. per annum), and after payment of 
interest on the new shares, a sum of 5,400/ will be carried for- 
ward for appropriation at the end of the financial year on the 
30th June next. Last year the dividend was at the rate of 15 per 
cent. per annum, The report shows a liability on deposits of 
£11,901,439, while bills discounted, &c. amounts to £3,497,674, and 
loans, &c. to £3,038,031. The acceptances amount to £1,715,199, 

Wilts and Dorset Banking.—The directors have declared the usual 
Christmas dividend of 24s per share. 


Wolverhampton and Staffordshire.—The net profits for the past 
year amounted to 19,6271, and the directors recommend a dividend 
of 10s and a bonus of 5s per share, being the same as was paid in the 
wa half of the year. A balanee of 1,893/ is carried to the guarantee 
unc 

York City and County.—The annual report shows a profit balance 
of 47,3651. A dividend of 18 per cent. per annum is recommended, 
which will absorb 45,302/, of which 19,651/ was paid as an interim 
dividend in July. The balance to be carried over is 2,063/, 





INSURANCE COMPANIES. 


Alliance Marine.—The annual report states that the underwriting 
account for 1882 now closed shows a profit of 10,756/, which sum has 
been credited to account of profit and loss, making an available 
balance of 12,280/. From this amount the directors have decided to 
pay a dividend of 1/ per share, which will absorb 10,000/, and to carry 

orward the balance of 2,280/ to the next account. A moiety of the 

dividend will be paid on and after the 26th inst., and the other moiety 
on and after J | l next There remains at the credit of the 1883 
account a sum of 30,759/, the total settlements being 37,758/, or 55 
per cent. on the net premium, 

British and Foreign Marine.—The annual report of the directors 
states that the 1883 underwriting account resulted in a profit of 
57,3941, which with interest, 31,267/, and the balance brought for- 
ward, 109,867/, gives a total available profit of 198 5287. A dividend 
of 8s per share was paid in July, and the directors recommend a 
further similar yayment, besides a bonus of 6s per share, both tax 
free, making a distribution equal to 274 per cent. for the year. A 
sum of 15, is to be added to the reserve fund, raising it to 
301,348/, and 127,209/ carried forward. The premiums taken for 
the current year are 363,253/, and the claims settled 133,700/, leaving, 
after providing for expenses, a balance of 199,529/. The net 
amount upon goods and freights was 48,540,829, of which 
4,131,000/ remained at risk on December 31, the net premium on risks 
run off being 262,7367. The net amount ins on ships wag 
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2,040,946/, of which 1,009,515/ remained at risk at the close of 
year, the expired premiums on ships being 19,835/, the 

City of London Marine.—The annual report states 
premiums taken in the year, less returns ny reinsuran that ‘the nt 
to 80,843/, and the claims settled on that account to 2653}) 
amount underwritten was 13,248,386/, of which 12,101,329) ; 
off or been reinsured on December 31, leaving 1,147,064/ at risk at 
that date, in addition to 23,323/ remaining at risk on the Previong 
year’s account. The underwriting account for 1883, after cover 
expenses, exhibits a surplus of 2,238/, which, in addition to 33g 
the amount of interest earned in that year, should, in the di ; 
opinion, be sufficient to meet all claims connected with that year, 

Colonial Mutual Fire.—At the annual meeting held in Melbourne 
on the 13th ult. the accounts submitted showed a balance of 8,172) 
out of which the Directors recommended a dividend at the rate of 
8 per cent. per annum for the past year, and an additional 4 per 
cent. to equalise the dividend paid on the previous year. 

County Fire Ofice.—The directors report that the net premium income 
for the year was 223,337/, while the losses came to 118,065. Tho 
large, however, these losses still amount to barely 53 per cent, of 
the — income, or to little more than the average percentage of 
the last 15 years. The usual septennial return of 25 per cent. will 
be made to the a ee entitled thereto, and a dividend of 
5/ per share will be paid to the proprietors. The reserve amounts 
to 217,105l. 

Crown Life.—The payment is announced of the second half of the 
moiety of the dividend declared in June last of 2/ per share on the 
42/ 17s paid, and of the 2/ 6s 6d, with a bonus of 1/ Os 6d, on the 
fully-paid shares. 

Friends’ Provident Institution.—During the past year, it is stated 
that the rate of progress has been rather above the average of recent 

ears. As a result of the year’s business, the accumulated, was 
increased by the addition of 57,880/ to 1,682,183/. On Nov. 20, the 
institution consisted of 4,629 members, holding 6,794 policies, as 
follows :—5,887 life policies, assuring 4,789,372/ ; 320 endowments and 
endowment assurances, 84,659! ; 587 annuities, 18,291/ per annum. 


International Marine.—The annual report states that, after 
a reinsurances and returns, the net premiums received 
amounted to 111,958/, of which 67,068/ represents premiums on 
voyage risks run off and time risks fully expired, leaving 44,889 
for outstanding risks. The net liability underwritten amounted to 
8,845,464/, of which 7,084,501/ had run off at the end of the year, 
leaving 1,760,963/ pending. The net claims settled in 1884 account 
were 34,765/. The profit balance amounts to 17,907/, and the 
directors propose a dividend of 2s 6d per share, tax free, being at 
the rate of 6} per cent. perannum. The sum of 7,500/*is to be 
carried to the credit of a reserve fund, and 5,407/ to the current 
account, the underwriting account being 67,485/. These two sums 
give a total of 72,892/ to meet outstanding liabilities. 

General. — A half - yearly dividend of 10 per cent. has been 
declared. 


Lancashire.—The directors have declared a dividend for the half- 
year ended Deceinber 31 at the rate of 10 per cent. perannum, free 
of income tax, payable on and after the 20th inst. A sum of 10,000! 
has also been added to the general reserve fund, leaving a substantial 
balance to be carried forward. 


London and Provincial Marine. — The directors recommend a 
dividend at the rate of 10 per cent. per annum, together witha 
bonus of 5 per cent., both free of income tax, making a distribution 
for the year of 15 per cent. 


Maritime.—The 21st annual report states that the net premiums 
on risks taken last year were 90,435/, after deducting reinsurances, 
returns, and agency charges, of which 50,589/ represents premiums 
run off, leaving 39,846/ outstanding. The risks taken represent 4 
liability of 13,004,373/, of which 11,064,886/, or 85 per cent., has 
either run off or been re-insured. The payments in 1884 for losses, 
averages, &c., for risks taken in 1883 and previous years amoun 
to 43.211/, and for risks taken in 1884 to 26,204/. The under- 
writing account for the past year is said to have been encourag 
the settlement being 28} per cent. of the premiums received, 
against 402 per cent. in 1883. An interim dividend of 5 per cent 
was paid in June, and the directors recommend a further distribu- 
tion of 5 per cent. 

New Zealand.—At the annual meeting of the company at Auck- 
land, the directors declared this week the usual dividend of 15 per 
cent. per annum. A sum of 25,0001 was added to the reserve fun 
making it 225,000/, and a balance of 7,000/ carried forward. 


Ocean Marine.—The report for the year ended December 31, 1884, 
states that the underwriting account of 1882 is now closed, with 4 
debit balance of 8,122/, which is written off to profit and loss. _The 
underwriting account of 1883 shows a debit balance of 913/, written 
off to same account. The 1884 underwriting account shows a balance 
on credit side, on the 3lst of December, of 72,612/, subject to 
debit of 13,980/ for charges, leaving at the credit of that year 58,6311. 
The profit and loss account, after writing off the loss on the 18 
and 1883 accounts, shows a credit balance of 21,482/, out of which 
the directors propose to ay a dividend of 7s 6d per share, free of 
income tax, leaving 6,482/ to be carried forward to next account. 


Reliance Marine.—The annual report states that the balance of 
1883 brought forward was 42,541/, and the settlements made there- 
from were 31,121/, leaving 11,420/. This, with the interest account 
of 1884 of 4,702/ and the previous balance, gives an available total 
of 21,011/. A dividend of 3s per share, or at the rate of 74 Per 
cent., is recommended, 10,000/ is to be placed to the reserve fum 
and 5,011/ carried forward. The net premiums for the year 
amounted to 77,183/, the claims settled to ¥9,4910, and the pore 
after deducting expenses, to 48,046/. The liability on risks accep 
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330,539, of which 88? per cent., or 10,055,853/ has either 
es been re-insured, leaving 1,274,686/, or 11} per cent., 
1e premiums thereon being 24,599/. 


was ll, 
terminate 
outstanding, tl 
Sea Insurance.—A dividend is recommended of 4s per share, free 
ae or 10 per cent., carrying forward 69,7971. 
’ 


standard Marine.—The directors state that all the outstanding 
be of 1993 have been reinsured, leaving, however, a large amount 
the debit of profit and loss account. ‘To meet this deficiency the 
to a 95.0001 has been transferred from reserve. Out of the 
-— oat earned during the year a dividend of 5 per cent. is pro- 
onl being at the same rate as for several previous years. 


Sun Life—At the general meeting of the managers held on 
Tuessday, the usual dividend of 1/ 7s per share was declared, being 
at the rate of 27 per cent. per annum on the paid-up capital. Last 

ear 1,134 new policies were issued for 539,960/, producing in new 

remiums 17,694/, against 766 policies for 1883, in which year the 
sum assured was 424,461/, and the new premiums 12,351/, 

Thames and Mersey Marine.—The directors have declared an 
in‘erim dividend of 4s per share, free of income tax, for the half-year 
ended December 31 last. 

Union Marine.—The report for the past year shows a profit 
balance of 34,195/. Out of this the directors have transferred 
10,000/ to the reserve fund, raising it to $0,000/, and they propose to 
pay a dividend of 5s 3d per share, tax free, being 74 per cent. on 
the paid-up capital. The premiums during the year, after deduct- 
ing returns and re-insurances, amounted to 217,758/, the amount 
insured being 25,077,021/, of which 21,122,421/ had run off, leaving 
the outstanding risks on December 31 at 3,954,600/. 


risks 


Universal Marine.—The directors report that the net premiums 
received last year were !164,799/, while the payments for losses and 
claims for 1884 and previous years, and retarns upon the business 
of preceding years were 112,583/. An interim dividend at the rate 
of 10 per cent. per annum was paid in July, and a further similar 
dividend is now recommended, together with a bonus of 5 per cent., 
making in all 15 per cent. for the year. A sum of 15,0007 has been 
transferred to the reserve fund, which now amounts to 165,000/, 


MISCELLANEOUS COMPANIES. 


Anglo-American Telegraph.—It is proposed to pay a balance divi- 
dend of 17s 6d per cent. upon the ordinary stock for the year ending 
December 31, and similarly 303 per cent. upon the preferred, also a 
first and final dividend of 5s per cent. upon the deferred. The total 
dividend for the year on the ordinary stock amounts to 3/ 2s 6d, 
and on the preferred to 64. A sum of 37,5902 is added to the 
renewal fund for the past quarter, and 1,500/ carried forward. 


Assets Realisation.—At the meeting to be held on the 15th inst., 
the directors will recommend a dividend at the rate of 10 per cent. 
per annum, and a bonus at the rate of 5 per cent. per annum. 


Australian Mortgage and Agency.—The direcvors state in their 
report for the year ended September 30, that the profits were 35,409/, 
exclusive of 555/ brought forward. They propose to transfer 15,000/ 
to the reserve fund, and recommend the payment of a dividend of 
8 per cent ,of which 4 per cent. was paid in July, and a bonus of 
2 per cent., leaving 964/ to be carried over. 

Belfast Street Tramways,—The accounts for the half-year ended 
December 31 admit of a dividend at the rate of 64 per cent. per 
annum. The following sums have been credited to reserve funds— 
viz. for horse renewal account, 400/ ; for roiling stock, 320/ ; and for 
peimanent way, 400/—leaving about 400/ of undivided revenue to 
be carried forward. 

Borelli Tea.—The directors have declared an interim dividend of 
2} per cent. on the current season’s working, payable on the Ist 
prox. 


British and New Zealand Mortgage and Agency.—A dividend at 
the rate of 7$ per cent. for the past year has been declared, of which 
half hag been paid, leaving a sum of 6,600/ to be added to previous 
balance, ° 

British Shipowners’. —The annual report shows a balance of 37,129/ 
at the credit of profit and loss. An interim dividend of 3s 9d was 
paid in July last, and a further sum of 2s 3d per share is now 
recommended. A sum of 7,000/ is carried forward to the boiler and 
special repair fund, and 15,1292 to next account. The insurance 
account now shows a credit of 29,990/, and the boiler fund of 38,6877. 


Brown, Davis, and Co.—The annual report shows an available 
balance of 3,641/, and recommends a dividend at the rate of 5 per 
cent. for the past half-year, free of tax, leaving 1,391/ to be carried 
forward. 7 ‘ 

Calais Tramways.—The report to December 31, 1884, states that 
the continuance of commercial depression at Calais has not been 
Without its adverse effect upon the traffic of the half-year, but 
conoiny effected in the expenditure has counterbalanced the loss 
o” Teceipts, and the directors are enabled to recommend the payment 
of a dividend at the rate of 44 per cent. per annum, as against 
4 per cent. for December 31, 1883, carrying forward 225/. 


Chilli ngton Iron.—The directors have convened a meeting of share- 

olders to discuss the position of the company, and to decide whether 
~ concern shall be wound up voluntary and by liquidators, if 

eemed necessary. The meeting of the shareholders is called for 
next Monday at Wolverhampton. 


City of Oxford and District Tra mways.—The directors have issued 


warrants for an interim dividend of 24 per cent. far the six months 


ended 31st December last, 
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Cuba Submarine Telegraph.—The re for the half-year endin 
December 31 shows that Ke gross soto including the Ssleane 
brought forward from last account, amount to 15,7102, an d the gross 
expenditure, including the half of the annual payment on account 
of the 1881 cable, to 6,110/, Jeaving a sum of 9,591/ to the credit of 
revenue account. Out of this a sum of 550/ has been added to the 

reserve fund, increasing that fund to 60,000/. The dividend on the 

postenenae shares will absorb 3,000/, and leave 6,041/, out of which 
the directors recommend the payment of a dividend on the ordinary 
shares at the rate of 7 per ce nt. per annum, free of income tax, the 
balance, 4411, being carried forward to the current half-year’s 
account. 

Discount Corporation of Ireland—The directors re commend a 
further dividend of 34 per cent., making 6 per cent. for the year. 
A sum of 500/ is to be added to the reserve fund, leavi ng a balance 
of 458/ to be carried forward. 


Distillers’ Company.—The directors have declared an interim 


dividend of 10s per share (being at the rate of 10 per cent. 
annum) payable on February 1. The interim dividend declared 
year was at the same rate. 

Dudley and Stourbridge Steam Tramways.— The it for the 


six months ending Nov. 30 last shows an availab le surplus of 2.033%, 
out of which a dividend at the rate of 6 per cent. per annum is 
declared, 400/ is carried to Reserve, and 150/ is written off prelimi- 
nary expenses. 

Eastern Tclegraph.—The half-yearly report shows a rev enue of 
309,570/, and a disposable balance of 191,640/. The interim di vidend 
of 1} per cent. each and a bonus of another 4 per cent. have been 
paid on the ordinary shares, leaving a balance of 30,364/ to be 
carried forward. Including interest received, the general reserve fund 
at the end of the half-year stood at 319,761/. 


Eley Brothers,—The directors recommend a dividend and bonus 
equal to 35s per share. 

Foster, Porter, and Co.—The half-yearly repert sho ws an available 
balance of 25,044/, including 14,231/ brought over. It is proposed 
to pay a dividend at the rate of 10 per cent per ann um, tax free, 
leaving 14,544/ to be credited to the current half-year. 

Fore Street Warehouse.—The directors announce that the avail- 
able balance for the past half-year amounts to 18,904/. From thi 
it is proposed to pay a dividend at the rate of 5 per cent. per annum*® 
to add 2,500/ to the reserve fund, and to carry foward 5,500/. , 

Fereiqn and Colonial Government Trust.—The directors have 
decided to recommend a dividend at the rate of 5 per cent. per 
annum on the preferred stock, and at the rate of 9 per cent. per 


annum on the deferred stock for the half-year ending the 10th inst., - 


making for the year a dividend of 5 per cent. on the preferred, and 7 
per cent. on the deferred stock. 

Gas Light and Coke.—The accounts for the past half-year show a 
net balance, enabling the directors to recommend a dividend on the 
ordinary stock at the rate of 12 per cent. per annum, to place to the 
reserve fund the authorised contribution of 13,606/, and to add 
3,266! to the balance brought forward from the June account. 

General Credit and Discount.—The accounts to be submitted on 
the 15th inst. show a net balance of 37,998/ in the past year. Out 
of this the directors recommend a dividend of 3s 6d per share, less 
1s 9d already paid, leaving a surplus of 2,996/ to be carried forward, 

German Union Telegraph and Trust.—An interim dividend of 
5s 9d per share, free of income tax, has been declared, payable on the 
20th inst. ees 

Glasgow Tramways,—-After making various provision it is pro- 
posed to pay a dividend of 9s per share, equal to 10 per cent. per 
annum, for the past half-year. At this time last year the dividend 
was at the rate of 10s 3d per share. 

Globe Telegraph and Trust.—The directors have declared an 
interim dividend of 2s per share for the quarter ending the 18th 
inst., payable on the 19th inst. 

Great Western Farm Dairies.—A dividend at the rate of 8 per 
cent. per annum for the past half-year has been declared. 

Home and Foreign Investment and Agency.—The directors recom- 
mend a dividend upon the ordinary stock and shares for the six 
months ending November 30, 1884, at the rate of 6/ 10s per cent. 
per annum, 

Hull Dock.—The directors announce a dividend of 12 per cent. 
for the past half-year, making 3 per cent. for the year. a 

Hull Street Tramways.—The report for the half-year en 
December 3lst shows o net balance of 2,292, out of which the 
directors recommend the payment of a dividend at the rate of 5} 
per cent. per annum. The effects of the long-continued depression 
in all branches of commerce have made themselves a felt at 
Hull, as at all the shipping ports of the east coast, and the traffic 
consequently shows a falling off both in the number of passengers 
and the receipts. No addition has been made to the capital eee 

mperial Property Investment.—A dividend, at the rate o 
aan om aiemn Cane the interim dividend paid last July), together 
with a bonus of 10 per cent., has been declared for the year. 

International Financial—The directors recommend a further 
dividend of 4s 6d per share, making 7 per cent. for the past year. 

Jokai (Assam) Tea.—The directors have declared an interim 


dividend of 2} per cent. 
ivi 7 has been 
L Land.—A dividend at the rate of 7 per cent. | 
doskean for the half-year ending December 31, 1884. After writin 
off a sum of 1,322/ on account of preliminary expenses, &c.,as8 
balance remains at the credit of the new ee ch 
Liebig’s Extract of Meat.—The directors have eclared a 
carly baterton dividend of 24 per cent., pos 10s per share, free of 
income tax, payable on and after the 16th ebruary next. 
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; 1 Investment Building Society.—It is proposed to allot a 
reameat ip per cent. to the holders of fully paid shares and j per 
cent to the subscribing and borrowing shareholders on their 


respective payments. A sum of 3,000/ is to be added to the reserve 
fund, raising it to 7,5004. 

Liverpool Tramways.—The directors announce a dividend for the 
half-year at 7s 6d per share, carrying forward 2,088/. 

National Mortgage and Agency of New Zealand.—The report states 
that, after paying all expenses, the net profits amount to 10,231/, 
which, together with 1,370/ from last year, leaves a balance of 
11,602/ to deal with. From this amount an interim dividend 
of 5 per cent. has already been distributed, and it is now proposed to 
pay a further dividend of alike sum, making 10 per cent. (free of 
income tax) for the whole year, and to carry forward the sum of 
1,602/. 

Liverpool North Shore M.lls,— A dividend of 10s per shir2, 
being at the rate of 5 per cent. per annum, ending December 3], last 
has been declared. 

London Tramways.—The accounts for the half-year ended Dec. 31 
show a net balance of 30,236/, and a dividend is proposed of 10s per 
share on the ordinary shares, and 3s 7d per certificate to the scrip 
holders. 

London and South African Exploration.—The directors have 
declared a dividend of 2s 6d per share, less income-tax, making, 
with the interim dividends paid, a total distribution of 50,000/ for 
the year. 


London and St Kat'arine Docks.—The directors recommend a 
dividend at the rate of 2 per cent. per annum (free of income tax), on 
the capital stock for the past half-year, making with the dividend 
paid in July last 2} per cent. for 1884. 


London Street Tramways —The accounts for the past half-year, 
after setting aside 1,500/ for suspension and renewal account, admit 
of the payment of a dividend at the rate of 10 per cent. per annum, 
leaving about 2,100/ of undivided revenue at the credit of 1835. 


National Discount.—The report states that, provision having been 
made for bad and doubtful debts, the gross profits of the past half- 
year were 107,587/, including 4,458/ brought from the fist nalf of 
1884. The net balance amounts to 54,378/, out of which it is pro- 
posed to pay a dividend at the rate of 12 per cent. per annum, free 
of tax, 3,5781 being carried over. At the corresponding period of 
last year the dividend was at the rate of 13 per cent. In the 
balance-sheet the sum of 10,153,410/ is due on deposits, &c., while 
bills discounted are stated at 9,103,663/, and loans at call, &c., at 
1,231,297/ 

Native Guano.—The annual report states that the Hendon Local 
Board have passed a resolution accepting the company’s tender to 
undertake the treatment of the sewage, subject to the sanction of 
the Local Government Board. The demand for the native guano is 
stated to be considerably in excess of the supply. The present report 
has been delayed by the directors pending the issue of the final 
report of the Royal Commission on metropolitan sewage discharge. 
This report has been published, and is described as being on the 
whole favourable, inasmuch as, for the first time, the principle of 
chemical treatment of sewage is distinctly recognised by a Royal 
Commission. In some of its references to this company, bowever, it 
is considered disappointing, and in reply to certain statements con- 
tained in it, a communication has been addressed by the directors to 
the Home Secretary. 


Nerada Land and Cattle.—The directors state that the audito-s 
have not been able to close the audit pending the receipt of informa- 
tion from San Francisco on certain points iu the accounts. Mean- 
while, they — a dividend of 3s on the 2/ 10s, and of 6s per 
share on the fully-paid shares, being at the rate of 6} per cent. per 
annum, for the 11 months which followed the formation of the 
company to September 30. 


New Westminster Brewery.—At a mecting of the shareholders a 
dividend at the rate of 8 per cent. on the ordinary,and 6 per cent. on 
the yreference shares was declared. 

Newport Slipway and Dry Dock.—The directors have determined 
to recommend a dividend at the rate of 74 per cent. per annum for 
the year ending September 30 last, 1,000/ being added to the 
reserve fund, and a balance of 499/ carried forward. 

New Zealand Loan and Mercantile Agency.—The annual report 
states that the net profit for 1884, inclusive of 6,543/ brought for- 
ward, amounts to 72,271/. A dividend at the rate of 10 per cent. 
per annum is recommended, and also the payment of a bonus at 5 

er cent. A sum of 17,500/ it is proposed to add to the reserve 
und, leaving 7,257/ to be carried forward. 

New Zealand Land Mortgage.—The r. port states that the net 
profits from November 30, 1883, when the company was incorpor- 
ated, to October 31, 1884, up to which date the accounts have been 
made Sookie and = _— d, enouaies to 9,152/, out of which 
it is pro a dividend at the rate of 7 per cent. per 
and : sme 3 8130. mr vee 

New Zealand Trust and Loan.—The directors recommend an 
interim dividend of 10s per share on the ordinary shares, being at 
the rate of 20 per cent. per annum, 

North Metropolitan Tramways.—The directors recommend a 
tee " the — of 94 per o annum, and after allowing 

, or depreciation and renewals, there remains a b, 
carried forward of 1,078 —e 

Pawson and Co.—The directors propose to pay a dividend at the 
rate of 6} per cent, per annum, carrying forward 12,2891. 

Peel River Land and Mineral.—A final dividend of 2 per cent. is 
wid ts Daly hots © Gaal di ‘cae ae : soridend of 24 per cent. 
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25 per cent. 


Prince of Wales Slate.—The sixth quarterly dividend at the rate | 
of10 per cent. per annum on the guaranteed shares, will be paid on | 


Ist January. 


Southampton Tramways,—The accounts for the half-year ended 


December 31 show that the net profits will admit of the payment 
of a dividend at the rate of 5 per cent. per annum. A sum of 500lig 
carried to a reserve fund, leaviog a balance of 378’ to credit of new 
account, 


Streatham Hill and General Estates Development.—The directors 
notify a quarterly dividend at the rate of 6 per cent. per annum, 


Suncerland Tramways.—The directors propose to pay a dividend . 
of 3s per share (being at the rate of 14 per cent. per annum, and to _ 


create a reserve fund of 500/, carrying 75/ forward. 


Tolima.—A dividend of 5s per share has be>n declared on the 


A and B capital, payable Jan, 14. 


United Discount Corporation.—The directors have decided to 
declare a dividend for the half-year ending December 31, 1884, at 
the rate of 7 per cent. per annum (free of income tax), carrying 
forward 7,184/ to next account. The dividend forthe corresponding 
half of the previous year was at the rate of 6 per c-nt. per 
annum, when 5,024/ was carried forward. 


Western and Brazilian Telegraph.—The annual report shows a 
revenue of 106,174/, while the expenses, exclusive of renewals, 
came to 61,871/. There is a revenue balance of 18,757/, which is 
not, however, to be applied to the payment of any dividend, but 
a sum of 15,000/ is credited to the renewal fund, from which 
35,622/ has been withdrawn for renewals. lt is stated that the 
strand type of cable has been reduced from 2,590 miles to 450 
miles, and the directors hope to make arrangements in reference 
to the repairing vessels so as to shortly reduce the heavy — 
which is now necessary. Despite the reduction made in the tar 
last year, the revenue, the directors say, shows a very satisfactory 
growth. 


NEW COMPANIES AND CAPITAL. 


Anglo-Australasian Land Mortgage Company (Limited).--Capital, 
600,000/, in 100,000 shares of 6/ each, with power to increase. First 
issue 50,000 shares at par, upon which 1/ per share will be called up. 
The prospectus states that the company, although acquiring powers 
under the memorandum of association to rr its fields of opera- 
tion to the Australasian colonies generally, purposes for the present 
to confine its business chiefly to the colony of South Australia, 
where a local board has already been appointed. 


British Congo Company, Limited.—Capital, 500,000/, with power 
to increase, in 100,000 5/ shares. The company is formed to take 


advantage of the existing trade of the Congo, and to participate in | 


the commercial development likely to result from the freedom of 
trade agreed upon by the Berlin Conference. A base of operations 
has been secured by an arrangement for the acquisition of the busi- 
ness factories, stations, &c ,of the Congo and Central African Company 
(Limited), of Liverpool. 

Jablochkoff and General Electricity Company (Limited). — This 
company has been registered with a nominal capital of 20,000/, 
divided into 200 shares of 100/ each, for the purpose of purchasing 
the whole of the Jablochkoff patents, the stock and goodwill as a 
going concern of the late Jablochkoff Electric Light and Power 
Company (Limited). Sufficient capital has been privately sub- 
scribed, and the purchase contract has been confirmed by the Court 
of Chancery. 


Jamaica Government Loan for 150,000/.—The applications at and 
above the minimum of 97/ 103 amounted to only 11,3000. 


New Zealand Government Four per Cent. Consolidated Stock.—The 
Bankof England received tenders tis month for 1,000,000/ of the above 
stock, the minimum price of issue being 97/ 10s per cent. The issue is 
repayable at par on November 1, 1929. Interest will be payable halt- 
yearly at the Bank of Evgland on May 1 and November 1, where 
the books will be kept, and all transfers made. This stock will be 
in addition to, and will rank pari passu with the 4 per cent. con- 
solidated stock previously created and issued.—The applications 
amounted to 4,129,700/ at prices varying from the minimum of 97/ 103 
per cent. to 100/ per cent. Tenders at 99/ 6s 6d will receive about 
65 per cent. of the amount applied for, and those above that price in 
full, Average price 99/ 10s 1d. 

Mersina and Adana Construction Co.—This undertaking has been 
formed to construct and equip the line of railway of the Mersina, 
Tarsus, and Adana Railway Company, about 42 miles in length, from 
the port of Me:sina to the city of Adana, both in Asia Minor. The 
Constructtion Company has contracted, on allotment of the present 
issue of “B” shares and first mortgage bonds, to subscribe for all 
the share capital of the railway company, obtain its detini\ive con- 
stitution, procure the transfer of the concession to the latter company, 
and thereafter to construct and equip the railway, for 165,000/ in 
cash and 165,000/ in first mortgage bonds of the railway company. 
The entire issue has been subscribed. 

Western Railway of Buenos Ayres.—Messrs Morton, Rose, and 
Co: invite subscriptions for 496,000/ five per cent. Sterling Mortgage 
Debentures, secured by a first mort.age upon the works to be con- 
structed out of the loan, and by a second upon the existing railway, 
&.c The principal is repayable in 1,915, unless previously redeemed 
by the operation of a1 per cent, sinking fund to be applied half- 
yearly by purchases below par or drawings above par. 
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Platte Land.—The Directors have declared an interim dividendof — 


vegan “000 apace ic . 
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